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SECTION | i TERMS AND CONDITIONS FOR SECURITIES CASH TRADING

All transactions, purchase, investment, sale, trading, exchange, acquisition, holding, tlepsft, disposal, clearing,
settlement or dealing in, of and with all kinds of Securities effected, conducted, carried on and entered into by the Client
with and through BS Securitiesd/or BS Trading Agentaind the Securities Account opened and mairthby the

Client with BS Securities shall be subject to and upon the Agreement.

1.
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Definitions

In these Terms, the following expressions, unless the context requires otherwise, shall have the following
meanings:

"Account' means any account afhatsoever nature now or in future opened and maintained in the name of
the Client with any of the BS Group Companies in accordance with the Agreement or other agreement or
document;

"Account Opening Forni" means the Account Opening Form for the Securifiesount including the
declaration, information, notes and statements thereto to be completed and signed by the Client and, as the
context requires, any amendments made thereto from time to time;

"Acknowledgment by Client' means the Acknowledgment by Gltancluding the information for trading,
procedure for funds deposit and withdrawal, procedure for transferring funds between any Account and the
Securities Account and other information in respect of the Securities Acestrom time to timeamended

or supplemented

"Agreement' means the agreement made between the Client and BS Securities and constituted by the
Account Opening Form, these Terntise Acknowledgment by Cliemind such other documents referred to
therein or added thereto (including any amendment or supplementmeaei® from time to time);

"Authori zed Persori means the persons or any of them appointed by the Client as agent of the Client to

(including but not limited to) issue Instructions on behalf of the Client in relation to the Securities Account

and/or Tranactions, and initially the persons specified as such in the Account Opening Form and such other
person as appointed by the Client in substitution therefor or in addition thereto from time to time (the Client
shall in writing notify BS Securities of suchmpntment, which shall only be effective after the actual receipt

of such notification and approved by BS Securities);

"Bill Payment Number" means the designated depositing money reference number issued by BS Securities
and the Client may rely on such designated depositing money reference number to transfer moneys or funds
from Bank of China (Hong Kong) LimitedHang Seng Bank LimitedheHongkong and Shanghai Banking
Corporation Limited or such other bank as determined by BS Securities from time to #8eSecurities

in accordance with these Terms;

"BS Futures' means Bright Smart Futures & Commodities Company Limited, a company inat@gaonder
the laws of Hong Kong (SFCE NumberADHA427) and its successors and assigns;

"BSFL" means Bright Smaforex Limited, a company incorporated under the laws of Hong K&@HG
CE Number: AZK567 and its successors and assigns;

"BS Group Companie$ means BS Securities, BS Futur8SFL, BSGB and such other company as BS
Securities may from time to time add and notify the Client;

"BSGB' means Bright SmafslobalBullion Limited, a company incorporated under the laws of Hong Kong
(Company Number: 18104)18nd its successors and assigns;

"BS Securitie$ means Bright Smart Securities International (H.K.) Limited, a company incorporated under
the laws of Hong Kong (SFCE NumberAEZ575) and its successors and assigns;

"BS Trading Agent' means any agent appointed, engaged and instructed by BS Securigredating,
effecting, trading, implementing, clearing and settlihg Instructions and Transactions on behalf of the
Client;

"BS Trading Agent Agreement meansthe agreements arttle terms and conditions made between BS
Securities and BS Trading Agent for the purposes of these Terms and the Transactions (including any
amendment or supplement made thereto from time to;time)

"BS Website' means any and all websites provided or operated by BS Group Companies;
"Business Day means (a)in respect of notices made or given under the Agreenaedty (other than
Saturday and Sunday and a day on which a black rainstorm warning or a numbih#@motylphoon signal
is hoisted before 2:00 p.m. in Hong Kong) on which banks are open for business in Hong Kiongs{igct
of Transactions on SEHK,day on whichSEHK is open for the business of dealingSecurities; andc) in
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respect of Transaatns on a Foreign Stock Exchang&ay on whichsuch Foreign Stock Exchangeopen
for the business of dealing 8ecurities

"CCASS' means the Central Clearing and Settlement System operated by HKSCC;

"Clearing Housé' means as the case may b@) in relation to SEHKHKSCC; and/or (b)n relation to a
Foreign Stock Exchangthe relevant Foreign Clearing House providing similar services of HKSGUcto
Foreign Stock Exchange in that Foreign Jurisdiction;

"Clearing Rules' means as the case ay be, (a) the general rules, operational procedures and other
applicable rules, procedures and regulations of CCASS from time to time in force; and/or (b) the rules,
procedures and regulations of the relevant Foreign Clearing System, from time toftnoe;in

"Clearing Systent meansas the case may la) CCASSand/or (b)the relevant Foreign Clearing System;

"Client" means the person or persons who has/have signed and/or specified as such in the Account Opening
Form, and where th8ecurities Account is opened by more than one person means all of such persons
collectively and any legal or personal representative, executor, successor in title or permitted assign thereof,
and shall include the Authorized Person where the context germit

"Client Group Company" means any company which is controlled by the Client; a person is in "control" of

a company if: (a) it is in accordance with such pe
company of which it is a subsidiary are accustomed to a@) much person, either alone or with any of its
associate, is entitled to exercise or control the exercise of more than 30% of the voting power at general
meeting of the company or of another company of which it is a subsidiary;

fiCoded me ans tdoreluctOar Eeesons lficensed by or Registered with the SFC issued®iyGhe
as amended and substituted from time to time;

"Confirmation" means a written notice sent from time to timeB$ Securitiego the Client in relation to
Transactions between the Parties, Transactions entered into on behalf of the Client and/or other adjustments
by BS Securitieso theSecuritiesAccount;

"Credit Facilities” means all or any of the loan or crefditilities made availablegrovidedor granted by or
agreed to be made availapfgovidedor granted byany of theBS Group Companieander and pursuant to
the Loan Agreement from time to time;

"Deficit" means the negative balance in the Accoumitsoever and howsoever arising;

"Devicé' means any device (including but not limited to any digital or electronic certificate or encrypted
software), equipment, phone, machine or computer provided, whether mobile, fixed, portable or otherwise
(whether ly BS Securities or not) to or otherwise employed by the Client for giving Instruction;

"Dissolution” of a person also includes the winding, liquidation or bankruptcy of that person, and any
equivalent or analogous procedure under the law of any jctizaliin which that person is incorporated,
domiciled, resident, carries on business or has assetsliasdied shall be construed accordingly;
"Encumbrancé’ means any mortgage, charge, pledge, lien, assignment by way of security, financial lease,
deferred purchase, safmdrepurchase or saendleaseback arrangement, hypothecation, retention of title

by a vendor or other security interest given or arising in respect of any assets, and any arrangement the effect
of which is to prefer any creditor any agreement for any of the same;

"ETF* means AETFO a sh aadlerthsatil Condition$oeHettiorocrading Facilitiés
fiEventof Defauld has the meaning ascribed thereto in CIlat
"Exchangé meansas the case may h@) SEHK and/or (b) the relevant Foreign Stock Exchange;

"Foreign Clearing Housé meanghe clearing or settlement house, corporation, organization or(beihg
appointed, authorized or engaged by or established and operated by a Foreign Stock Exchange to provide
clearing and settlement services to that Foreign Stock Exchange in respect of Securities) imdhedintpe

context so requires, its agentsprinees, representatives, officers and employees;

"Foreign Clearing Systeni meansthe clearing and settlement systeyerated by the relevant Foreign
Clearing Housdrom time to time;

"Foreign Jurisdiction” means aountry, territory or jurisdiction outside Hong Kong;

"Foreign Regulators' means any regulatory or supervisory corporation, organisation or body in a Foreign
Jurisdiction having jurisdiction or regulatory or supervisory power or authority over theatians;

"Foreign Securities Law$ means the relevant laws, legislations, rules and regulations of the relevant
Foreign Jurisdiction relating to the Transactions;
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"Foreign SE Rule$ means the rules, regulations, bylaws and procedures of or made byrefgnFetock
Exchange, and any amendments, supplements, variations or modifications thereto from time to time in force;

"Foreign Stock Exchangé means a stock or securities exchange which is permitted to operate in a Foreign
Jurisdiction by the law of thaoreign Jurisdiction including, where the context so requires, its agents,
nominees, representatives, officers and employees;

"HKSCC" means the Hong Kong Securities Clearing Company Limited including, where the context so
requires, its agents, nomineespresentatives, officers and employees;

"Hong Kong" means the Hong Kong Special Administrative Region oftfeeo p| e ds Republ i ¢c ¢

"Hong Kong Regulators means SEHK, SFC, the Hong Kong Monetary Authority and/or any other
regulatory or supervisory corporation, organization or body in Hong Kong having jurisdiction or regulatory
or supervisory power or authority over the Transactions;

"Instruction” means ay instruction or order communicated by the Clienttloe Authorized Persorin
whatever means (including but not limited to oral, phone, fax, email, internet or any electronic means or any
written form)to BS Securities in accordance with these Terms

"Liabilities" means all monies, liabilities and obligations, whether actual or contingent, present or future,
due, owing or incurred from or by the Clientany of theBS Group Companies, their respective nominee,
subsidiary or other associated compangannection with the Account and/or the Agreement or for which

the Client may otherwise be or become liablang of theBS Group Companies on any account or in any
manner or currency whatsoever (whether alone or jointly with any other person and inewhatee, style

or firm), together with interest from the date of demand to the date of payment, legal costs and all other costs,
charges and expenses incurredaby of theBS Group Companies, their respective nominee, subsidiary or
other associated compam connection with the recovery or attempted recovery of such monies, liabilities
and obligations;

"Loan Agreement means(@) he fALoan Agr e eSwecnttioo na sX1d ehfeiandeedd ifinT er r
for Loan aor(b)aByethar loan bryué facility agreement (as the case may be) made or to be

made between any of the BS Group Companies and the Client, as amended or supplemented from time to
time, whereby, subject to the terms and conditions thereof, BS Securities and/or BSdndimesy of the

BS Group Companidsave agreed tmake availableprovide or granCredit Facilities to the Client for the

purposes stated therein

"Market" means any stock, securities or other exchange (including SErHet,overthe-counter market,
responsible association of dealers or corporation, whether within or outside Hong Kong, so dealing in
Securities as to provide a market for Securities;

fiMar ket Rule®d me a cosstitatibneules regulations, byyaws,customs, usages, rulings and procedures
of or made by the Market, and any amendments, supplements, variations or modifications thereto from time
to time;

"Parties' means BS Securities and the Client, and each of them is referredRargs’;"

fiRisk Disclosure Statementd3meansherisk disclosure statements providegtheBS Group Companies
to the Client, as may be prescribed, amended or supplemented BSHeroup Companiesom time to
time, the current version being set outin Sectiod headed #fARi sk Disclosure St

"Securities' means (a) securities as defined in SFO; and/or (b) any shares, stocks, debentures, loan stocks,
money, bonds, notes, unit trusts, certificates of deposit or other commercial paper or securities or other similar
instruments of any kindvhatever or howsoever, of or issued by any body, whether incorporated or
unincorporated, or any government authority for the time being traded in a Market and acceptable to BS
Securities and may include, in the absolute discretion of BS Securitiesh{$) ngtions or interests (whether
described as units or otherwise) in or in respect of any of the foregoing; (ii) certificates of interest or
participation in, or temporary or interim certificates for, receipts for or warrants to subscribe to or purchase,
any of the foregoing; or (iii) any instruments commonly known as securities;

"Securities Account meansany account now or in future opened and maintained in the name of the Client
with BS Securities for conducting Transactions in accordance with treefgmntand/or all other account(s)

of whatsoever nature now or in future opened and maintained in the name of the Client with BS Securities in
accordance with the Agreement or other agreement or document

"SEHK" means The Stock Exchange of Hong Kong itéa including, where the context so requires, its
agents, nominees, representatives, officers and employees;

"SEHK Rules' means the rules, regulations and procedures of or made by SEHK, and any amendments,
supplements, variations or modifications thefedton time to time in force

"Settlement Account means the bank account of the Client for the purpose of Clause 9 of these Terms, the
particulars of which are specified in the Account Opening Form;

"SFC' means the Securities and Futu@msmmission of Hong Kong;
Aug 2023 4
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"SFO" meanghe Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and any subsidiary
legislation made thereunder;

"Sub-account Numbel' means the designated account number issued by designated baalks&shy
BS Securitiesrom time to timeandthe Client may rely on such designated bank account number to transfer
moneys or funds to BS Securities in accordance with these Terms;

fiSupplemend means the Stock Connect Supplement to these Tasnfilom time tatime amended and
supplemented

"these Term$ means all the terms and conditions in this Section | headed "Terms and Conditions for
Securities Cash Tradingthd the Supplememss from time to time amended and supplemented,;

"Transaction" means any transactiopurchase, investment, sale, trading, exchange, acquisition, holding,
deposit, transfer, disposal, clearing, settlement or dealing in, of andmyitBecurities and generally dealing

in any and all kinds of Securitiescluding hotling Securitieqirrespective of whether it falls under the
def i nidedlimgin secdritiégas defined under Schedule 5 of the SFDH

"U.S. persori includes any natural person who is a citizen of or resident in the United States; a corporation,
partnership or other business organisation organised or incorporated under the laws of the United States or
any political subdivision thereof, any estate astiwhich is administered by an executor or trustee who is a
U.S. person or the income of which is subject to U.S. federal income taxation regardless of its source; any
account (other than any estate or trust) held by a dealer or fiduciary for the beadfitS. person and any
partnership or corporation organised and incorporated under the laws of any foreign jurisdiction which was
formed by a U.S. person principally for the purpose of investisgdarities not registered under the United
States Secuies Act of 1933!'U.S. persohshall not include any branch or agency of a United States bank

or insurance company that is operating outside the United States for valid business reasons as a locally
regulated branch or agency engaged in the banking wraimse business and not formed primarily for the
purpose of investing iecurities not registered under the United States Securities Act of 1933. For the
purposes of this definition, tHé&nited States includes the United States of America, its stasitories

and possessits and the District of Columhia

In these Terms:

(@) "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but
not limited to";
(b) "subsidiary" shall bear the meaning given by the Companies Ordinance6@2ay.the Laws of

Hong Kong) and "associated company" means, in respect of any person, any company (not being
a subsidiary of that person) of which that person shall beneficiaitytaventy per cent (20%) or

more of the issued share capital or in respect of which that person is entitled to appoint one or more
directors or, in relation to any company, any company which is a subsidiary of a holding company
of that first mentioned conamy;

(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is
to the Account Opening Form as completed by or on behalf of the Client and where such
information has been amended by subsequent notice to BS Secueities the Account Opening
Form as amended by such notice;

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, consolidated, extended, codifieghacted and
for the time being in force;

(e) words importing the singular include the plural and vice versa; words importing person include
bodies corporate or unincorporated or other entity; words importing gender include every gender
and the neuter gender;

(4] the headings to thClauses are for convenience only and do not affect their interpretation or
construction; and
(9) where it is necessary for the true construction or interpretation of any provision herein so that the

indebtedness, liability or obligation of any of the Parshall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.

Applicable Rules and Regulations

All Instructions and Transactions made or entered (ijtby BS Securitieswith the Client; and (iipy BS
Securities and/or BS Trading Agent on behalf of the Client shall be subject to, and in respect of the above,
both BS Securities and the Client stz bound by:

(@ the Agreement;

(b) BS Securities' rules, regulations, procedures and policies from time to time in force;

(c) the memorandum and articles of association of SEHK, SEHK Rules, Clearing Rules in Hong Kong
and the customs, usages, rulings and praesdof SEHK;

(d) the SFO and all applicable laws, rules and regulations of Hong Kong;

(e) BS Trading Agent Agreement, and the rules, regulations, procedures and policies of BS Trading
Agent relating and applicable to the Transactions from time to time in force;

) the constitution of the relevant Foreign Stock Exchange, the relevant Foreign SE Rules, the

Clearing Rules in the relevant Foreign Jurisdiction and the Market (and their respective Clearing
House, if any) and the customs, usages, rulings and proceduries wmdlévant Foreign Stock
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Exchange, where the Instructions and Transactions are executed, performed, cleared or settled;

(9) the relevant Foreign Securities Laws of the Foreign Jurisdiction where the Instructions and
Transactions are executed, performed,relé¢ar settled
(h) any agreement made between, inter alia, (1) any of the BS Group Companies; and (2) any market

data feedservice providers (including but not limited to an Exchange and/or its associated
companies)and

0] any agreement made between, irgka, (1) any of the BS Group Companies; and (2) any other
service providers/agents providing services relating or applicable to the Instructions and/or
Transactions

If there shall be any conflict or inconsistency between any of the provisions of thendent and anything
contained in paragraphs (b), (c), (d),, (), (g) and (h)of Clause 2.1, BS Securities may, in its absolute
discretion, take or refuse to take any action, or demand the Client to take or refrain from taking any action to
ensure compliance with the same.

Appointment and Scope of Agency

BS Securitiesnay (at its sole discretion and election) enter into Transaction with the Client on a principal
to-principal basis or act as the Client's agent to effect Transactions on the Client's behalf. For the avoidance
of doubt, the Client is not etied to requesBS Securitieso effect a Transaction as principal or the Client's
agent specifically nor to claim agaif®$ Securitiegor any compensation due to any loss, damages, expenses

or loss of profit whatsoever suffered and/or incurred by tien€arising out (directly or indirectly) of or in
connection wittBS Securitie8decision or election to act as principal or the Client's agent in any Transaction
(whether such decision is against the Client's instruction or wish or otherwise). Ireamyething herein
contained shall constitute BS Securities as trustee for the Client or a partnership between BS Securities and
the Client.The Client shall make its own judgments and decisions independently without reliaB& on
Securitiesor any of tle BS Group Companies in its decision in relation to deafin§ecuritiesor any
Transactions.

The Client shall, unless otherwise agreed in writing, enter into Transactions as principal. If, as between the
Client and a third party, the Client acts as gera, regardless of whether or not the Client identifies that
principal to BS Securities, then unless BS Securi
the Client shall, as between the Client and BS Securities be regarded as frinsipal to BS Securities

and BS Securities shall have no privity of contract relationship or responsibilities to the third party.

NotwithstandingClauses 3.1 and 3.BS Securities may, in its absolute discretion, (a) decline to accept, carry
out, exeate, enter intoor effect any Instructions and/or any Transactiar (b) decline to act on or stop
carrying out, executingntering intoor effecting any accepted Instructions and/or any Transaatibimout

giving any reason therefor. BS Securitiealshot, in any circumstances, be liable (including liability for
negligence) in any way to the Client for any loss, damages, expenses or loss of profit whatsoever suffered
and/or incurred by the Client arising out (directly or indirectly) of or in comratith its not accepting,
carrying out, executinggntering intgeffecting or acting on such Instructions and/or Transactions or omitting

to give notice therefor.

The Client acknowledges and accepts that it may not be possible to cancel, vary or amend an Instruction. Any
attempt to cancel, vary or amend an Instruct®simply a request to cancel or modB8 Securities shall

not be obliged to act on any Instruction for cancellation, variation or amendment of any Instruction already
given to BS Securities. BS Securities is not responsible for or liable to the folieaty loss or expense
suffered or incurred by the Client if the original Instruction has already been completed, or in the opinion of
BS Securities, BS Securities has insufficient time or is unable to act on such Instructions to cancel, vary or
amend tle original Instruction. Th€lient further acknowledges and accepts that attempts to cancel, vary or
amend an Instruction can result in an egrecution of the Instruction, or the execution of duplicate or
repeated Instructions, and the Client shall lspoesible for all such executions.

The Client is an independent third party not connected, &ithassociate o@r acting in concert with any
director, chief executive, substantial shareholder of BS Securities and/or any of their respective subsidiaries
The Client does not hold any interest in BS Securities.

Without prejudice to other provisions in these Terms, the Client agrees and authorizes BS Securities to
appoint, engage and instruct BS Trading Agents as BS Securities may in its absolute nidesstidit to
execute, effect, trade, implement, clear and settle any Instructiofts Armhsactions

Notwithstanding that BS Securities has accepted or agreed to carry out, eretertentoor effect any
Instructions and/or any Transact®if BS Trading Agent, in its absolute discretion, (a) decline to accept,
carry out, executeenter intoor effect any Instructions and/or any Transadjanr (b) decline to act on or

stop carrying outexecuing, entering int@r effectng any accepted Instructis and/or any TransactigrBS
Securities may, in its absolute discretion, (a) stop or discontinue to accept, carry out,, eeeuiatoor

effect any such accepted or agreed Instructions and/or Transaoti¢h) decline to act on or stop carrying

out, execuing, entering intar effectng any such accepted Instructions and/or Transastigthout giving

any reason therefor. BS Securities shall not, in any circumstances, be liable (including liability for negligence)
in any way to the Client for any loss, damages, expenses or loss of profit whatsoever suffered and/or incurred
by the Clientarising out (directly or indirectly) of or in connection with its not accepting, carrying out,
executingentering intoeffecting or acting on such Instructions and/or Transactions or omitting to give notice
therefor.
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Authorized Person

The Client authdres the Authorized Person to represent the Client in all matters in relation to all Instructions
and Transactions, in particular, to give Instructions and execute all agreements and documents in relation to
the Agreement and the Securities Account andgegation. All such Instructions, Transactions, agreements

and documents shall be absolutely and conclusively binding on the Client. The Client agrees that BS
Securities is entitled to act auchlnstructions until the Client notifies BS Securities inting that the
authority of the Authorized Person has been revoked or varied.

The Client undertakes with BS Securities from time to time and at all times to ratify and confirm any
Instructions whatsoever given or purported to be given by the AuthorizedrHacluding but not limited to

any Instructions which may be given or purported to be given between the revocation of the authority of the
Authorized Person and the actual receipt of notice of such revocation by BS Securities. The Client agrees
that anyInstructions given or purported to be given by the Authorized Person after revocation of the
Aut horized Persondés authority (but before the act
shall be absolutely and conclusively binding on thier@] and shall be valid and effectual in favour of BS
Securities.

Notwithstanding anything herein contained, the Client acknowledges and confirms that the Authorized
Person is neither an employee nor agent of BS Securities and there is no partnesshfdogment
relationship between the Authorized Person and BS Securities. The Authorized Person is appointed by the
Client as agent and shall have full authority to act on behalf of the Client under the Agreement as if he were
the Client himself, and shdikave the authority to give good and valid receipt to any payment, monies, funds,
Securities, properties or assets comprised in the Securities Account made or given to the Authorized Person.
All Instructions given by the Authorized Person shall be and bedd to be the Instructiogéven bythe

Client and all acts, omissions, default or breach by the Authorized Person (whether with or without the
instructions or consent of the Client) shall be and be deemed to be the acts, omissions, default or breach by
the Client. BS Securities shall notibeany way liable to the Client or any other parties for the acts, omissions,
default or breach by the Authorized Person (whether with or without the instructions or consent of the Client).
In the Agreement, the expressit@lient’ shall, where the contepermits, include the Authorized Person.

Form of Instructions

Subject as provided herein, all Instructions in relation to Transactions shall be given by the Ghent or
Authorized Person direct to BS Securities (whether oral (in person or by telephianiternet or any
electronic meandyy ETF or other means ebmmunication accepted by BS Securities from time to time) in
such manner as may be prescribed by BS Securities from time to time. If Instructions are given by telephone,
internet, electronic meare ETF, BS Securities is entitled to rely upon and acdoordance with such
Instructions without inquiry or verification by BS Securities of the authority or identity of the person making

or giving or purporting to make or give such Instructions and regardless of the circumstances prevailing at
the time of tle giving of such Instructions or amount of money involved in the Instructions, and
notwithstanding any error, misunderstanding, lack of clarity, fraud, forgery or lack of authority in relation
thereto.

BS Securities shall be entitled to treat an Instamnctiiven as provided in Clause 5.1 as fully authorized by
and binding upon the ClienBS Securities shall be entitled (but not bound) to act on or take such steps in
connection with or in reliance upon such Instruction as BS Securities may in gooafeitther appropriate,
notwithstanding any error or misunderstanding or lack of clarity in the terms of such Instruction.

Whenlnstructions are given by the Clienttbe Authorized Person by telephone:

(@ the Client orthe Authorized Person must use the designated telephone number provided by BS
Securities from time to time (th&Designated Telephond. For the avoidance of doubt, any
Instructions given by telephone without using the Designated Telephone, and any Imstructio
given by messages left at the voicemails of any telephone numbers of BS Securities or any personal
mobile phone numbers of the employees or agents of BS Securities shall not be regarded as valid
or effective Instructions to BS Securities. BS Securgfe| not be liable to the Client for any loss
what soever arising out of teAui hocioneé@écPeéonsnomwd
comply with the terms of this Clause;

(b) Notwithstanding the designation of the Designated Telephone and thsigmevn Clause 5.3(a)
above, BS Securities (but not the Client) has the absolute discretion to accept, act on, carry out or
effect any Instructions given by telephone other thsingthe Designated Telephone (tHdon-
Designated Telephone Instructioly). If BS Securities accepts, acts on, carries out or effects any
Non-Designated Telephone Instruction, such Nesignated Telephone Instruction shall be
treated and deemed as an Instruction within the meaning of these Terms in all respects and all BS

Secur ti es6 rights, protections, p owe tDssigrmatedd r em
Telephone Instruction; and
(c) BS Securities has no responsibility for any delay, failure, error, interruption or suspension in the

transmission or communication of Insttions or information on prices or the mistaken receipt of
any Instructions by any other party. BS Securities is authorized to act upon any Instructions
received by it (regardless of delay, failure, error, interruption or suspension as aforesaid) and BS
Securities shall not be required to check the accuracy or authenticity of such Instructions with the
Client, nor shall BS Securities be liable for any losses or costs suffered or incurred by the Client as
a result of BS Securities acting upon the sameSB&irities shall be entitled to require the Client

to enter into a further agreement if the Client wishes it to act on telephonic Instruction.
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In the case of Instruction by ETF, the Clientlog Authorized Person must give such Instruction:

@ only by sich means and in such manner as BS Securities may from time to time designate for the
relevant type of Transaction;

(b) by use of the suitable Device (if applicable) to obtain access to the designated computer or other
systems of BS Securities for the relevipie of Transaction; and

(c) at the request of BS Securities (such request may be represented by electronic image or digitized

voice or other electronic form, as the case may be), by inputting the designated number and/or the
relevant password and any othdboimation relating to the identity of the Client as may be required
by BS Securities, as well as the information and details with respect to the Transaction.

The Client recognizes the risks in giving Instructions by telephone or ETF including, withitatiim the
risk of any Instruction being unauthorized or given by an unauthorized person. The Client accepts the risks
in full if the Client chooses to give Instructions by such means.

Once the Client has given an Instruction, it may natdecelled, variedoaa mended wi t hout BS
written consent.

BS Securities shall have no responsibility to procure compliance by the Client with any law or regulation
governing dnduetas@fiduaary (if@mplicable).

BS Securities and/or BS Trading Agent may aggr ega
of persons connected with BS Securities or with those of other clients. Such aggregation may on some
occasion® perate to the Clientodés disadvantage and on c
agrees that in the event of there being insufficient Securities available to satisfy the orders so aggregated, the
Securities shall be attributed to the gt clients in the order in whictuchorders were received by BS
Securities.

Where the Client is acting as agent for and on behalf of any other person when giving Instructions to BS
Securities pursuant to the Agreement, BS Securities shall be erditiegt the Client (rather than any such
other person) as its client for all purposes and in relation to all obligations, and the Client will be liable as
such. This applies even if the Client is acting on behalf of a person whom the Client has nst8ieclBties

and no such person will be an "indirect client".

The Client understands that BS Securities is unable to know whether someone other than the Client has given
or entered, or is giving or enterinh@ds usetrr matmieo o
The Client shall not permit or allow any other person to have access to the Securities Account for any purpose.
The Client shall be responsible for the confidentiality and use of, and any order given or entered with, the
Clents name or the Clientds user name and password.
using the Clientds name or the Clientds user name

BS Securities may accept thmital signature of th&€lientor the Authorized Person which is supported by
a digital certificate tetleral to BS Securities. Th€lient agrees that BS Securities is entitledréatsuch
digital signatureasthe manual signature of the relevant person.

The Client acknowledges thiawill be responsible to and will indemnify and keep indemnified BS Securities
for any loss, costs, fees and expenses arising directly or indirectly out of or in connection with the Instructions
and BS Securities acting thereon hereunder.

Transactions

BS Securities has the absolute discretion to select the Marlktd throughvhich to route, execute, perform
or fulfill the Instructions.

The Client authorizes BS Securities to instruct 8@ rading Agentexecuting brokers, agents, custodians,
nominees, overseas brokers and dealers (including branches or associates of BS Securities) as BS Securities
may in its absolute discretion deem fit to execute any Instructions and Transactions, suchspalisbage

the benefit of all of BS Securit i e sabknowledgdsthatthe powe
terms of business of such persons and the applicable rules of any relevant Excttdog®arketand/or

Clearing System on and through which sulistructions and Transactions are executed and settled shall
apply to such Instructions and Transactions.

All Transactions shall be effected in accordance with all laws, rules and regulatory directions of government
agencies and statutory bodies of cotepejurisdiction applying to BS Securities. All actions taken by BS
Securities in accordance with such laws, rules and directions shall be binding on the Client. In the absence of
wilful misconduct or fraud of BS Securities, BS Securities shall notaéelito the Client as a result of any

action or omission taken by BS Securities or any of the persons specified in Clause 6.2 to comply with such
laws, rules and directions.

BS Securities may post the specification of Securities on BS Welbsite time totime. The Client
acknowledges that it will be responsible ead and fully understand such specification before giving
Instructions and shall review such specification regularly to obtain timely notice of any amendment. The
Client further acknowledgesadhsuch specification and amendment shall be bindirthelient
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By reasos of the environment of or physical restraints on any Exchange, Clearing House or Market and the
volatility of price movements t her e may, on occasions and 6ckespit
executing brokers', overseas brokers' or dealers' rdalsosredeavours, be a delay in executing Instruction

or dealing at any specific time. The Client accep
order at the price specified by the Client, and that BS Securities may not be able totexeaute C1 i ent 6 s
at the price quoted at any specific time or "at bést'the best quoted or posteat "at market". The Client

agrees in any event to accept and be bound by Transactions executed by BS Securities following Instructions,
and agrees th@S Securities shall not be liable for any loss arising by reason of its failing, or being unable,

to comply with any terms of an order of the Client.

Where BS Securities or the persons specified in Clause 6.2 are unable to perform amysbfutiEnsin

full, BS Securities or such persons are entitled to effect partial performance only without prior reference to
or confirmation from the ClienfThe Client shall be bound by such part of lth&ructionsso performed by

BS Securities. BS Securitiesahnot have any obligation or liability whatsoever in respect of such part of
thelnstructionswhich has not been performed.

Unless the Client gives specific Instructions to BS Securities to the contrary, the Client acknowledges that all
Instructionsare good for the day only and that, to the extent unfulfilled, they will lapse at the end of the
official trading day of the Exchange or Market in respect of which they are.given

In the event that BS Securities shall have effected a purchase of any 8gauritiehalf of the Client which
Transaction is recorded in accordance with the SEHK Rules and accordingly recognized by SEHK, and the
selling broker (other than BS Securities) fails to deliver such Securities on the due date in accordance with
the SEHK Ries, the Client shall be responsible for any difference in price and all incidental expenses
incurred by BS Securities in obtaining such Securities in the open market.

In the event that BS Securities and/or BS Trading Agent shall have effected a pofdmas&ecurities on

behalf of the Client whicfiransaction is recorded in accordance with the Foreign SE Rules and accordingly
recognized bya Foreign Stock Exchange, and the selling broker or BS Trading Agent (other than BS
Securities) fails taeliver such Securities on the due date in accordance with the Foreign SE Rules, the Client
shall be responsible for any difference in price and all incidental expenses incurred by BS Securities in
obtaining such Securities in the open market.

Subject toapplicable laws and regulations and Market requireméfis Securitiesmay in its absolute

di scretion determine the priority in the executio
which such orders were received, and the Client stullhave any claim of priority to another client in

relation to the execution of any order receivedi®/Securities

The Client acknowledges that BS Securities and/or BS Trading Agent will not accept an Instruction to sell
for short account on behalf tfe Client. BS Securities shall not be responsible to the Client for identifying
whether or not an Instruction is to sell for short account. The Client undertakes that it will not give any
Instruction to sell for short account and will notify BS Se@esitvhenever any sale order relates to a short
sale of Securities and such natification shall be given at the same time as notification of the sale order. In
case of d'covered short selling order, the Client must inform BS Securities where the Cliecegpk
"covered short selling order and BS Securitiessthe absolute discretiot® determinevhether or not to

accept Instruction to effect such order.

The Client acknowledges that it will be responsible and will indemnify and keep indemnified B&i&ecur
for any loss, costs, fees and expenses in connection with the Client's failure to meet its obligations by the
settlement dates or to pay any other sum due to BS Securities hereunder.

The Client shall pay interest on all overdue balances on theitBeftrccount or any amount otherwise
owing to BS Securities at any time (including interest arising after a judgment debt is obtained against the
Client) at such rates and on such other terms as BS Securities notifies the Client from time to time or faili
such notification at a rate equivalent to five per cent (5%) above the prevailing prime or best lending rate for
Hong Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or such other bank as
determined by BS Securities from time tméi. Interest shall be payable on the last day of each calendar
month or forthwith upon demand by BS Securities.

The Client acknowledges that all telephone conversations between the Client and BS Securities may be taped
without an automatic torearning ckvice in order to enable BS Securities to verify the Instructions. The
Client agrees to accept the recordings on relevant tapes as final and conclusive evidence of the contents of
the Instructions in case of dispuBich tapes will always remain the proiyeof BS Securities.

The Client acknowledges that the books and records of BS Securities in respect of any Instruction or
Transaction shall be conclusive evidence (except for manifest error) against the Client in all courts of law
and for all purposesln this connection, a certificate signed by an authorized officer of BS Securities as to
any matter in respect of any Instruction or Transaction, save for manifest error, shall be conclusive and
binding against the Client.

Where BS Securities knows of suspects a breach of security or other suspicious circumstances in respect
of or in connection with the operation of one or more of the Accounts or any service to the Client generally,
BS Securities may, in its absolute discretion and without any tighiéifuse teexecuteor delay theexecution

of anyInstruction and in that event, BS Securities will, to the extent possible, inform the Client as soon as
practicable.
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In the event of death or liquidation of the Client or in the event of the Client begred incapable or
disabled from managing and administering the Client's property or affairs, then prior to the actual receipt by
all the BS Group Companies of written notice of death, liquidation or incapacity or disability of the Client,
all the BS Goup Companies may, bshallnotbeobliged to, continue to act upon the Instructigien by

the Client or the Authorized Person as if the Client were still alive, existing or capable of managing and
administering the Client's property affairs.

BS Securities and/or BS Trading Agent may not have access to every Market at which a partidulztr

or Securites may trade. Exchanges or Markaakersmay fail or refuse to honour their quoted or posted

prices. Exchanges may-reo u t e s @deis eun df &utomated execution systems for manual handling (in
which case execution or representation ofMaRdti ent 0
rules, policies, procedures or decisions or system delays or failures may @@dvene nt 6 s or der f
executed, may cause a delay in the execution or performatteeloétruction or may caugbe Instruction

not to be executed at the best price. In no event shall BS Securities be liable to the Client for any action,

inaction, acision or ruling of any Exchange, Market, Clearing House or regulatory authority.

If BS Securities cannot execute or carry out any Instruction, BS Securities may take any other action as BS
Securities shall think fit. The Client understands thaGlent will be responsible for all the consequences

or expenses of BS Securities in connection with the above and that BS Securities will not be liable for any
loss that may thereby be incurred.

BS Securities may trade or execute trading on its own atoowm the account of arassociate¢ompany

of BS Securities, even though BS Securities may simultaneously hold unexecuted Instructions for the same
product orSecuritiesvhich could be executed at the same price. Any directors, officers or employg®s of
Securities, BS Futures and/or BS Group Companies may trade on his/their own accounts.

BS Securitiesmay elect to confirm the execution or cancellation of any Instruction by transmitting a
Confirmation inelectronicform to the Client via amail or though ETF, or for security purposes, by posting
the Confirmation on the BS Websitewith a notification sent to the Client to login and retrieve the
Confirmation The Client agrees to accept electrofiom of Confirmations in lieu of printedorm of
Confirmations.

Confirmations may be subject to delays. The Client understandSdgh&tmations andeports of Instruction
cancellation®r Transactionmay be erroneous for various reasons, including, but naelihd, cancellation,
modification or adjustment by thelevant Marker Clearing House. Confirmations are also subject to
change by BS Securities, in which case the Client shall be bound by theTaatszlctiorexecued, so long

as it is consistent W the Instruction. In the event that BS Securities confirms an execution or cancellation

in error and the Client unreasonably delays in reporting such error, BS Securities reserves the right to require
the Client to accept the Transaction, or remove tla@Jaction from the Securities Account.

The Client agrees to notify BS Securities immediately if: (a) the Client fails to receive an accurate
Confirmation of an execution or cancellation; (b) the Client receiv@srdirmation that is not consistent

with the Instruction; (c) the Client receiv&onfirmation of execution or cancellation of arstruction that

the Client did not place; or (d) the Client receives an account statebogrfiymation, or other information
reflecting inaccurate Instructions, ordetrades, account balances or positions, funds, margin status, or
Transaction history.

The Client understands and agrees that BS Securities may adjust the Securities Account to correct any error.
The Client agrees to promptly return to BS Securitiesaasgts distributed to the Client to which the Client
was not entitled.

The Client acknowledges and accepts that neither BS Securities nor BS Trading Agent shall be responsible
for giving notification in whatsoever manner to the Client informing, notifyan reminding the Client of

any information, action, matter relating to and in respect of: (a) the Securities purchased or held (oy them,
Clientds rights, interests, obligations attached,
(c) the issuer of such Securities. The Client shall be responsible for reading or obtaining the information,
announcements, circular or notices of such Securities and the issuer of such Securities, and taking and doing
the necessary actions in relatioraind in respect of: (aa) such Securities, (bb) the rights, interests, obligations
attached, incidental, deriving or arising to and from such Securities, and (cc) the issuer of such Securities. BS
Securities shall not be liable for any loss, cost or ex@penfshe Client arising from any failure or delay of

BS Securities in notifying the Client of the information, action, matter relating to and in respect of: (i) such
Securities, (ii) the rights, interests, obligations attached, incidental, deriving imgaasand from such
Securities, and (iii) the issuer of such Securities.

In the event that the Client instructs BS Securities to deliver the Sectoitles Client BS Securities shall
make the necessary arrangement and deliver the same to the @hensuch period as may be determined
by BS Securities.

Deposits of Money or Funds

The Client shall pay moneys or funds personally to BS Securities or deposit directly into the bank accounts
designated by BS Securities, and the Client siwdliéct and deposit his share certificates with BS Securities
in personBS Securitiesnay, at its sole and absolute discretion, refuse to accept deposits of moneys or funds
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by any person other than the Clientloe Authorized Person (theThird Party ").

BS Securities does not accept deposits of moneys or funds by Third Party cheques. BS Securities may, at its
absolute discretion, accept cleared funds transferred to its designated account by the Third Party on the

Clientds behal f ofdfmdst he Clientés deposit

The Client or the Third Party (as the case may be) shall immediately notify BS Securities after payment of
funds to BS Securities by delivering to BS Securities theipalips and/or other documentary evidence of

such payment accepted by B&S8rities from time to time (tH®ayment Evidencé)wi t h t he CIl i ent
Securities Account number and signature thereon either by fax or in person within the business hours on the
date of deposit for verificatioriThe Client acknowledgeand understandthat payment of funds to BS
Securities (whether by the Client or the Third Party) may not be credited to the Securities Account or reflected
in any account statement until such notification is received by BS Securities.

The Client acknovedgesthat the Client or the Third Party (as the case may be) is under a duty for the
safekeeping of the Payment Evidence before delivering the same to BS Securities. BS Securities shall not be
liable to the Client for any loss whatsoever arising outrofoi n connection with the
Partybs (as the case may be) failure to deliver t
use of the Payment Evidence by any person other than the Client or the Third Party (whethrawitfithut

the instructions or consent of the Client).

The Client shall retain the originals of Payment Evidence for at least one (1) month from the date of deposit.
BS Securities will send a statement of account to the Client as soon as possible following the deposit for
record and verification. If the Cliedibes not receive the relevant statement of account after the deposit, the
Client shall immediately inform BS Securities.

The Client recognizes, understands and accepts the risks in transferring money or funds from its bank account
to the designated bardccount of BS Securities through internet for trading Securities or settlement of

Tr ans adntelinet Deposiing Moneydo ) . The Client accepts the risk
risks and undertake all the responsibilities arising therefroine i€lient chooses to transfer moneys or funds

by such means. Such risks, duties and responsibilities shall include but not limited to the folowing:

(@) The Client shall be solely responsible for ensuring that all the relevant procedures, steps,
information, Sukaccount NumbemBill PaymentNumber, personal identification number, amount
to be transferred and other relevant information for transferring ysamefunds to BS Securities
had been checked and verified as true, accurate and correct prior to givihgsaogtion for
Internet Depositing Money. Onea Instruction for Internet Depositing Monéys been serih
whatsoever manner, sudhstructionmay not be amended, revoked, rescinded or withdrawn
without BS Securitiesdé written consent and wi
and shall be absolutely and conclusively binding on the Client. The Client acknowledges that BS
Securities shall not be liable for any loss, costs, damages, fees and expenses arising out of or in
relation to Internet Depositing Money in any circumstances, notwithstanding any error or
misunderstanding in giving suthstructions;

(b) BS Securities shall be enéd to treatinstructions for Internet Depositing Money as fully
authorized by and binding upon the Client and shall be entitled to act on or take steps in connection
with or in reliance upon sudmstructions without inquiry or verification by BS Secustief the
authority or identity of the person making or giving sliektructions, the relevant circumstances
at the material time when suchstructions were given and notwithstanding any error,
misunderstanding, fraud, forgery or lack of authority in retethereto;

(c) The Client agrees and accepts that if BS Securities reckisgsctions for Internet Depositing
Money after BS S e c ur-offttime sudhlnstractionsghallpbetreatec s b e d
received by BS Securitiem the next Businessdy. BS Securities shall not, in any circumstances,
be liable(including liability for negligence)o the Client forany loss, damages, expenses or loss
of profit whatsoever suffered and/or incurred by the Client arising out (diredtigioectly) of or
in connection with the aforesaid arrangement; and

(d) The Client fully understands and agrees that there may be interruption, delay otistuations
in respect of Internet Depositing Money caused by malfunction of communication nety&tsm
malfunction, interferences of program or software or other circumstances. The Client agrees to
bear such risks in full and shall be solely responsiblaifgrloss, damages, expenses or loss of
profit whatsoever suffered and/or incurred by thiei@larising out (directly or indirectly) of or in
connection with Internet Depositing Money.

All deposits of moneys or funds shall have been cleared and actually received by BS Securities before such
money or funds can be used or applied for the Seesi#tccount.

In the event that the Client shall fail to comply with any part of this Clause, the Client shall be wholly
responsible for all Liabilities and obligations whatsoever in connection with the deposit and shall fully
indemnify BS Securities agaihall costs, claims, liabilities and expenses directly or indirectly arising out of
or in connection therewith.

Settlement

The Client shall provide Securitiéshich are fully paid with valid and good title and in deliverable foion
11



BS Securities for delivery against sales or provide cleared funds to BS Securities for payment of Securities
purchased, by the due settlement date or payment date and at such place as BS Securities has notified the
Client. The settlement date shall be theedan which BS Securities received the Securities for the relevant
Transaction, and the payment date shall be the date on which BS Securities received cleared funds in the
currency for the relevant Transaction. Any failure by the Client to provide suchit®&scor cleared funds

to BS Securities by the due settlement date or payment date shall entitle BS Seawdite8S Trading

Agent, without further notice or demand, to forthwith:

@) borrow and/or buy the Securities required for the delivery at a price as BS Seaunities BS
Trading Agentshall in its absolute discretion determine, charge any Account for the cost thereof,
deliver the Securiti e ss andcreditanyiAccdugt withthe pa@rente nt 6
received for delivery; or

(b) accept delivery of the Securities, charge an
obligatiors, transfer and/or sell the Securities at a price as BS Secaritiésr BS Trading gent
shall in its absolute discretion determine, and credit any Account for the proceeds thereof.

or, in addition or as an alternative to (a) or (b) above, to have recourse to its rights of combination and set
off as set out in Clause 32 in order tolsethhe Transactions.

8.2 The Client shall be liable for any Deficit resulting from losses and any cost or expense (including legal costs)
incurred by BS Securitiesnd/or BS Trading Agenbn a full indemnity basis, related to the purchase and
sale of Securiés pursuant to Clausel8.

8.3 The Client irrevocably authorizes BS Securitiesransfer, debit or deduct any money in the Securities
Account and/omny Account so as to pay, discharge, satisfy the Liabilities, including but not limited to the
outstandingpurchase moneys, fees, charges, expenses, commissions and interests payable by the Client under
and pursuant to the Agreement.

9. Settlement Account

9.1 BS Securities is authorized to transfer to the Settlement Account all moneys or funds payab®iémthe
pursuant to the Agreement. All transfers of moneys or funds payable as aforesaid to the Settlement Account
or payment of such moneys or funds pursuant to the Instructions shall be and be deemed good and valid
discharge of the obligation hereundemeke such payment to the Client.

10. Safekeeping of Securities

10.1 The Client acknowledges that there are risks in leaving Securities in the custody of BS SeculitieBS
Trading Agentand agrees that any Securities held by BS Secuiifi@ssociatedrgity or BS Trading Agent

for safekeeping may, -at BS Securitiesdé discretion

(@) (in the case of registrable Securities) be registered in the name of the Client or in the name of BS
Securitiesits nomineeor BS Trading Agentor

(b) be deposited in safe cudioin a designated account of BS Securjtissdesignated account with

another institutioror BS Trading Agenivhich provides facilities for the safe custody of Securities
and documents relating thereto.

10.2 The Client acknowledges and agrees that Secsifitien time to time acquired and/or held pursuant to the
Agreement through or in a Clearing System shall be held subject to and in accordance with the applicable
Clearing Rules.

10.3 The Client hereby appoints BS Securiteasd/or BS Trading Agenas custodiarof all such cash and
Securities of the Client as are delivered to and accepted by BS Securities or any otitstedians and
held pursuant to the Agreement. BS Securéigd/or BS Trading Agershall be entitled to deposit such cash
or Securities wh such other company or institution and on such terms as it may deem fit. Such cash or
Securitesmaybeemi ngl ed with those of other clients (but
own account), in which case the Client shall be edtittecommon with the other clients to its proportionate
share of such cash or Securities or the rights thereto as are held by BS Seqditie8S Trading Agent
for the account of its clients.

104 Subject to Clause 10.7, BS Securittesl/or BS Trading Agerghall as soon as reasonably practicable after
having been required to do so by Instructions:

(@ procure the registration of any Securities from time to time in the Securities Account in the name
of the Client or a person notified by the Client as being the nominee of the Client, or if so instructed,
deliver the documents representing or evideneingh Securities to the Client or such nominee
whereupon such Securities shall cease to be in the Securities Account; and

(b) transfer any sum specified in the Instructions from the Securities Account to the Settlement
Account or such bank account of the Clientlss Client may advise and such transfer shall be
deemed to be a good discharge of the obligation to make payment to the Client.

105 Any obligation of BS Securitieand/or BS Trading Agerib deliver, to hold in safe custody or otherwise or
to register in the name of the Clienbr its nominee Securities or document evidencing any Securities
purchased, acquired or retained by it on behalf of the Client shall be satisfied by the delivery, the holding or
registration in the name of the Client or its nhominee B&es or equivalent document evidencing such
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Securities of the same number, class, denomination and nominal amount as, and rank pari passu with, those
originally deposited with, transferred to or acquired by BS Secustidfor BS Trading Agerdn behalfof

the Client (subject always to any capital reorganization which may have occurred in the meantime) and BS
Securities shall not be bound to deliver or return such original document evidencing such Securities or the
Securities being identical with suchcBeities in terms of number, class, denomination, nominal amount and
rights attached thereto.

Where Securities listed mForeign Stock Exchange are accepted in Foreign Jurisdictions restricting foreign
ownership of Securities, BS Securitawd/or BS Tading Agenshall have no duty to ascertain the nationality

of owner of Securities or whether the Securities deposited are approved for foreign ownership unless
specifically instructed by the Client.

The obligations of BS Securitiemnd/or BS Trading Agntin Clause 10.4 shall be subject to the other
provisions of the Agreement and to the right of BS Securities to require that prior to any withdrawal by the
Client, the Client discharges in full all the Liabilities. BS Securities may, without notideet€ltent,
discharge any or all the Liabilities out of monies standing to the credit of the Securities Account or any
Account prior to implementing any registration or transfer pursuant to Clause 10.4 or otherwise may require
payment thereof to be madethe Client prior to implementing any registration or transfer pursuant to Clause
10.4.

The Client hereby expressly waives any or al/l rig
issues, tak@ver offers, capitalisation issues, exersisé conversion or redemption or subscription rights,
voting rights.

BS Securities will pay all dividends, distributions, interest, coupons or benefits relating to Securities of the
Client into the Securities Account within such period as may be detetty8S Securities. If the Securities

in respect of which the dividend, distributionterest, coupons or other benefit accrues form part of a larger
holding of identical Securities held by BS Securitiesdibrerclients, then the Client shall be ergdlto the

share and proportion of such dividend, distribution, interest, coupons or benefit arising on the larger holding
as equals the share or proportion of the Clientéo
Securities.

The Clienthereby authorizes BS Securitigs,nomineeor BS Trading Agento take all such actions as may
be required to comply with applicable laws, Clearing Rudesiregulations and rules of Exchanges. The
Client acknowledges that BS Securitits,nomineeand BS Trading Agenthall not be liable in respect of
any call, instalment or other payment in relation to Securities held by BS Secitstiremineeor BS
Trading Agenin the Securities Account.

BS Securitiesits nomineeor BS Trading Agentshall lew charges as determined by BS Securititss
nomineeor BS Trading Agenf r om ti me to ti me f or orBSTra8imgdgeriist i e s 0
custodian services together with all costs, expenses and disbursements incurred by BS Securities, its nominee
or BS Trading Agenin connection with the custodian service provided hereunder. Such charges, costs,
expenses and disbursements may be dedbgt&$ Securities from the Securities AccounanyAccount.

BS Securities shall provide the Client with statements of the Securities Account on a monthly basis or at such
intervals as BS Securities shall decide in its absolute discretion. The Cliers abat the Client must
examine and verify such statements and will inform BS Securities of any mistake, omission, disagreement or
unauthorked Transactions within foud) days from the date the said statement was sent. If the Client fails

to do so, tk Client shall not be entitled to dispute any Transactions or entry recorded in such statements and
accepts such statements as final and conclusive and the same shall be binding on the Client for all purposes.
Likewise, Confirmations and all other documsntelating to the Securities Account shall be conclusive of

the matters stated therein and shall be deemed to have been accepted by the Client if not objected to in writing
by the Client within four4) days from the date the said documents were sent.

BS Securities shall issue to the Client contract notes and azgblatbcuments as evidence of execution of
Transactionon behalf of the Client. Where several documents relating to a series of Transactions are
involved, these will normally be held until teeries is completed, when they will be forwarded to the Client.

Any notice to be given by the Client pursuant to Clause 30.1 shall specify the names of the persons to whom
BS Securities shall deliver the Securities or monies in the Securities Acdaowiicé of termination is given

by BS Securities, the Client shall, within tw®) BusinesDaysor such longer period as BS Securities may
agree following the giving of such notice, deliver to BS Securities a written notice specifying the names of
thepersons to whom BS Securities shall deliver the Securities or monies in the Securities Account. In either
case, BS Securities shall deliver such Securities and monies to the persons so specified, after deducting
therefrom all Liabilities. If after two2) BusinessDaysor such longer period as BS Securities may agree
following the giving of a notice of termination by BS Securities, BS Securities does not receive from the
Client any written notice as aforesaid, BS Securities shall continue to hold suchi&eand monies until

a written notice as aforesaid is delivered to BS Securities, but without being subject to the obligations imposed
on BS Securities hereunder and the Client is liable for all costs, expenses, fees and charges as imposed by BS
Securites for such purpose until actual delivery of the Securities and monies to the Client or other person
specified by the Client.

Without prejudice to the rights and powers conferred to BS Securities under the Agreement and/or the Loan
Agreement (if any), BS Securities shall not, without the Client's prior written consent, deposit any of the
Client's Securities as security for loarsadvances or lend or otherwise part with the possession of any such
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Securities for any purpose.
11. Tax

111 The Client hereby authorize BS Securities or BS Trading Agent to take and do all necessary actions as may
be required to comply with applicable rulesgulations, laws in Hong Kong and/or Foreign Jurisdist{as
the case may be) in respect of the tax, duties, levy, charges arising out of or in connectianywith
Transaction andr Securities purchased or held by the Client, including filing of returns, forms and/or other
documents as may be required by the relevant authority or department in Hong Kong and/or Foreign
Jurisdictiors, andwithholding and/or making payment of payable, tduties, levies or charges. The Client
acknowledges that BS Securities shall withhold and/or deduct such paymeianiyéwcount.

11.2 The Client shall at its own costs furnish all necessary documents and/or information to BS Secufdties and
BS Trading A@nt for facilitating BS Securities afwt BS Trading Agento take or do all necessary actions
as stipulated in Clause 11.1 and executehreturns, forms aridr other documents as may be required by
the relevant authority or department in Hong Kamglor Foreign Jurisdiction(as the case may be) upon
the request of BS Securities.

11.3 The Client acknowledges and accepts that neither BS Securities nor BS Trading Agent shall be responsible
for advising or reminding the Client the due date for payment ofitsties, levy or charges and/or giving
any advice on the tax, duties, levy or charges payabthebZlient The Client further agrees that neither
BS Securities nor BS Trading Agent shalibany wayliable for any penalty or charges levied on the i@lie
for late payment of tax, duties, levy or charges where such late payment is due to or in connection with the
defaultor negligence of the Client. The Client shall fully indemnify and keep BS Securities and BS Trading
Agent indemnified on a full indemnitbasis against all reasonable costs and expenses which BS Securities
andor BS Trading Agent may reasonably incur in making the necessary arrangement for such late payment.

114 If at any timeBS Securities considethat it may be required to makedaduction or withholding (the
"Authori zed Withholding or Deduction") for or on account of tax imposed under, pursuant or incidental to
any foreign laws and regulation including but not limited to the Foreign Account Tax Compliance Act, US
Internal Revenu€ode of 1986the United States Treasury Regulations or other guidance issued under the
foregoing, any associated intergovernmental agreement, any similar or associaté8 haw or any
agreement, undertaking or obligations, or any policies or direcfiwhsther having the force of law or
otherwise) thaBS Securitiegnters into or have undertaken or is accustomed to comply with or in respect of
any supranational, governmental, qugsvernmental, regulatory, administrative, law enforcement or
supervisoy body, entity, department, office, institution, agency, stock exchange, clearing house, banking
commission, tax authority, or any other authority, body, entity, department, office or institution or court or
tribunal of any competent jurisdiction, (each"@uthority ") or pursuant to any or more of the foregoing
(such foreign laws and regulations, agreements, undertakings, obligations, policies or directions are referred
t o AppglicalileLawsd) as a result of the CIl imsingbpreassndfd)Bus o1
tax laws and regulations, BS Securities is entitled to and the Client hereby expressly aliSo8eesrities
to make such Authorized Withholding or Deduction in respect of any sum payaBI& Bgcuritiego the
Client, so that anpayment to the Client will be made net of Authorized Withholding and Deduction, and to
pay any such Authorized Withholding and Deduction as may be necessary to any Authority (including United
States Internal Revenue ServiclRS")), or any other persoon behalf thereof. If the Client is required by
any Applicable Lawto make the Authorized Withholding or Deduction, the Client shall promptly pay to BS
Securities such additional amount as will result in the net amount receivable by BS Securitiesuasitny eq
the full amount which would have been receivable had there been no such Authorized Withholding and
Deduction.

11.5 The Client agrees and expressly consent®8a&ecuritiesnay gather, store, use, process, disclose, provide,
divulge and reportat the IRS, any Authority or any other person such information, document and record
(including any information, document and record relating to any of the Accoant{sany transaction or
dealing with the Client and the personal data of any person who is a direct or indirect beneficial owner,
beneficiary or controlling person of the Account(s) or the Client) which BS Securities considers may be
required, necessary telpful for BS Securitieso comply with or subject to under the Applicable Laws
whet her as a result of the Clientés US t agorstatus
the Client or otherwise.

11.6 The Client agrees to provid&S Securitiesas soon as possible, upBs Securite r equest, wi t h:

@ any documentation or information relatingttch e  C ident#tynahdétasx status and that of any
person who is a direct or indirect beneficial owner, beneficiary or controlling person of the Client
(including IRS Forms W, W-8BEN and W8IMY or any other forms from time to time
prescribed by the IRS or any Auwttity);

(b) any documentation or information relating to the direct or indirect ownership or holding of any of
the Account(s) or any product, service, assistance or support whatsoever provi#® by
Securitiego the Client from time to time; and

(c) such writtéd consents and waivers of applicable data protection legislation or other rules or
regulations in a form provided or approvedBfy Securites r om t he Cl i ent és dir
beneficial owners for the purpose of permittB§ Securitieso take the etions set forth in Clause
115.

Aug 2023 14



11.7 The Client agrees to inform BS Securitiesssoon as possibiéany of the foregoing information (including
information contained in the documentation and forms described above) changes or is inaccurate, and to
provide BS Securities with updated documentation, forms and information.

11.8 If the Client fails to provide BS Securities with the information, documentation, forms, consents or waivers
as described in Clausd.6 and 1.7 above in a timely and accurate fashion, BS Securities shall be entitled
to reach whatever conclusions it consgterbe appropriate as to the status of Aggount(s) or product,
service, assistance or support whatsoever provided by BS Securitie€Cleetitdrom time to time and the
conclusion so reached shall be final and bindingherClient.

11.9 BS Securities may at any time terminate any of the Account(s) without notice or assigning any reason if BS
Securities determines that it is illegalJamuful or prohibited by the Applicable Laor is restricted by any
economic trade sanctions imposed by any Authority to mairgaah Accounts). In such event, BS
Securitiesshall be entitled to hold any credit balance (less any Authorized Withdraw&ezhattion) in
suchAccoun(s)in a noninterest bearing suspense account pending withdrawthigjlient.

11.10 The Client hereby unconditionally and absolutely relingeshnd exoneraeBS Securities from any
liability, claimsanddemands as a result of or arising from the bona fide exercise of any of the rights or the
taking of any steps by BS Securities under @laise. Without prejudice to any other indemnity provided
by the Clientto BS Securities underehAgreemenor any other agreement with BS Securitibg Client
further agrees to indemnify BS Securit@gginstany liabilities, claims, demands, losses, costs, charges and
expenses of any kind which BS Securities may suffer or incur as a rethdQfent providing misleading

information, document or records f orApglidade Laws.r po s e
12. Charges and Expenses
12.1 The Client shall pay o BS Seaccauriintgi eAsgbe,n tidtss croammii reesd '

or other remuneration as determined by BS Secuiitiiés absolute discretion on all Transactions from time

to time and upon all payments to the Client, as well as all applicable levies imposed by any relevant Clearing
System or Market and all applicable stamp duties. All such commissions, charges, levies and duties may be
deducted by BS Securities from the S&@s Account and any Account.

12.2 Wit hout prejudice to BS Securitiesdéd right to tern
BS Securities may charge a monthly maintenance fee to be notified by BS Securities to the Glignt on
dormant Accant if the Client has no trading activity for six months or more. Payment of such fees (if any)
will be automatically deducted from the Securities Account or any Account.

12.3 The Client shall be liable on a full indemnity basis for all fees and expenses dfrokers, agents and
nominees including BS Securitiesd nominee engaged
and/or fees imposed by any relevant Clearing System or Market and other handling costs or expenses incurred
in respect obr connected with Transactions, the Securities Account or any receivables or monies held in or
for theaccount of the Securities Account, services rendered to the Client or otherwise.

124 BS Securities may, at its option, withdraw cash fiaomy Account to @y any amounts due to BS Securities
under the Agreement.

125 The Client agrees and authorizes BS Securities to accept from any brokers and dealers engaged in
Transaction$or the account of the Client any rebate or reallowance or soft commission as midydrized
from time to time by the Hong Kong Association of Brokers and/or the rules of any applicable Markets and
Clearing Systems on and through which such Transactions are executed and settled provided always that:

(@ BS Securities and/or iteominee may enter into soft commission arrangements with brokers
through which Transactions are executed for the Client. BS Securities and/or its nominee will enter
into such an arrangement only where the goods or searie®f demonstrable benefit to the clients
of BS Securities and/or its nominee as applicable. In allocating business to the broker concerned
BS Securities and/or its nominee is under an obligation to ensure that the quality of Transaction
execution is cosistent with best execution standards and that brokerage rates are not in excess of
customary fullservice rates. For this purpose, such goods and services may include: research and
advisory services; economic and political analysis; portfolio analysifyding valuation and
performance measurement; market analysis, data and quotation services; computer hardware and
software incidental to the above goods and services; clearing and custodian services and
investmentrelated publications; and

(b) BS Seurities and/or its nominee may receive cash or money rebates on Transactions executed for
the Clientds account . Such rebates wil!/l be re
own account absolutely without prior disclosure to Client. If BS S#esiand/or its nominee
retains such rebates it is under an obligation to ensure that brokerage rates are not in excess of
customary full service rates.

13. Clientds Money

13.1 BS Securities shall be entitled to deposit all moneys or funds held in the Sedgities1t and all moneys
received for or on account of the Client with one or more accounts at one or more licensed banks. Unless
otherwise agreed between the Client and BS Securities, any interest accrued on such moneys or funds shall
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belong to BS Securis absolutelyThe Client hereby expressly waives any or all rights, claims and
entittements whatsoever to such interest.

For Transactions executedamoreign Jurisdiction, the Client hereby authasiaed direcs BS Securities to

pay into any trust acunt maintained by BS Securities with any financial institution, which may or may not

be a licenced bank, all amounts (less all brokerage and other proper charges accruing thereon) from time to
time received by BS Securities for and on behalf of the Cliient such Transactionsotwithstanding that

any such amounts may be reinvested for or on behalf of the Client.

Disclosure

The Client shall immediately on demand supply to BS Securities such financial or other information relating
to the Client as BSecurities may, in its absolute discretion and without giving any reason therefrom, require.

The Client acknowledges that tMarket Rules may contain provisions requiriB$ Securitiesipon the
request of sucMarketor in certain circumstances to dissk the name, beneficial identity of the Client and
such other information concerning the Client as ddehketmay require. The Client shall immediately on
demand supply tBS Securitiesthe name, the beneficial identity of the Client and such information
concerning the Client 8BS Securitiesnay require in order foBS Securitieso comply with the rules and
regulations of suciMarket The Client agrees that in the ev@88 Securitiedails to comply with such
disclosure requirement, the relevant autiyamay require the closing out of positions on behalf of the Client
or the imposition of a margin surcharge on the positions of the Client.

BS Securities and the Client hereby agree that this Clause shall continue in effect notwithstanding the
termination of this Agreement.

Lien

Without prejudice and in addition to any general lien, right ofofflebr other similar right to which BS
Securities may be entitled by laws, the Client agrees, accepts and declares that:

@) all Securitiegand all the Client's interest, title, rights, powers, bentfésdo, thereof andtheren)
which are now or will in future be deposited with, held in or transferred into the Securities Account
and any other Account(s) by, for or attributable to the €fienany purposevhatsoeverand/or
which are or will be deposited with or transferred to BS Securities by, for or attributable to the
Client for any purpose whatsoever, and/or which have been or will be purchased, acquired or held
by BS Securities on balf of the Client for any purpose whatsoever all respectively together with
all further or other Securities in substitution therefor or in addition thereto, all accretions thereto,
all interest, rights, moneys, dividends, distributions paid, payable, ext¢hereon and derived
therefrom, all proceeds of sale thereof, and all moneys or funds received in connection with transfer,
disposal or trading thereof; and

(b) all the Clientds properties, assets, opions,eys,
benefits and rights of, to and in the Securities Account and any other Account(s);

((a) and (b) above are collectively referred to as Retdined Properties) are subject to a lien in favour of

all the BS Group Companies as continuing secutiitg "Lien") for : (i) the due and punctual performance

and fulfillment of all obligations or Liabilities of the Client under the Agreement, and (ii) the payment,
repayment, satisfaction and/or discharge on demand of the moneys, funds, indebtednessnslaigh
Liabilities (whether past, present or future, or whether absolute or contingent) which are now or at any time
hereafter shall be due, owing or incurred from or by the Client or the Client Group Company to or in favour
of BS Securities and/aany of the BS Group Companies under or pursuant to the Agreethent,oan
Agreementpther agreement with any of the BS Group Companies or any other agreement or document, or
on any account or in any manner whatsoever (whether alone or jointly with anpetben and in whatever
name, style or firm) together with interest thereon and legal costs and expenses of BS Securitiasyand/or
of the BS Group Companies.

The Client shall not, without BS Securpldge eéarge, pri o
or create or permit to arise or exist any lien, segoribther form of Encumbrances of any nature on or over

his right, title, interest and claim in or to any investment products held by BS Securitilee docount of

the Client.

At any time as BS Securities shall determine appropriate and/or upon the occurrence (in the sole and
subjective judgment of BS Securities) of any Event of Default, the Lien shall be immediately enforceable
and BS Securities, without prejudice to any of thétdgr powers of BS Securities under the Agreement,

the Loan Agreement or other documents, shall have the right, without notice to the Client, to: (a) appropriate,
pay, deduct, transfer or seff the whole or any part of any funds or moneys comprisetiénReetained
Properties at any time and from time to time in or towards payment, satisfaction or discharge of any money,
fund, indebtedness, obligation or liability secured by the Lien, and/or (b) sell, dispose of, liquidate, transfer,
trade or deal with @& BS Securities is authorized to do all such things necessary in connection with such
sale, disposal, liquidation, transfer, trading or dealing) the Retained Properties or any part thereof (to be
selected by BS Securities in its absolute discretion)yatiame and from time to time either together or in
parcels and either by de ahyiMargetorbgpgubliaar grivate meakseorid s b o
such other manner and for such consideration (whether payable or deliverable immediately or by instalments
and whether for cash or other valuable consideration or both) and on such terms and conditions as BS
Securitiesshall think fit in its absolute discretion without being in any way liable to the Client for any loss
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occasioned thereby however arisikgithout limiting the generality of the foregoing, BS Securities is hereby
specifically authorized to dispose of, ligate, transfer, trade and/or deal with the Securities Account and all
Securities comprised in the Retained Properties or held in the Securities Account without notice to the Client.

In any sale, disposal, liquidation, transfer, trading or dealing pursu#ris Clause or the Agreement, if less

than all the Retained Properties are to be sold, disposed of, liquidated or transferred, BS Securities shall in
its absolute discretion select which part of the Retained Properties are to be sold, disposadai&djqu
transferred, traded or dealt with at any time and from time to time.

The Client agrees that BS Securities shall have the full and absolute right and discretion to determine at what
time and day to exercise or enforce its right and power to cargr@xecute the sale, disposal, appropriation,
liquidation, transfer, trading or dealing pursuant to this Clause or the Agreement. The Client shall not have
any right to claim against BS Securities in respect of any loss arising out of any sale, digpoegtiation,
liquidation, transfer, trading or dealing pursuant to the Agreement, howsoever such loss may have been
caused, and whether or not a better price or position could or might have been obtained on the sale, disposal,
appropriation, liquidatio, transfer, trading or dealing of any of the Retained Properties by either deferring or
advancing the time or date of such sale, disposal, appropriation, liquidation, transfer, trading or dealing or
otherwise howsoever.

Client's Representations, Undertakngs and Warranties

The Client represents and warrants that he isanafficer oremploye of the SFG any Clearing Housg
Market,Exchange, board of trade, or by any corporation of which any Exchange owns a majority of the share
capital, or (unless written consent to such trading is filed wittsB&uritiey employed by a member of any
Exchange or by a firm registered on any Exchange

The Client represents and warrathiatfor so longasthe Client maintains the Securities Account andhen
giving of each Instruction

(@) the Client will be the ultimate originator of all Transactions and is dealing on its own account as
beneficial avner of the relevant Securities and the Securities Account and that no one other than
the Client has any interest in the relevant Securities in or held for the Securities Account;

(b) the information provided in the Account Opening Form is tcoeplete and correct;

(c) the Client has or will have good and unencumbered title as beneficial owner to all Securities which
the Client instruct8S Securitiegto sell or otherwise dispose of for the Securities Account in
accordance with the Agreement anttiertakes to deliver such Securities in time for BS Securities
to comply with the rules of the relevant Exchange applicable thereto

(d) all necessary consents, approvals or authorisations which may be required for the execution of the
Agreement and for the cging out of any Transaction on any Market have been obtained and are
in full force and effect;

(e) the Client has the authority and power and legal capacity to open the Securities Account and to
perform its obligations under the Agreement and the Agreemestittiie valid and legally binding
obligations of the Client;

(0] the Clientin entering into this Agreement does not and will not violate or exceed any borrowing or
similar limit or other power or restriction granted mposed by any law to the Client;

(9) the Agreement, when signed / executed by the Client, will constitute legal, valid and binding
obligations of the Client in accordance with the tetiesein;

(h) all written or oral answers to any questionnaire completed by the Client or any other person or other

information provided to BS Securities or any of the BS Group Companies are true, accurate and
complete, and all the BS Group Companies are entitled to rely on such information;

0] the Client will forthwith notify BS Securities in writing of any change (matemianot) in any of
the aforesaid information and such change shall only take effect after receipt of such notice by BS
Securities;

0] the Client has determined that trading in Securities is appropriate for the Client, is prudent in all

respects, and does nahd will not violate any statue, rule, regulation, judgment, or decree,
agreement or undertaking to which the Client is subject or bound;

(k) the Client is not carrying on any money laundering or terrorist activities. The Transactoot
relating to orin connection with any money laundering or terrorist activities. The moneys,
investment or Securitieproperty and asseitsthe Securities Account does not arise out of, relating
to or in connection with money laundering or terrarésttivities;and

0] the Client is not a U.S. person and will not acquire or hold Securities beneficially owned by or for
a U.S. person or in viation of any applicable law.

The Client represents and warrants that the information provided in any completed Account Opening Form
is complete and accurate and that BS Securities may rely on information provided in the Account Opening
Form until BS Seciuties has received written notice from the Client of any changes therein. The Client shall
promptly notify BS Securities in writing of any material changes in the information provided pursuant to the
Agreement or any agreement entered into pursuant thgteement or relating to the Securities Account.

The Client undertakes to BS Securities to do or execute any act, deed, document or thing which BS Securities
requires the Client to do being in the reasonable opinion of BS Securities necessary or desirable in connection
with the implementation and enforoent of the Agreement including the execution by the Client of an
irrevocable power of attorney appointing BS Securities as the lawful attorney of the Client to do and execute
all such acts, deeds, documents or things on behalf of the Client as BS &ecworisiders necessary or
desirable in connection with such implementation and enforcement.
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16.5 The Client agrees to do such acts and things and to execute such documents as are necessary or are in the
reasonable opinion of BS Securities desirable to ratifyonfirm anything done by BS Securities, its nominee,
subsidiary or associated company, or any other entity instructed by any of them in the proper exercise of any
right or power conferred by the Agreement or any agreement entered into pursuant ¢yetimeit or
relating to the Securities Account.

16.6 If the Client is a corporation, the Client represents, warrants and undertakes with BS Securities that:

(@ the Client is duly incorporated, validly existing and in good standing under the laws of itsfplace o
incorporation and has full power and authority to conduct the business and operations which it now
conducts or proposes to conduct, and the business under the Agreement, and to own, acquire or
hold Securities, property and assets;

(b) the Client has full poer and authority to enter into, sign and execute the Agreement, to perform
and fulfill its duties and obligations under the Agreement, and to carry out any Transaction on any
Market under the terms of the constitutional document(s) by which the Cliestaislished or
constituted;

(c) the specimen signature(s) on tecountOpening Form is/are the genuine signature(s) of the
authorized sigatory(ies) whom igareduly authorized by theoard ofdirectors of the Clientand
that BS Securities shall dispense with making enquiries, verification or investigation in relation to
the authorization o$uchsignature(s);

(d) all necessary corporate and other action have been taken, and all necessary shareholder and other
consent have lea given to authorize the entering, signing, execution, performance and fulfillment
of the Agreement. The Agreement when signed or executed by the Client will constitute valid and
legally binding obligations of the Client;

(e) the Client is not carrying on amgoney laundering or terrorist activities. The Transastamenot
relating to or in connection with any money laundering or terrorist activities. The moneys,
investmentSecuritiesproperty and asseis the Securities Account does not arise out oétireg)
to or in connection with money laundering or terrorists activities;

)] the financial statement and accounts of the Client supplied to BS Securities have been prepared in
accordance with accounting policies consistently applied, and present a traed fagcurate view
on the operation of the Client for the relevant accounting period and the financial position of the
Client at the end of such accounting period;

(9) the certified copy resolutions provided by the Client to BS Securities with the Agreememiuke
passed at a meeting of its directors duly convened and held on or prior to the date hereof in
accordance with its constitutional documents and were entered in its minutes book and are in full
force and effegtand

(h) the Clientshall absolve and exomate BS Securities from all blames and liabilities ahdll
indemnify BS Securities against all losses, damages, liabilities, claims, demands and costs arising
out or in respect or as a result of BS Securities agreeing to accept and act on the saahsesolu
effectively and duly passed and the said signature(s) as genuine and to dispense with making
enquiries in relation thereto.

16.7 Where the Client effects Transactions for the account of its clients, whether on a discretionany or
discretionary basis, and whether as agent or by entering into matching Transactions as principal with its
clients, the Client hereby agrees that where BS Securities has received an enquiry from the Hong Kong
Regulators, the following provisions shatipy: -

(€)) subject as provided below, the Client shall, immediately upon request from BS Securities (which
request shall include the relevant contact details of the Hong Kong Regulators), inform the Hong
Kong Regulators (i) the information on the identitgideess, occupation, contact and other details
of its client for whose accourthe Transactiorwas effected; (ii) the person or entity (legal or
otherwise) ultimately responsible for originating the Instruction to effect the relevant Transaction;
and (iii) the person or entity (legal or otherwise) that stands to gain the commercial or economic
benefit of the relevant Transaction and/or bear its commercial or economic risk;

(b) if the Client effect the Transactiotfor a collective investment scheme, discretignaccount or
discretionary trust, the Client shall immediately upon request from BS Securities (which request
shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong
Regulators of the name of the relevant scheme, atamutrust and, if applicable, the identity,
address, occupation, contact and other details of the person who, on behalf of the scheme, account
or trust, ultimately originates the Instruction to efféarelevant Transaction;

(c) if the Client is acting asan investment manager for any collective investment schemes,
discretionary accounts or trusts, the Client shall immediately inB8nSecuritiesvhen any
Transactions in which h e C Iinvegmentaliscretion to invest on behalf of the scheme, account
oo trust is overridden. In the case where the
shall immediately upon request B Securitiegwhich request shall include the relevant contact
details of the Hong Kong Regulators) inform the Hong ¢K&egulators of the identity, address,
occupation and contact details of the person(s) who has or have ultimately originated the Instruction
to effect the Transaction;

(d) if the Client is aware that its client is acting as intermediary for its underlyimgslend the Client
does not know the identity, address, occupation and contact details of the underlying clients for
whom the Transaction was effected, the Client confirms that:

(1) it has arrangements in place with its client which entitle the Client tairotthe
information set out in paragraphs (a), (b) and/or (c) above from its client immediately
upon request or procure that it be so obtained; and
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(e)

®

@

(h)

(i) it will, on request from BS Securities in relation to a Transaction, promptly request the
information set at in paragraphs (a), (b) and/or (c) above from its client on whose
instructions the Transaction was effected, and provide the information to the Hong Kong
Regulators as soon as it received from its client or procure that it be so provided;

the Client confms that, where necessary, it has obtained all relevant consents or waiveits from

clients, collective investment schemes, discretionary accounts or discretionary trusts for whose

account Transactions may bffectedand (where appropriate) complied with the requirements of

the Personal Data (Privacy) Ordinari€ap. 486 of the Laws of Hong Konglich that it is able to

release information to the Hong Kong Regulators of the identity and contact details of such clients
collective investment schemes, discretionary accounts or discretionary trusts, and of the person(s)
with the ultimate beneficial interest in any such Transaction, and (if different from the

Client/ultimate beneficiary) of the person(s) who originatedTitemsaction;

the Client agrees and undertakes to provide the client identity information set out in paragraphs (a),

(b) and/or (c) above direct to the Hong Kong Regulators within two (2) Business Days of written

request fronBS Securitiegwhich request shall includéé relevant contact details of the Hong

Kong Regulators);

for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements

have been entered into by the Clientdssimlti ma

respect of providing the client identity information to the Hong Kong Regulators; and such
agreements are binding under the relevant law; and

BS Securitiesind the Client hereby agree that the provisions of this Clause shall continue in effect

notwithstanding the termination of the Agreement.

Where the Client effects Transactions for the account of its clients, whether on a discretionary or non
discretionary basis, and whether as agent or by entering into matching Transactions as principal with its
clients, the Client hereby agrees that where BS Securities has received an enquiry from the Foreign Regulators,
the following provisions shall apply:

@

(b)

(©

(d

(e)

)

C)

subject as provided below, the Client shall, immediately upon request from BS Securities (which

request kall include the relevant contact details of the Foreign Regulators), inform the Foreign

Regulators (i) the information on the identity, address, occupation, contact and other details of its

client for whose accouttihe Transactiomvas effected; (ii) thegrson or entity (legal or otherwise)

ultimately responsible for originating the Instruction to effect the relevant Transaction; and (iii) the
person or entity (legal or otherwise) that stands to gain the commercial or economic benefit of the
relevant Tranaction and/or bear its commercial or economic risk;

if the Client effect the Transactiotfior a collective investment scheme, discretionary account or

discretionary trust, the Client shall immediately upon request from BS Securities (which request

shall include the relevant contact details of the Foreign Regulators), inform the Foreign Regulato

of the name of the relevant scheme, account or trust and, if applicable, the identity, address,

occupation, contact and other details of the person who, on behalf of the scheme, account or trust,
ultimately originates the Instruction to efféberelevant Transaction;

if the Client is acting as an investment manager for any collective investment schemes,

discretionary accounts or trusts, the Client shall immediately inB8nSecuritiesvhen any

Transactions in which h e Cinvestnrent discretiorotinvest on behalf of the scheme, account

or trust is overridden. I n the case where the

shall immediately upon request By Securitiegwhich request shall include the relevant contact

details of tle Foreign Regulators) inform the Foreign Regulators of the identity, address,
occupation and contact details of the person(s) who has or have ultimately originated the Instruction
to effect the Transaction;

if the Client is aware that its client is actiag intermediary for its underlying clients, and the Client

does not know the identity, address, occupation and contact details of the underlying clients for

whom the Transaction was effected, the Client confirms that:

0] it has arrangements in place witts itlient which entitle the Client to obtain the
information set out in paragraphs (a), (b) and/or (c) above from its client immediately
upon request or procure that it be so obtained; and

(i) it will, on request from BS Securities in relation to a Transacpoomptly request the
information set out in paragraphs (a), (b) and/or (c) above from its client on whose
instructions the Transaction was effected, and provide the information to the Foreign
Regulators as soon as it received from its client or procatétthe so provided;

the Client confirms that, where necessary, it has obtained all relevant consents or waivers from its

clients, collective investment schemes, discretionary accounts or discretionary trusts for whose

account Transactions may be effectéed (where appropriate) complied with the requirements or
regulations for protecting the privacy of personal data such that it is able to release information to
the Foreign Regulators of the identity and contact details of such clients, collective enestm
schemes, discretionary accounts or discretionary trusts, and of the person(s) with the ultimate
beneficial interest in any such Transaction, and (if different from the Client/ultimate beneficiary)
of the person(s) who originated the Transaction;

the Qient agrees and undertakes to provide the client identity information set out in paragraphs (a),

(b) and/or (c) above direct to the Foreign Regulators within two (2) Business Days of written

request fronBS Securitiegwhich request shall include the redet contact details of the Foreign

Regulators);

for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements

have been entered into by the Clientds ulti ma

respect of providing the client identity information to the Foreign Regulators; and such agreements
are binding under the relevant law; and
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(h) BS Securitieand the Client hereby agree that the provisions of this Clause shall continue in effect
notwithstanding ta termination of the Agreement.

16.9 The Client agrees and undertakes to report any | o
unauthorized access to the Securities Account immediately.

17. Default

17.1 Any one of the following events shalbnstitute an event of defaul§Vent of Default’): -

(a) at any time when BS Securities shall, in its sole discretion, consider it necessary for the protection
of BS Securities or any of the BS Group Companies;
(b) the Client fails or refuses to pay or setthy @utstanding amount, money, fund, purchase price or

other payment becoming due or payable under the Agreement or any other agreement with any of
the BS Group Companies;

(c) the Client fails or refuses to settle or pay any outstanding amount, money or @eficiy of the
Account(s);

(d) the Client violates or fails to perform on a timely basis any term, undertaking, agreement, covenant
or condition on its part to be performed under the Agreement;

(e) the Client fails to submit tBS Securitiesiny documents or dekv anySecuritieso BS Securities
when called upon to do so or on the due date;

4] the Client fails to observe any{gws, rules and regulations of the appropriate Market or Clearing
House

(9) the Client fails or refuses to discharge, pay, satisfpesform any of the Client's obligatien
indebtedneser Liabilities under the Agreement any other agreement with any of the BS Group
Companies

(h) breach, refusal, failure or default of or by the Client in complying with, fulfilling, performing or

observihg any terms or conditions of the Agreementny other agreement with any of the BS
Group Companies

0] any representation or warranty made in the Agreement or in any document delivered to BS
Securitiesor any of the BS Group Companiesing or becoming irmmplete, untrue or incorrect;

@) any consent or authorization required by the Client to enter into the Agreement being wholly or
partly revoked, suspended, terminated or ceasing to remain in full force and effect;

k) the filing or commencement of a petition @péication in bankruptcy, liquidation or winding up,

petition or application for the appointment of a receiver, or the commencement of other similar
proceedings against the Client;

0] the Lien or any security created or any part thereof respectively inorelatitheCl i ent 6 s
obligations,indebtedness or Liabilities under the Agreement and/or the Loan Agreement being
avoided or discontinued;

(m) any deterioration or i mpairment (in BS Securi
Secur it i enghe vatuedr marketrprice (whether actual or reasonably anticipated) of the
Retained Properties or any security or any part thereof respectively;

(n) the levying of attachment or charge against the Securities Account or any Account;

(o) any third party assertsclaim, right or interest in respect of any moneys or funds in the Securities
Account or any Account;

(p) the Client takes advantage of any bankruptcy, liquidation, reorganization, moratorium, insolvency

or similar law or makes or proposes to make any arraagts or compositions for the benefit of

any of the Client's creditors, or is the subject of any order, judgment or decree entered by any court
providing for the winding up, reorganization, liquidation or appointment of a liquidator, trustee in
bankruptcyor receiver of the Client or a substantial part of the Client's business or assets;

(a) the Client becomes insolvent or dissolved for any reason whatsoever, merges or becomes
consolidated with any neaffiliated party, or sells all or a substant@drtion of the Client's
business or assets;

(9] the death, liquidation or judicial declaration of incompetence of the Client;

(s) any action or proceeding is commenced or any claim or demand is made by any person against the
Client in connection with any matterrdeén contained or the Retained Properties or any part thereof
or against BS Securities in connection with any matter herein contained or the Retained Properties
or any part thereof;

) any adverse change (in thele and subjectivepinion of BS Securitieshithe corporate structure,
business, assets, financial condition, and general condition or prospects of the Client;
(u) at any time when BS Securitiaad/orBS Trading Agenand/or any of the BS Group Companies

is or becomes under any obligation imposed by any relevant Exclzsaudger Marketand/or
Clearing House and/or broker or any applicable laws, rules and regulations to do any of the acts
mentioned in this Clausand

(v) the occurrence of any event which, in #ude and subjectivepinion of BS Securities, may or shall
jeopardize, prejudice or affect any of the rights, interests or benefits of BS Securities or any of the
BS Group Companies.

17.2 If an Event of Default (in theode and subjective judgment of BS Securities) occurs, then all amounts owing
by the Client to BS Securities shall become immediately payable on demand, and interest will accrue, at the
rate specified in Clause 6.13, on the amounts outstanding from titineetcthe further performance by BS
Securities of any of its outstanding obligations to the Client under the Agreement (whether for payment of
money or otherwise) shall be conditional upon the Client having fully discharged all its obligations to BS
Securiies under the Agreement, and BS Securities or any of the BS Group Companies shall be entitled at
their absolute discretions, without further notice or demand and in addition to and without prejudice to any
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other rights or powers conferred under the Agrerinand/or the Loan Agreement, to forthwith:

@ satisfy any obligations the Client may have3® Securitiegeither directly or by way of guarantee
or other security) by selling, realizing or otherwise dealing with, in such manB& Securities
in its asolute discretion may determine, all or part of any propergssetdeld by any of th&S
Group Companiefor any purpose in any of the Accounts, and to apply the proceeds in reduction
of all or part of any Liabilities;
(b) take such action or do such amiatter or thing as it shall consider necessary or desirable to comply
with or to perform, cancel or satisfy any obligations of®Buritiego the Client or any obligations
of the Client and/or BSecurities and/or BS Trading Ageatthe relevant Exchanged/or Market
and/or Clearing House and/or broker, as the case may be, in respect of any outstanding Transaction;

(c) setoff, combine or cosolidate any of the Accounts or any obligationB8&fSecuritieso the Client
under the Agreement against any obligations of the ClieBSt&ecuritiesinder the Agreement;

(d) suspendB S S e c abtigations & peform pursuant to the Agreement;

(e) revise,change, withdraw, stop or cancel the facilities, advances, credits or loans made or granted
to the Client, or any part thereof respectively;

® enforce the Lienand/or the security constituted or created under and pursuant to the Loan
Agreemernt

(9) liquidate the Securities Account or any Account;

(h) where applicable, sell any Securities in the Securities Account and/or any Account;

0] where applicable, buy Securities previously sold as a short sale in the Securities Account and/or
any Account;

@) liquidate or terminatany open contract held by BS Securities on behalf of the Client, and make or
take delivery of the Securities in respect of such contract;

k) borrow or purchase any Seciegtrequired to make delivery on behalf of the Client;

0] exercise any options held by B®curities on behalf of the Client;

(m) transfer in, transfer out, settle, clear all or any Securities;

(n) call upon or enforce any security which may have been issued, made or created in favour of BS

Securities or any of the BS Group Companies as security f@thé e nt 6 s inddbtednegsat i o n
or Liabilities under the Agreement;

(0) exercise any or all the ifigs and powers of BS Securities under the Agreement;

P cancel any or all outstanding instructions, orders or any other commitments made on behalf of the
Client;

(@) take any actions, or do any acts, matters or things as authorized, instructed, directed dampointe
empowered under the Agreement;

(9] take such actions, or do such acts, matters or things as BS Securities shall think fit in relation to the
Retained Properties; and/or

(s) take or not to take any actions, or do or not to do any acts, matters or thingSesuBifies shall
think fit.

17.3 Any sale, purchase, transfer, trading, disposal, dealing, settlement and/or clearing of any Securities and/or
property and/or assets shall be made according to the judgment of and at the discretion of BS Securities. In
all cass, a prior demand or call, or prior notice of the time or place of sale, purchase, transfer, trading,
disposal, dealing, settlement and/or clearing shall not be considered as waiver of the right of BS Securities
herein provided

17.4 BS Securities may at itdaolute discretion apply the net proceeds (after deduction of all fees, costs and
expenses incurred in connection with the exercise of the powers conferred on BS Securities by this Clause)
actually received by BS Securities pursuant to the exercise offpamder this Clause in reduction of the
Liabilities in such order or manner as BS Securities considers fit.

175 BS Securities shall have absolute discretion in all matters relating to the exercise of its rights under this
Clause , and may sell any Securitiesa single or collective basis. The Client hereby waives all claims and
demands (if any) against BS Securities in respect of any loss, involuntary or otherwise, directly arising from
the exercise by BS Securities of the powers conferred by this Classoéver such loss may have been
caused (other than through wilful default of BS Securities, or the reckless disregard of the obligations of BS
Securities under this Clause), whether in relation to the timing or manner of the exercise of such powers or
otherwise.

17.6 If an Event of Default (in the sole and subjective judgment of BS Securities) gitamrshe Agreement may
be terminated by BS Securities forthwith without notice to the Client. Any such termination shall be without
prejudice to the accrued rigghand obligations of the Parties contained in any provision hereof which shall
remain in full force and effect and shall be enforceable notwithstanding such termination.

17.7 The Client shall be liable for any Deficit that may exist after & urities has exercised any or any
combination of rights in this Clause, and any cost or expense (including legal costs) incurred by BS Securities,
on a full indemnity basis, related to such exercise.

17.8 On the exercise of the rights of EB®curitiesunderthis Clause, BSSecuritiesshall not be obliged to deliver
to the Client anySecurities, property or assets, any money or fund due to the Clientuntth e CIl i ent
obligations,indebtedness and Liabilities under the Agreenhent been fullyaid, satifed or discharged.

17.9 BS Securities shall be entitled at all times to employ debt collecting agent(s) to collect any sum due but
unpaid by the Client hereunder and for doing so, BS Securities may and is hereby authorized to disclose to
such agent(s) any atl information available in relation to the Client and BS Securities shall not be liable or
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responsible (whether in contract or tort) for such disclosure or for any default negligence act conduct
misconduct and/or deeds of such agent(s). The Client&yevarned that the Client shall indemnify and

keep BS Securities indemnified on a full indemnity basis against all reasonable costs and expenses which BS
Securities may reasonably incur in employing debt collecting agent(s).

Clientd Responsibility for Disclosure of Interests

The Clientds attention is drawn to the provisions
shareholdings including corporate and family interests. Other disclosure obligations may arise under
legislation of other jurisdictions or the rules and regulations of a Market.

BS Securities acts as a licensed corporation and is not responsible for advising the Client of any such
obligations generally or any obligation that may arise from any Instructi which has arisen as a result of

any Transaction or from any holding or otherwise. Such obligations of disclosure are personal obligations of
the Client. BS Securities shall not be obliged to give notice of holdings of the Client in any formngr by a
time limit for such purpose save any notice or statement to be issued as expressly set out in the Agreement.
BS Securities shall not be liable for any loss, cost or expense of the Client from any failure or delay by the
Client or any other person tosdiose in accordance with any such obligation nor any delay or default in
notification to the Client as to the carrying into effect of any Instructions and the Client shall indemnify BS
Securities for any loss, cost or expense arising from any such faieley or default.

Trading Recommendation

The Client acknowledges and agrees that: (a) the Client assumes full responsibility for all trading decisions
in the Securities Account andnless BS Securities has expressly agreed otherwideaditig, dealing or
Transactions in the Securities AccouandBS Securities and/or BS Trading Agent is responsible only for

the execution, clearing, and carrying out of the Instrustidn) BS Searities has no responsibility or
obligation regarding any conduct, action, representation or statement of any introducing firm, trading advisor
or other third party in connection with the Securities Account or any trading, dealing or Transaction therein;
and (c) any advice or information by BS Securities, its directors, employees or agents, whether or not solicited,
isprovidedt o t he CIl i e ninforniaton and feferen€elonyedshalbnst constitute an offer to

enter into ay Transactioror betaken by the Client or any personsasiciting the sale oér recommending

any financial product to the Clieahd BS Securities shall be under no liability whatsoever in respect of such
advice or informationfiFinancial productd i n t hi ghe €&me meareng asaascribed to it under
Clause 25.4.

Disclaimer

Neither BS Securities nor any of the BS Group Companies nor any of its directors, employees or agents shall
have any liability whatsoever (whether in negligence or otherwise) for any, divéicect or consequential
loss, expense or damages suffered by the Client as a result of:

(@) BS Securitiesand/or BS Trading Agerdcting or relying on any Instruction whether or not such
Instruction was given following any recommendation, advice oriopigiven by BS Securities
BS Trading Agenandbr any oftheir respectivelirectors, employees or agents;

(b) BS Securitiesand/orBS Trading Agent's delay or failure to perform or execute the Instruction or
their respectiveobligations hereunder by the following reasons: (i) any disruption, breakdown,
malfunction or failure of transmission, communication or computer facilitiesarty) postal or
other strikes or similar industrial action, (iii) any disruption, closure, breakdown or failure of any
relevant Exchange and/dtarket and/orClearing Houseand/or Clearing Systerand/or broker
and/or any other person or firm or company wbewer, (iv) any prevailing Market conditions, or
(v) any action of government, governmental agerayy relevantExchange Market and/or
Clearing Houseor

(c) any default negligence act omission conduct misconduct breach and/or deeds Bffojréling
Agert; and (ii) executing brokers, agents, custodians, nominees, overseas brokers and dealers that
are not branches or associate88fSecurities

Without limiting the generality of Clause 20.1, neither BS Secuyritieg of the BS Group Companies nor
any oftheir respectivalirectors, employees or agents shall have any liability whatsoever falir@ay,
indirect or consequentidbss, expense or damages suffered by the Cliraluding losses and liabilities
resuting from Transactions executed by any brol@rdealers) unless due to fraud or wilful default on the
part of BS Securities or any of the BS Group Companies

Client Information

The Client shall provide such information as BS Securities may from time to time request, such information
shall include without limitation financial data concerning the Client. Failure to supply such information may
result in BS Securities being unabledpen or continue the Securities Account or establish, continue or
provide services irelation to the Transactions

The Client authorizeBS Securities to disclose, provide or transmit to BS Trading Agent all or any part of

the information provided byne Client to BS Securities ftie purpose of effecting the relevant Transaction
as instructed by the Client.
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21.3 The Client agrees promptly (a) to furnish appropriate financial statements to BS Securities; (b) to disclose to
BS Securities any material charigehe financial position of the Client; (c) to furnish such other information
concerning the Client as BS Securities may reasonably request; (d) to notify BS Securities in writing if any
of the representations contained in the Agreement cease to bacturmte and correct in any respects and
(e) to notify BS Securities of the occurrence of &wgnt of Defaulupon its occurrence.

22. Use of Client Information

22.1 The Client acknowledges that the laws of the relevant jurisdictiongpiblecable ulesand egulations of
any Marketon which BS Securities @ny of theBS Group Companies enters into Transactiwitis or for
and on behalf of the Client may require the disclosure of information relating to the Client and/or the Accounts.
The Client hereby irrevocably authorizes BS Securities and BS Group Companies, without notice or consent
from the Client, to disclose tod provide the relevant authorities with all such information and documents
of the Clients as may be required for such purpose, including without limitation, the name and identity of the
Client or the ultimate beneficial owner of the Securities Accountsftae financial position of the Client as
may be known to BS Securities or BS Group Companies. The Client shall not hold BS Securities or BS Group
Companies liable for any consequences arising from such disclosure, and the Client shall reimburse BS
Securiies and BS Group Companies on demand for all costs and expenses (including legal costs) incurred
by BS Securities and BS Group Companies in complying with requests for such disclosure.

222 Without limiting the generality o€lause 22.1the Clientacknowledjes and agregthatBS Securitiesmay
collect, store, process, use, disclose and transfer personal data rel#tie@ltent (includingt he Cl i ent
CID (as defined in paragraph 5.6 of the Qpded BCAN(s)(as defined in paragraph 5.6 of the C)des
required forBS Securitiesto provide services tthe Clientin relation to securities listed or traded on the
SEHK, IPO application(spnd fa complying with the rules and requirements of SEHK and SFC icteffe
from time to time. Without limiting the foregoing, this includes

(a) disclosing and transferring h e C persenaltddtes (including CID and BCAN(s)) to SEHK
and/or the SFC in accordance with the rules and requirements of SEHK and the SFC iroeffect fr
time to time;

(b) allowing SEHK to: (i) collect, store, process anduse e  C persanal taagincluding CID and

BCAN(s)) for market surveillance and monitoring purposes and enforcement of the Rules of the
Exchange of SEHK; and (ii) disclose and transfer such information to the relevant regulators and
law enforcement agencies in Hokgng (including, but not limited to, the SFC) so as to facilitate

the performance of their statutory functions with respect to the Hong Kong financial markets; and
(iii) use such information for conducting analysis for the purposes of market oversight; an

(c) allowing the SFC to: (i) collect, store, process andtudee C persenal daias(including CID
and BCAN(s)) for the performance of its statutory functions including monitoring, surveillance and
enforcement functions with respect to the Hong Kong financial markets; and (ii) disclose and
transfer such information to relent regulators and law enforcement agencies in Hong Kong in
accordance with applicable laws or regulatory requirements.

The Clientalso agregthat despite any subsequent purported withdrawal of conséim IGlienft he CIl i ent
personal data may contia to be stored, processed, used, disclosed or transferred for the above purposes after
such purported withdrawal of consent.

Failure to providd8S Securitiesvitht h e  Cpersanal tafa®r consent as described above may mean that
BS Securitieswill not, or will no longer be able to, as the case may be, carry tue Cltradiegn t 6 s
instructions or providéne Clientwith securities related services (other than to sell, transfer out or withdraw

t h e Céxistmgqholdirgs of securities, if any).

22.3 BS Securities will keep information relating to the Client and the Securities Account confidential, but is
authorized to use such information for the following purposes including but not limited to: (a) the daily
operation of the Securities Account and sieevices provided to the Clier{b) conducting credit enquiries
on the Client; (c) ensuring ongoing credit worthiness of the Client; (d) designing and marketing services or
related products; (e) collection of amounts outstanding from the Client andpttoa$ding security for the
Clientds obligations; (f) make disclosure under t
(g) purposes relating thereto. BS Securities may provide any such information to the following persons
including but notimited to (i) its auditors, legal advisers, brokers or dealers instructed by BS Securities on
behalf of the Client, (ii) the SEHK or any regulatory bodies, (iii) any Market in which Securities are traded
for the Securities Account, (iv) any regulatory taarity (including the Hong Kong Regulators and the
Foreign Regulators) to comply with their requirements or requests for information, (v) any employee, agent,
contractor, sulzontractor or third party service provider who provides administrative, telecoivetions,
computer, payment, clearing or other services to BS Securities in connection with the operation of its business;
and (vi) any other person under a duty of confidentiality to BS Securities including but not limited to all the
BS Group Companieshich have undertaken to keep such information confidential. BS Securities shall not
be liable in any way to the Client for any disclosure made pursuant to this Clause.

22.4 Where the Client is an individual b itehoeClieGtbrelatingt agr

to the Personal Data (Privacy) Ordinance"”, and to the use of his/her personal data in the manner specified in
the said Notice.
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Under and in accordance with the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong)
any individual: (a) has the right to check whether BS Securities holds data about him and the right of access

to such data; (b) has the right to require BS Securities to correct any data relating to him which is inaccurate;
and (c) has therightto ascentai BS Secur i ti es6 policies and practi
of the kind of personal data held by BS Securities.

BS Securities may, whether during the continuance or after the termination of the Agreement, without notice
to the Client, éclose to any of the BS Group Companies or any agent, or to any actual or proposed assignee
or participantor supar t i ci pant or transferee of any of BS
Agreement, any information relating to the Client.

BS Securities or BS Group Companies intends to us
of the BS Group Companies for direct marketing purpose and BS Group Companies require the consent
(including an indication of no objection) of tidient. For the aforesaid purpose, consent is hereby given by

the Client on such use and transfeéneC| i ent 6s name, contact detail s,
data held by BS Securities and BS Group Companies from time to time may be use&bgusities or BS

Group Companies in direct marketing of: {ipancial services and investment products; (@ated
promotional schemes; (iifjnancial and investment advices; or (iv) promotional and marketing events of BS
Group Companies for the amaid services or products until BS Securities or BS Group Companies receive
Clientés objection or requirement to cease such u

Liability and Indemnity

The Client shall indemnifiand keep indemnifie@®S Securities, all the BS Group Companies and their
respective directors, officers, delegates, agents, employees, nominees, correspondents or representatives from
and against any and all liabilities, obligations, losses, damagestiggnattions, judgments, suits, costs,

legal expenses and other expenses or disbursements of any kind or nature whatsoever (other than those
resulting from fraud or wilful default on the part of BS Securities) which may be imposed on, incurred by or
asseted against BS Securities or any of the BS Group Companies (or any of their respective directors, officers,
delegates, agents, employees, nominees, correspondents or represediaotgspr indirectly arising out

of or in connection with

@) the perfemance or exercise of their duties or discretion under the Agreement or arising out of or
in connection with the default or breach by the Client of any provision of the Agreement or any of
the Client's obligations to BS Securities or any of the BS Groupp@aies, or any representation
or warranty by theClient becoming untrue or inaccurate, including but not limited to any costs
incurred by any of them in the collection of debts owed by the Client to any of them

(b) anything done or omitted pursuant to angttuction, anything lawfully done or omitted by BS
Securities, any Transaction entered into by BS Securities on behalf of the Client, or any action by
BS Securities in accordance with the Agreement

(c) any act of omission of the Authorized Person

(d) apurchaser or any other person by reason of any defect in the title of the Client to the Securities

The Client also agrees to pay promptly to BS Securities and all the BS Group Companies all damages, costs
and expenses (including legal costs and exgenisa full indemnity basis) incurred by BS Securitieany
of the BS Group Companié@s the enforcement of any of the provisions of the Agreement.

BS Sec unteiedtsi e s 6

The Client acknowledges and agrees thhen BS Securitieseffecs any Transaction for the Client, BS
Securities, its nominege subsidiaries or associated companissy of the BS Group Companietheir
respectivalirectors, officers, employees dadagentanay have an interest, relationship or arrangement that

is materal in relation tosuchTransaction. The Client agrees tlabject to the provisions of the SFO and

any applicable lawBS Securities may, notwithstanding any such interest, relationship or arrangement, effect
Transactions for the Client with or throughy of its nominees, subsidiaries or associated companigsy

of the BS Group Companigand BS Securities, its nominees, subsidiaries or associated comparaey

of the BS Group Companies may:

(@ be the counterparty as principal for its own account in respect cfay ransactions;

(b) effect Transactions in circumstances when it, any of its nominees, subsidiaries or associated
companiesor any of the BS Group Companikas a position in the Securitiesis involved with
those Securities as underwriter, sponsor or otherwise;

(c) match the Client's orders with those of other cli@fit8S Securities or

(d) take the opposite positi onSedurbedt toevwnClaicecmtuéns oor
account of any of the BS Group Companies or other clients &d88rities

In the absence of fraud or wilful misconduct on the part of BS Securities, BS Securities shall not be liable to
the Client for any claims against B&@irities any of its nominees, subsidiaries or associated companies

any of the BS Group Companies in relation to any Transaction referred to in Clause 24.1 including any claims
to the effect that BS Securitieany of its nominees, subsidiaries or associated companmiasy of the BS

Group Companieshallaccount to the Client for any emoluments, commissions, profits or any other benefits
whatsoever earned or received by BS Secuyidieg of its nominees, saldiaries or associated companies
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or any of the BS Group Companies in relation to any such Transactions.

25. Suitability

251 Unless BS Securities expressly agrees in writing to the contrary, no representation or warranty, express or
implied, is given by BS Seities as to the value or suitability for the Client of any Transaction entered into
by the Client.

25.2 The Client hereby acknowledges that any information communicated to the Client by BS Securities, although
obtained from sources believed by BS SecuritieBe reliable, has not been independently verified by BS
Securities and may be incomplete, inaccurate or changed without notice to the ClieatClient
acknowledges that any such informatisrprovided by BS Securities to the Client for its informatand
reference only ani$ not intended as investment advice or for trading or other purfg@SeSecurities makes
no representation, warranty or guarantee with respebetsequence, accuracy, truth, reliability, adequacy,
timelinesscompletenessr correctness of such information. BS Securities and/or BS Group Companies shall
have no responsibility or liability whatsoever in respect of any information given, or views expressed by them
or any of their directors, officers, employees or agents to tleatClvhether or not such information or views
are expressed at the request of the Client.

25.3 The Client shall make its own judgment andependentlecision with respect to any Transaction which he
entersBS Securitiess not obliged to give any investment advice or recommendation to the Client, and any
commentinformation communication or explanatiomhich may be provided by any representativeB®f
Securitiesshall not be treated or relied upon by the Client as investment asivieeommendation to enter
into any TransactigrunlessBS Securitiedas expressly agreed otherwi$be Client understands that BS
Securities, or one or more of the BEoup Companies, may purchase or sell, have a position in the Securities
or financial instruments which are the subject of information furnished to the Client, and that the positions or
Transactions of BS Securities or any of the BS Group Companies nmgyonot be consistent with the
informationfurnished to the Client by BS Securitidsy information communication or explanation from
BS Securitiesto the Client in respect of any Instruction or Transaction under the Agreement shall not be
regarded as investment advice or recommendation to enter into any Transaction under the Agreement.

254 If BS Securitiesolicits the sale of or recommends any finahproduct to the Client, the financial product
mu s t be reasonably suitable for the Client havin
experience and investment objectives. No other provision in these Terms or any other dB&iSGemities
may ask the Client to sign and no staten@®tSecuritiesnay ask the Client to make derogates from this

Cl ause. For the pfinanpia preductHf ntetains @lnau ssee,cuim i t i es,

leveraged foreign exchange contracts asdee d under t h devefageO foreifheegchangi n g 1

contractsb, it is only applicable to those traded by p
26. Investor Compensation Fund

26.1 In the event that BS Securities commits a default as definBdrinXIl of the SFO and the Client thereby
suffers a pecuniary loss, the Client understands that the right to claim under the Investor Compensation Fund
established under Part Xl of the SFO will be restricted to the extent provided for therein

26.2 Notwithstanding the aforesaid, the Client fully understands that the right to claim under the Investor
Compensation Fund as mentioned in Clause 26.1 will not be applicable to any Instructions or Transactions
effected on an Exchange other thareeognizedstock markets defined under the SFO, in which case the
Cl i eright té compensation in the event of any default on the part of BS Securities or its associated person
will be subject to the rules of the relevant Exchange

27. Securities Borrowing & Lending

271 BS Securitiesshall be permitted to borrow or lend Securities only in accordance thdttSecurities
Borrowing & Lending Regulations issued B¥EHK or the Clearing Rules (as the case may be) and, where
the Securities borrowing relates to Hong Kong stedky applicable law and in particular the Stamp Duty
Ordinance (Cap. 117 of the Laws of Hong Kong) and the relevant Stamp Duty Interpretation and Practice
Notes.

28. Joint and Several Liability/Successors

28.1 Where the Client consists of more than peeson (whether a partnership or otherwise):

(@ the expression "Client" shall include each such persodofat’'Client") and the liability of Joint
Clients under the Agreement shall be joint and several;

(b) any demand for payment on any one or more of thit @dients shall be treated as a valid demand
on all Joint Clients;

(c) BS Securitieand any of the BS Group Companies shall be entitled to deal separately with any of

the Joint Clients on any matter including the release or discharge of any one or rherdaht
Clients from liability under the Agreement or compound with, accept compositions from, or make
any other arrangement with, any of such persons without, in consequence, releasing or discharging
or otherwise prejudicing or affecting its rights archedies against any other Joint Clients;

(d) each of the Joint Clients shall, in favour of all the BS Group Companies, waive the right of proof
in competition with any one anoreof the BS Group Companies in the bankruptcy or insolvency
of any of the Joint @nts and none of the Joint Clients shall take from any other Joint Client(s)
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any counteisecurity without prior written consent from all the BS Group Companies;

(e) the discharge, satisfaction or performance of any liability, obligation or indebtednesshender
Agreement by any of the BS Group Companies in favour of or for the benefit of any of the Joint
Clients shall be and be deemed to be full and sufficient discharge, satisfaction or performance of
such liability, obligation or indebtedness in favour offarthe benefit of any or all of the Joint
Clients. The payment of money or fund by any of the BS Group Companies sawandavour
of any of the Joint Clients shall be and be deemed to be full and sufficient discharge, satisfaction
or performance ofuxh payment of money or fund towaror in favour of any or all of the Joint

Clients;
) the Agreement shall not be affected by the death, incapacity or Dissolution of any Joint Client;
(9) termination of the Agreement pursuant to Clause 30 by any one or mbee Jdfint Clients or his

or their personal representatives shall not affect the continuing liability of the other Joint Clients;
(h) BS Securitieshall have a lien on the property (including without limitation the Securities Account)

of each Joint Client.BS S e ¢ u r liert shadl $ed additional to the rights and remedie88f
Securitiegpursuant to the Agreement;

0] the Joint Clients have authorized BS Securities to a¢nsptictionggiven byany one omoreof
t he Joi nSuche@drsome)n t tsSec(rii&s (including but not limited to verbal instructions
and written instructions). Such Person will have the authority to handle the operation of the
Securities Account and exercise all rights, powers and discretion pursuant to the Agreement on
behalfof any of the Joint Cliest BS Securities may follow thastructions given by Such Person
and will not be required to give notice to, or obtain authorization from, any anereof the Joint
Clients in respect of sughstructions. BS Securities whilave an absolute discretion to determine
whether or not to accept the relevamdtructions and BS Securities will not be liable as such for
any loss whatsoever incurred as a result of accepting or not accepting the instructions. Any act,
conductjnstructons, directions, decisions and/or authorizations of any of the Joint Clients shall be
jointly and severally binding on the other Joint Clients;

0] BS Securitieshall be under no duties whatsoever (including without limitation any duty to inquire
into or sedo) in respect of the application of any monies or properties between the Joint Clients;
(k) any of the Joint Clients is not entitled to claim or assert interest, benefit, ownership or title to any

particular or specific Securitieproperty and/or asseis the Securities Account separately or
independently with any other Joint Clients;

0] the Joint Clients have entered into the Agreement with a right of survivorship;

(m) in the event of death of any Joint Client, the estate of the deceased Joint Client or thegsurvi
Joint Client(s) shall immediately noti§S Securitiesn writing of the relevant death and produce
and deliver toBS Securitiedrue copy of proof of such death and such other documerBSas
Securitiesmay in its absolute discretion require (8% Securitiesis not required to verify the
authenticity of such evidence so produced); and

(n) each of the Joint Clients shall be bound by the Agreement regardless of the arrangement or
agreement among the Joint Clients and notwithstanding the Agreement may be invalid or
unenforceable against any one or more of the Joint Clients (whether or defitiency is known
to BS Securities

29. Single and Continuous Agreement

29.1 The Agreement and all its amendments shall be continuous, and shall cover individually and collectively all
Securities Accounts which the Client may from time to time open and nmaintti BS Securities, each
order executed by BS Securities shall be subject to the terms and conditions of the Agreement. The Client
hereby acknowledges that al | Transactions execut
Securities in reliancapon such fact and as if the representations, undertakings and warranties given by the
Client to BS Securities in Clause 16 were repeated before each such Transaction, and that the Parties would
not otherwise enter into such Transaction.

30. Termination

30.1 TheClient shall only terminate the Agreement by a valid and effective prior written notice to BS Securities.
The aforesaid prior written notice shall be a valid and effective prior written notice only and only if such
notice shall be actually received by B®&curities and the effective date for termination of the Agreement
stated therein shall be at least seven (7) Business Days after the date of receipt of such notice by BS Securities.
The Agreement shall be terminated by BS Securities at its discreticat angt time by notice given by BS
Securities to the Clientvithout the need to give reasons for such terminatidre termination of the
Agreement shall not affect or prejudice:

@ the Liabilities, obligations or indebtedness of the Client existing, arisen or incurred at the time
under the Agreement, the Loan Agreement and/or any agreement made with any of the BS Group
Companies on or before the termination of the Agreement, ingubiin not limited to the
Liabilities, obligationsor indebtedness of the Client arising out of or in connection with any open
positions or outstanding Transactions at the time of the termination of the Agreement;

(b) the Liabilities, obligations or indebtedrsesf the Client arising out of or in connection with any
agreements, warranties, representations, undertakings and indemnities given by the Client under
the Agreement, the Loan Agreement and/or any agreement made with any of the BS Group
Companies;

(c) the richts and powers to liquidate, terminate, transfer or settle all the open positions or outstanding
Transactions of the Client, and the rights and powers to take such action or do all such acts and
things incidental or in relation to the liquidation, termioat transfer or settlement mentioned in
this Clause; and
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(d) the rights and powers to take such action or do all such acts and things incidental or in relation to
the termination, conclusion, consolidation, clearing or settlement of all Liabilities, thet'€lien
obligations or indebtedness under the Agreement, or the rights and powers to take such action or
do all such acts and things incidental or in relation to the termination of the Agreement.

Upon termination of the Agreement under Clause 30.1, all ammaiue or owing by the Client to BS
Securities under the Agreement shall become immediately due and payable. BS Securities shall cease to have
any obligation to effect any Transaction on behalf of the Client in accordance with the provisions of the
Agreemen, notwithstanding any Instructions to the contrary.

As soon as practicable after termination of the Agreement, BS Securities shall have the power to sell, realise,
redeem, liquidate or otherwise dispose of all or part of the Client's Securities for such consideration and in
such manner as BS Securities bliralits absolute discretion consider necessary to satisfy first, all costs,
charges, fees and expenses (including legal expenses) incurred by BS Securities in such sale, realisation,
redemption, dissolution or other disposal and all other monies anddaier® owing and other liabilities
accrued or accruing due to BS Securities and outstanding (whether actual or contingent, present or future or
otherwise) under the Agreement and second, all other Liabilities, at the Client's sole risk and cost and without
incurring any liability on the part of BS Securities for any loss or damage incurred by the Client.

Any cash proceeds remaining after satisfaction of all sums specified in Claush&013e credited to the
Settlement Account. All Securities not realdl or disposed of together with any relevant documents of title
in BS Securitiesd possession shall be delivered
Securities shall have no liability for any loss or damage incurred by the Cliengansim such delivery.
Without prejudice to the foregoing, if the Client shall fail to take such delivery, BS Securities may charge a
monthly maintenance fee to be notified by BS Securities to the Client. Payment of such fees (if any) will be
automaticaly deducted from any Account.

If there is ay Deficit after application of the sale proceeds pursuant to Clause 30.3, the Client shall
immediately pay to BS Securities an amount equal toBetbitt oget her wi th BS Securi
suchDeficit and interest at the rate of five per cent (5%) above the prevailing prime or best lending rate for
Hong Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or such other bank as
determined by BS Securities from time to time up to #te df actual receipt of full payment by BS Securities

(after as well as before any judgment).

Force Majeure

Neither of the Parties shall be liable for any loss sustained by the other, directly or indirectly, if either Party

is prevented fronacting as a direct or indirect result of government restrictions, the imposition of emergency
procedures or suspension of trading by any relevant Exchange, Clearing House or Market, civil disorder, acts
or threatened acts of terrorism, natural disasteasy w strikes or ot her Circums
control.

Combination and SetOff

Notwithstanding anything contained in the Agreement, the Loan Agreement or any other agreement between
any of the BS Group Companies and the Client, the Clientoicadly and unconditionally authorizes and
directs BS Securities to, with or without notice -g#tand withhold from and apply the Retained Properties,
Securities, receivables, moneys or funds held in or for the Securities Account or any Account ad&mnst a
whole or partial payment, discharge or satisfaction of any indebtedness, obligation or Liabilities of
whatsoever nature (whether primary, collateral, several, joint or in other currencies and whether or not in
connection with the Securities Accountany other previous closed Account) owed by the Client to BS
Securities or any one of the BS Group Companies.

Without prejudice to the generality of Clause 32.1, if the Client has more than one Account, any of the BS
Group Companies is hereby authoribgdthe Client to combine or consolidate at any time without notice to

the Client all or any of such Accounts and-a#t apply or transfer any of the Retained Properties, moneys,
funds, Securities, properties or assets in any one or more of such Adooomtiswards payment, discharge

or satisfaction of any indebtedness, obligations or Liabilities of the Client of whatsoever nature, actual or
contingent, primary or collateral, secured or unsecured, joint or several, to any of the BS Group Companies
in respect of any other Accounts. Where any such combination, consolidatioff, setransfer requires the
conversion of one currency into another, such conversion shall be calculated at the spot rate of exchange
prevailing in such foreign exchange marketaayg one of the BS Group Companies shall determine to be
relevant on the date of the combination, consolidatiorpfetr transfer.

Subject to the Agreement, all money or other property received by BS Securities from the Client or from any
other persorior the account of the Client shall be held by BS Securities and within a reasonable time from
receipt of such money or other property by BS Sec
and paid into a segregated company account.

The Client acknowledges that in respect of any account of BS Securities or any of the BS Group Companies
maintained with any Clearing House, whether or not such account is maintained wholly or partly in respect
of any Transaction on behalf of the Client and whetir not money paid by the Client has been paid to such
Clearing House, as between BS Securities or any of the BS Group Companies and the relevant Clearing
House, BS Securities (or any of the BS Group Companies as the case may be) deals as principal.
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33. Authorization

33.1 The Client irrevocably and unconditionally directs, instructs and authorizes BS Securities that upon request,
direction, instruction or demand of any of the BS Group Companies from time to time, BS Securities shall
do the following acts anthings:-

@) to sell, purchase, enter into, make, dispose of, deal with, trade, transfer, liquidate, clear or settle all
or any Securities and/or positions in the Securities Account; and
(b) to sell, purchase, deal with, trade, dispose of, realiaesfer in or out all or any Securities,

properties or assets in the Securities Account.

33.2 The Client irrevocably and unconditionally directs, authorizes, instructs and agrees that upon request,
direction, instruction or demand of any of the BS Group Camagarom time to time, BS Securities shall
deliver, transfer, debit, deduct or pay from the Securities Account or any Account such receivables, moneys
or funds as any of the BS Group Companies shall direct or determine from time to time and/or inds towar
the total or partial satisfaction, payment or discharge of any moneys, indebtedness, outstanding amounts,
obligations or Liabilities incurred, owing, due or payable by or from the Client or the Client Group Company
to or in favour of any of the BS Gro@ompanies from time to time.

33.3 The Client agrees and accepts that all the acts, things and matters done or made by BS Securities pursuant to
this Clause shall be and be treated and deemed the acts, things, and matters done or made by the Client, and
shallbe absolutely binding on the Client in all respects and for all purposes.

34. Communications, Notice and Services

34.1 Unless otherwise specified in the Agreement, any notice to be made or given by the Client to BS Securities
under the Agreement shall be in wmigi

34.2 Without prejudice to other provisions of the Agreement relating to communication or notice by or from BS
Securities and the right of BS Securities to use any way or method of communication, any report,
confirmation, statements, notice and other comipation from BS Securities to the Client under the
Agreement may be delivered personally or sent by postar fax e | e ¢ t E-maild hddresaed to thé i
Client at the address fax number or Enail addresset out in the Account Opening Form, atrégistered
office or at such other addressfax number or Enail addresss may have been notified in writing by the
Client to BS Securities (such notification shall only take effect twéay (24) hours after the actual receipt
of the same by BS Sedties). Any such report, confirmation, statements, notice and other communication
shall be and be deemed to have been received by the Client (a) if hand delivered, when delivered, (b) if given
by post, twentyfour (24) hours after the same has been postegt) if given by faor E-mail, at the same
time as it is dispatched. The contents of such report, confirmation, statement, notice or communication or
statement of account issued by BS Securities shall be or be deemed correct, accurate and codahasive a
objection thereto shall be made by the Client unless written objection is actually received by BS Securities
within four (4) days after delivery by hand, by fax E-mail, or by post.

34.3 Without prejudice to the other provisions of thgreement, any letter, notice, documents or other
communication from the Client to BS Securities shall take effect only on actual receipt and actual notice of
the same by BS Securities.

35. Time of the Essence

35.1 Time shall in every respect be of the essencelation to all Liabilities and obligations of the Client under
the Agreement.

36. Automatic Postponement

36.1 It is hereby agreed that if any day on which BS Securities has agreed or obliged to do, take or conduct any
matter, action or Transaction (th&ction Date") shall fall on a day which is not a Business Dthg Action
Date shall automatically be postponed to the next Business Day.

37. Severability

37.1 Any provision in the Agreement which is illegal, invalid or unenforceable for any reason juraajction
shall be ineffective only to the extent of such illegality, invalidity or unenforceability and shall not affect the
legality, validity or enforceability of the remaining provisions hereof or the legality, validity or enforceability
of such preision in any other jurisdictiorMVhere, however, the provisions of any applicable law may be
waived, they are waived by the Parties hereto to the full extent permitted by such law to the end that the
Agreement shall be a valid and binding agreement egédibte in accordance with its terms and conditions

38. Assignment

38.1 The Client shall not assign, transfer, alienate, charge, delegate or otherwise dispose of any of its rights,
interest, benefits, Liabilities or obligations under the Agreement. BS Secundiesissign or transfer any
of its rights and obligations under the Agreement without the prior consent of the Client. Any assignee,
transferee or successor of BS Securities shall have the same interest, rights, benefits, liabilities and remedies
as if it were BS Securities. BS Securities may delegate andanutibact the performance of its obligations
hereunder as it thinks fit.
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Upon BSSecuritiesassigning and transferring all its rights and obligations under the Agreement to another
intermediary (as defed under the SFO) (whether due to a restructuring or transfer of business or otherwise),
the Client undertakes to give a written direction in favour oBBEuritiesr its associated entity, authorizing

BS Securities or its associated entity to tranaférl  t h Sec@itiesedfomproperty and /or asseteld

by BS Securitiesor its associated entity to the assignee intermediary, failing whicls&Saritiesshall
terminate th&ecuritiesAccount in accordance with Clause. 3

Successors and Assigns

The Agreement shall ensure for the benefit of BS Securities, its successors and assigns and shall be binding
upon the Client's heirs, executors, administrators, persepadsentatives, successors and assignees, as the
case may be.

Foreign Currency Transactions

If the Client gives Instructions 8S Securitieso enter intaanyTransactiorrequiring a conversion from one
currency to another, thethe costs thereof and any profit or loss arising as a result of fluctuations in the
exchange rate of the relevant currency will be entirely for the account and risk of the Client

The Client athorizes BS Securitie$o convert moniesat any time at such exchange rate and for such amount
asBS Securitiesleems fifinto and from any currency at such rate of exchand@SaSecuritieshall in its

sole discretion determine as being the then prevailing market rate of exchange. Such conversion may be made
for the purpose of any Transaction or for the calculation of any debit balance due from the Client or credit
balance owed to the Clien

The Client authorizeBS Securitieso debitany Account for any expenses incurred in effecting any currency
conversion.

All payments to be made by the ClientB8 Securitiesn a foreign currency shall be freely transferable
and immediately avkible funds clear of any taxes, charges or payments of any natureeghered by BS
Securities.

BS Securities reserves the right at any time to refuse to accept any Instructions in relation to any currency
conversion.

MiscellaneousProvisions

The Agreement supersedes all prior engagements, arrangements, agreements and contracts whether oral or
in writing whatsoever made by BS Securities. No warranties or representations express or implied are or have
been made or given by BS Secestor by anybody on its behalf relating to the subject of the Agreement

prior to the entering hereof. If any such warranty or representation express or implied has been made the
same is withdrawn or deemed to have been withdrawn immediately before B8i&eeutering into the
Agreement. However, the Agreement does and will not supersede any prior engagements, arrangements,
agreements and contracts whether oral or in writing whatsoever and whether past, present or future made by
the Client with or in fawur of BS Securities, and does and will not affect or prejudice any or all the Liabilities,
obligations or indebtedness (whether oral or in writing whatsoever and whether past, present or future) of the
Client to BS Securities.

BS Securities and th€lient shall notify each other promptly in writing of any material changes in the
information provided under the Agreement or any agreement entered into pursuant to the Agreement or
relating to the Securities Account.

BS Securities shall have absolutehtiggto amend, delete or substitute any of the terms herein or add new
terms tothe Agreementincluding but not limited to thAcknowledgment by CliefitAn amendment notice

and the revised Agr ee minportantwierindd Iteo | p mat esite aEBtS tWe
www.bsgroup.com.hkThe Client should visit the BS Website from time to time for obtaining the latest
Agreementand read the terms there&uch amendment, deletion, substitution or addition shall be deemed

as effective and incorporatedrbim (and shall form part of the Agreement) on the date of publication of such
amendment notice. The Client may raise written objection within fourteen (14) days after the publication of
such amendment notice at the BS Webdrailing which, it shall be eemed an acceptance of such
amendment, deletion, substitution or addition.

Any complaint about the performance of BS Securities under the Agreement shall be made in writing and
addressed to the Complaints Officer c/o BS Securities, who will investigateihplaint. The Client agrees

to provide the Complaints Officer with all such information as the Complaints Officer may reasonably request
to enable the Complaints Officer to investigate the complaint.

The Client undertakes and acknowledges that theGilall at all times notify BS Securities in writing, and
sign (the signature shall conform to the specimen signature provided to BS Securities in the Account Opening
Form), of any change of the CIl i ent ondividpa, theCil ¢ elnd ros
personal particularsaddress(es), telephone number(s), facsimile number(s) and/or email address(es).

Except as provided in the Agreement, the rights, powers, remedies and privileges in the Agreement are
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cumulative and not exclive of any right, powers, remedies and privileges provided by law.

41.7 No failure or delay on BS Securities6 part to exe
have shall operate as a waiver thereof.

42. Submission to Rules and Regulations
42.1 In respect of Transactions on SEHK:
(@ every Transaction executed on the SEHK will be subject to a transaction charge, the cost of which
shall be borne by the Client;
(b) every Transaction executed on the SEHK will be subject to other levies the SEHK mag impos
from time to time; and
(c) BS Securities is authorized to collect the appropriate transaction charge or other levies in

paragraphsd) and p) above in accordance with the SEHK Rules from time to time.

42.2 In respect of Transactions arfForeign Stock Exchange:
(@) every Transaction executed afroreign Stock Exchange will be subject to a transaction charge,
the cost of which shall be borne by the Client;
(b) every Transaction executed anForeign Stock Exchange will be subject to other lewiesh
Foreign Stock Exchange may impose from time to time; and
(c) BS Securities is authorized to collect the appropriate transaction charge or other levies in

paragraphsd) and p) above in accordance with the Foreign SE Rules from time to time.
43. Confirmation

43.1 The Client confirms that it has read the Agreentgriuding the Account Opening Form, Acknowledgment
by Client and these Termajhd the Risk Disclosure Statemertkst it has already beenvited andadvised
by BS Securities and/any of the BS Group Companisseek independent legal advarethe Agreement
(including the Account Opening Form, Acknowledgment by Client and these Terms) and the Risk Disclosure
Statementsthat the contents of the Agmment(including the Account Opening Form, Acknowledgment by
Client and these Termgnd the Risk Disclosure Statemehtve been fully explained to the Client in a
language which the Client understands, and that the Gliytconfirms,acceptsundersands and agrees
to be bound bythe Agreemen(including the Account Opening Form, Acknowledgment by Client and these
Terms)and the Risk Disclosure Statementie Client acknowledges that, in the event of any discrepancy
between the Engliskersionandthe Chineseversion the English version shall prevail.

44, Contracts (Rights of Third Parties) Ordinance

44.1 The Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) shall not apply
to the Agreement and unless specifically herein provided no person other than the Parties shall have any
rights under it nor shall it be enforceabledny person other than the Parties.

45, Governing Law and Jurisdiction

45.1 The Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in
accordance with the laws of Hong Kong. T@kent and BS Securities hereby irrevocably submit to the
exclusive jurisdiction of the courts of Hong Kongragards any claim, matter or proceedings arising under
this Agreement. The Client agrees that the rulings, orders, decisions and/or judgments of the courts of Hong
Kong shall be final and conclusive.

45.2 The Client agrees that BSecuritiesis entitled to enforce and execute the judgment of the courts of Hong
Kong in any jurisdiction as it thinks fit. Th€lient hereby further agrees not to oppose in any legal
proceedings arising under this Agreement (including the legal proceedings in jaikdiction for
enforcement of judgment) and not to appeal the judgments of the courts of Hong Kong or other jurisdictions.

45.3 The Client agrees that any writ, summons, order, judgment or other document shall be and be deemed duly
and sufficiently served othe Client if addressed to the Client and left at or sent by post to the Client's
registered office or the address of the Client set out in the Account Opening Form or last known to BS
Securities. The foregoing s hegtotessmrothe Clientimiahy mBnBer S e ¢ L
permitted by laws of the relevant jurisdiction.
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SUPPLEMENT

Stock Connect Supplement to the Terms and Conditions for Securities Cash Trading

The terms and conditions of this Supplement are additionaspulemental to the terms and conditions in Section |
headed "Terms and Conditions for Securities Cash Tradiggtflon I'). This Supplement applies at any timben
the Client trades China Connect Securities under Stock Connect thBRighecuritiesWhere any conflict or
inconsistency arises between any provision of this Supplement and any provision of Séleiqrdyisions of this
Supplement shall prevaihirelation to trading of China Connect Securibigshe Client undeStock Connecthrough
BS Securities

1.

11

1.2
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Definitions

In this Supplement, unless redefined herein or the context requires otherwise, all expressions defined in clause

1 of Section | shall, where applicable, have the same meanings when used herein.

In this Supplementhefollowing expressions, unless the context requires otherwise, shall have the following

meanings:

fA-Share®

fApplicable Requirement

"BCAN"

fiCasho

ACCASSO

ACCASS Rule®

fiChinaClearo

fiChina Connect Marketo

fiChina Connect Market
Operatoro

fiChina Connect Securitie®

fiChiNext Share®

fiCircuit Breaker 0

meansany securities issued by companies incorporated in the
which are listed and traded on the Mainla@hinaA-Share markets
and not on the SEHK.

means the relevant lawmsjles regulations, policiednterpretations,
guidelines, requirements and other regulatory documents promul
by relevant governmental or regulatory bodies of Hong Kong
Mainland China from time to time including the Stock Connect Ri
and any other relevant requirements andrdestrictions of any
governmental or regulatory body, exchange or clearing house as
be published and/or amended from time to time

meansBrokerto-Client Assigned Numbeanumber assigned by B:
Securitiedo each of the Clients

means all cash or cash equivalents in Offshore RMB received anc
by BS Securitiebased on the terms of this Supplement.

means the Central Clearing and Settlement System operate
HKSCC and/or any system established for the purpos8tadk
Connect.

means the general rules of CCASS as amended, supplem:
modified and/or varied from time to time.

means China Securities Depository and Clearing Corporal
Limited.

means SSE d8ZSE as applicable.

means SSE or SZSE as applicable.

means any securities listed on a China Connect Market which are
time to time accepted as eligible stocks for trading by Hong Kong
overseas investors under Stock Connect. Unless the context re
otherwise, China Connect Securitie$ i n c Bpedlak Ghinari
Connect Securitie® .

means any securities accepted for listing and admitted to tradir

the ChiNext narket operated by SZSE from time to time.

means any measures that may be imposed or activated by a
Connect Market Operator on the relevant China Connect Mark
accordance with the Circuit Breaker Provisions.
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fiCircuit Breaker Provisiond

"CID"

fiCostd

ACSRCo

fHKEX 0

filnstitutional Professional

Investoro

fiMainland Chinao

fiNorthbound Trading 0

"Loss' dassedi

fiOffshore RMBO

fiOperator China Connect Rule®

fiOperator Listing Ruleso
fiOperator Rulesd
fiPRCO

fiRMB 0

ASAFEO

fiShanghatHong Kong Stock

Connecd

fiShenzhenHong Kong Stock

Connecd

fiShort Sellingd

fiSpecial China Connect

means the relevant provisions in the Operator Rules under v
Circuit Breaker may bémposed for the purpose of, among othe
minimising or averting substantial upward or downward pi
movements of securities traded on the rele@riha Connect Marke
including all related provisions on the application and lifting of
Circuit Breaker.

means Client Identification Data, which is thadentification
information relating to the Clients which may lrequired to be
provided to the Exchangdy BS Securities under the Applicab
Requirementérom time to time.

includes costs, charges and expenses, including those in conn
with the provision ofegal advice.

means the China Securities Regulatory Commission of Main
China.

means the Hong Kong Exchanges and Clearing Limited.

means a fAprofessional panagrap$ (ax

(b), (c), (d)y, (e), (f), (9)

investoro in sectionFO of Par

means, for the purposes of this SupplemBRC other than Hong
Kong, Macau and Taiwan.

means the trading of China Connect Securities by Hong Kong
overseas investors through Stock Connect.

means any loss, damage, demand, claims, liabilities and Costs «
kind.

means RMBavailable for general exchange market transacti
outside Mainland China.

means the SSE China Connect Rules or the SZSE China Co
Rules as applicable.

means the SSE Listing Rules or the SZ8#ing Rules as applicable
means the SSE Rules or the SZSE Rules as applicable.

means th® e o pRepublis of China.

means Renminbi, the lawful currency RE€.

means the State Administration of ForeiBrchange of Mainlanc
China.

means the securities trading and clearing links programme deve
by the SEHK, SSEHKSCC and ChinaCledor the establishment o
mutual market access between the SEHK and the SSE.

means the securities trading and clearing links programme deve
by the SEHK, SZSE, HKSCC and ChinaCléar the establishmen
of mutual market access between the SEHK and the SZSE.

means the sale of China Connect Securities, which are from tir
time included in the list of eligible China Connect Market securi
for short selling pubshed by the SEHK from time to time, in respe
of which the Client has a presently exercisable and unconditional
to vest such securities in the purchaser by virtue of having borrc
such securities under a Stock Borrowing and Lending Arrangem

means any securities listed on a stock market in Mainland C
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Securitie®

fiSpecial Segregated Account

AASPSA Orderd

ASSED

fAISSE China Connect Rules

ASSE Listing Rule®

ASSE Rule®

ASZSEd

fiISZSE China Connect Rules

fISZSE Listing Rule®

ASZSE Rule®

fiStock Borrowing and Lending
Arrangemento

fiIStock Connecd

fiIStock Connect Autoritieso

fiStock Connect Rules

fiSupplemend

fiTaxe®

acceptable to SEHK which are from time to time accepted as eli
stocks for sale only but not for purchase by Hong Kong and ovel
investors under Stodkonnect.

has the meaning set out in CCASS Rules.

means Stock Connect sale order for the sale of China Coi
Securities held in a Special Segregated Account.

means the Shanghai Stdgkchange.

means theaules and regulationsn the Shanghdilong Kong Stock
Connect which have been published by SSE for the purpos:
implementing Shanghd&iong Kong Stock Connect, as amend:
supplemented, modifieahd/or varied from time to time.

means the Rules Governing the Listing of Stocks on Shanghai !
Exchange as amended, supplemented, modified and/or varied
time to time.

means the SSE China Connect Rules andbtleness and tradin
rules and regulations of SSE as amended, supplemented, modil
varied from time to time.

means the Shenzhen Stock Exchange.

means the rules and regulations on ShentHmmg Kong Stock
Connect Vhich have been published by SZSE for the purpose
implementing Shenzhedong Kong Stock Connect, as amend:
supplemented, modified and/or varied from time to time.

means the Rules Governing the Listing of Stock§banzhen Stoclt
Exchange, as amended, supplemented, modified and/or varied
time to time.

means the SZSE China Connect Rules and the business and t
rules and regulations of SZSE, as amended, supplemented, mc
and/or varied frontime to time.

has the meaning as set out in the Stock Connect Rules.

means Shangh&long Kong Stock Connect or Shenzkdong Kong
Stock Connect, or such other securities trading and clearing
programme developed or to be developed between SEHK &
trading platform in Mainland China as applicable.

means the exchanges, clearing systems and regulators which p
services and/or regulate Stock Connect and activities relating to !
Connect, including the Hong Kong Monetary Authority, SFC, SE
(and its relevant subsidiary), HKSCC, theople's Bank of China
CSRC, SAFE, China Connect Market Operators, ChinaClear ant
other regulator, agency or authority with jurisdiction or responsib
in respect of Stock Connect.

means, in the context of Sto€@onnect, any laws, rules, regulatior
policies, interpretations, guidelines, requirements or other regul:
documents promulgated, published or applied by any Stock Cot
Authority in relation to the relevant market from time to time
respect of Stck Connect or any activities arising from Stock Conne

means this Stock Connect Supplement to the Terms and Cond
for Securities Cash Tradin@s from time to time amended at
supplemented

includes:
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(@) any tax, levy,impost, deduction, charge, rate, withholding
duty by whatever name called levied, imposed or asse
(including withholding tax, goods and services tax, value ac
tax, sales tax, consumption tax, stamp duty and transa
duties or any similar imposmposed or levied): and

(b) any interest, penalty, charge, fine or fee or other amount of
kind assessed, charged or imposed on or in respect of the
(including in connection with any failure to pay or any delay
payment).

fiTrading Dayo means a day on which trading is conducted through the syste!

receiving and routing Northbound Trading orders on SEHK.

fiUptick Long Saled means:

(@) the Client places a sell order wiBS Securitiesfor China
Connect Securities which is not a Shcetligg order;

(b) the Client has borrowed other shares of that China Cor
Securities pursuant to a Stock Borrowing and Lenc
Arrangement and such shares are not subject to the sell
referred to in (a);

(c) the Client has not returned all of tHeases that the Client ha
borrowed under the Stock Borrowing and Lendi
Arrangement; and

(d) the price requirements set out in the Stock Connect R
relating to Short Selling apply to the sell order.

In this Supplement:

@

(b)

(©

(d)

(e)
)

“"include(s)" and'including" mean respectively "include(s) but not limited to" and "including but

not limited to";

reference to a Clause is to a clause of this Supplement and reference to the Account Opening Form
is to the Account Opening Form as completed by or on befidlie Client and where such
information has been amended by subsequent notice to BS Securities means the Account Opening
Form as amended by such notice;

reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, consolidated, extended, codifiedracted and

for the time being in force;

words importing the singular include the plural and vice versa; words importing person include
bodies corporate or unincorporated oresthntity; words importing gender include every gender

and the neuter gender;

the headings to the Clauses are for convenience only and do not affect their interpretation or
construction; and

where it is necessary for the true construction or interpoetati any provision herein so that the
indebtedness, liability or obligation of any of the Parties shall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.

Eligible Investors

The Clientacknowledgeshiat Northbound Trading is available only to Hong Kong and overseastors
and represents and undertakes on a continuing basis that:

(a)
(b)

(©

(d)

the Clientis notalegal entity incorporated or registered in Mainland China;

the Client will use assetecated outside of Mainland Cldronly for its investments through
Northbound Trading;

unless the Client is an Institutional Professional Investor and such status has been confded by
Securitiesthe Client will not place any order or give dmgtruction to buy or sell ChiNext Shares
under Stock Connect (other than Special China Connect Securities which are eligible for sell orders
only); and

in thecasewhere the Clienis acting as agent on behalf of its client, the Client will not place any
order or give anynstruction to buy or sell GNext Shares under Stock Connectlwehalf ofsuch
client (other than Special China Connect Securitieieh are eligible for sell orders only), unless
the Clientis reasonably satisfied that such client igratitutionalProfessional Investor.

Compliance with Applicable Requirements

Trading h any China Connect Securitisssubject to the Applicable Requirements

BS Securitieds not obliged to act until it has received all necessasyructions,funds property and
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documents, buBS Securitiesnay doso. If BS Securitiesloes so, it has the right to apply any procedures or
requirements in respedf any trading of China Conne Securities through Stock Connect whiith
determines in its discretion to be necessary or desirable for the purpose of complying with any Applicable
Requirements, its policies and/or market pract&®.Securitiesrights will not be affectedf iBS Secuities

does not do sor as a consequence of anythit@ne or omittedo bedone by it acting in good faith.

BS Securitiesmay, in its discretion, refus® execute anynstruction,if suchlnstructionis not, orBS
Securitiegeasonably believésmay not be, in compliance with any Applicable Requiremenits policies.
BS Securitiess not liable for any Losiecurred by the Client which may result directly or indirectly from
such refusal.

Placing Orders

BS Securitieonly accepts orders fdMorthbound Trading that comply with the Applicable Requirements.
BS Securitiess not liable for any Loss that the Client may suffer as a result of any attempt by the Client to
place an order for Northbound Trading that does not comply with any AppliRell@rements.

BS Securitiesvill not accept any Short Selling orders or Uptick Long Sale orders in respect of China Connect
Securities. The Client represents and undertakes on a continuing basis on each date that any order that the
Client places witBS Securitiesin relation to China Connect Securities is not, and will not be, a Short Selling
order or an Uptick Long Sale order which is subject to the Stock Connect Rules in relation to Short Selling.

BS Securitiewill not accept any Northbound Trading buy order for ChiNext Shares unless it determines in
its absolute discretion that the Client is an Institutional Professional Investor.

Enhanced PreTrade Checking

To the extent that the CliemistructsBS Securitiesto execute a SPSA Order on behalf of the Clidm
provisions set oun this Clausé apply.

Prior to instructingBS Securitiedo execute any SPSA Order, the Client will providd8® Securitiesall
information or document in the mannerraaybe required b8S Securitiesrom timeto time in order for
BS Securitieso place a SPSA Order on behalf of the Client.

The Client authorities, and the Client has appropriate arrangements in platieotisatthe reproduction,
replication and transission of the stock holding record§the Special Segregated Account at any time for
the purpose of enabling SEHK and its subsidiaries to carry out thetirgpies checking procedures.

In the event that:

(@) the Client instruct8S Securitieso execute a SPSA Order on behalf of the Client and an investor
identification number other than the Cli@investoidentification number is used to execute such
order, the Client acknowledges and confirms BfatSecuritiesnay settle such SPSA Order ngpi
China Connect Securities from the Special Segregated Account pursuant to the Client's original
Instructions or

(b) the Client's investoidentification numberis used byBS Securitiedo execute a SPSA order on
behalf of another client &S Securitiesthe Client acknowledges and confirms tB& Securities
may settle such SPSA order using China Connect Securities from the Special Segregated Account
of such client pursuant to that client's original instructions.

The Client represents and undertakes oordiguing basis, including at each time that the Client places a
SPSA Order, or otherwise give an Instruction, in respect of the China Connect Securities held in a Special
Segregated Account, that in respect of any SPSA Order which the Client inBBUStcuritieso execute,

at all relevant times:

(@ the Client has been designated such Special Segregated Account and CCASS has assigned the
investor identification number to such Special Segregated Account that the Client has provided to
BS Securitiesn respect to any such SPSA Order, in eachiceaeordance with the CCASS Rules
and any applicable Stock Connect Rules;

(b) the Client unconditionally authorisd8S Securitiesto execute the sale of the relevant China
Connect Securities in the specified Special Segregated Account on behalf of the Client;
(c) (A) there are, and will be, sufficient China Connect Securities in the Special Segregated Account

for the Client to settle the delivery obligations in respect of such SPSA Order on the settlement day
as required under the Stock Connect Rules; and (B) the @Glikrinsure that the China Connect
Securities that are the subject of the SPSA Order will be deliveB8l 8ecuritiesr to the account
specified byBS Securitiesio later than the cudff time for delivery as may be specified By
Securitiesfrom time to time or, if earlier, as may be specified by any relevant Stock Connect
Authority, on the settlement day specified B$ Securitiesand in compliance with any other
requirements for settlement which may be specifie@8ySecuritiego the Client or the&lient's

agent for settlement from time to time;

(d) the total number of China Connect Securities subject to SPSA Orders, in respect of China Connect
Securities in that Special Segregated Account on any relevant Trading Day will not exceed the total
stock holding position in respect of the same China ConBectrrities as shown against the
investor identification number for the relevant Special Segregated Account (A) immediately before
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the commencement of operation of Stock Connect on that Trading Day or (B) as at such other time
an maybe specified S Secuties or any relevant Stock Connect Authority from time to time;

(e) to the extent that (i) the Client is a fund manager and (ii) the Client aggregates SPSA Orders across
more than one Special Segregated Account (whether they are maintained with one or more
custodian participant registered pursuant to the CCASS Rules),

(A) the Client has authority from all relevant parties (including the relevant funds-fursig)
so to aggregate such SPSA Orders and allocate China Connect Securities across such
Special Segrgated Accounts at the Client's discretion; and

(B) any such actions taken or to be taken comply with all Applicable Requirements and do not
involve any misappropriation of client assets;

) the relevant number of China Connect Securities recorded in #namnélSpecial Segregated
Account will be used by the Client for stock settlement of such SPSA Order in accordance with the
CCASS Rules and any other relevant Stock Connect Rules; and

(9) to the extent that a SPSA order is a Short Selling order, the borrowetdS&Hling Securities are
held in the relevant Special Segregated Account and the order is in compliance with (i) the China
Connect Rules applicable to any SP8#der and (ii) the obligations set out herein. For the
avoidance of doubBS Securitiesloesnot accept any Short Selling orders.

The Client must immediately inforlS Securitiesf any of the representations set out above in Clause

are no longer correct or have become misleading or the Client has not complied, or will not comply, with any
of the obligations under this Supplement or under the Stock Connect Rules in a way which may affect the
ability of BS Securitieso execute a SPS@rder in compliance with the Stock Connect Rules.

In the event that there is a breach of any of the terms of Clanke&h results in a failure bBS Securities
to deliver any China Connect Securities held in the relevant Special Segregated Acc@AS®IiQ respect
of any SPSA Order as required by the Stock Connect Rules:

(@) the Client acknowledges thBS Securitiess entitled to inform HKSCC that the failure to deliver
was the result of the failure to deliver from a Special Segregated Accoyrdasaadconsequence,
any overdue short stock position quantities will be deducted from the sellable balances of the
relevant Special Segregated Account; and

(b) the Client agrees to provide any information or any other assistance as may be reqi@igd by
Securitiesto ensure that SEHK and/or HKSCC is satisfied that the overdue short stock position was
a result of a failure to deliver the China Connect Securities from a Special Segregated Account.

Settlement, Currency Conversion and Instructions

Northbound Tradings traded and settldd RMB. If the Client does not have sufficient Offshore RNiB i

the Account(s) for any purchaseder of China Connect Securities through Northbound Trading or other
payment obligation in connection with Stock Cortnéige Client authoriseBS Securitiego convert any

funds inanothercurrencyin any Account(s) into Offshore RMB for the purposésettlement in connection

with Stock Connect. Howeveff, there are no sudiainds(or all or any part of such funds cahe converted

into sufficient Offshore RMB) before any such settlement, settlement may be delayed and/or fail and the
Client may not be able to purchase or transfer the relevant China Connect Securities.

Notwithstanding any other provision 8ection | whereit is necessary to convert one currency to another
pursuant to, in relation to or arising from this Supplement, such currency conversion may be carried out
automatically byBS Securitiesn goodfaith atarateBS Securitieseasonably considers appropriate without
prior notice to the Client. Th€lient indemnfies BS Securitiesfor any shortfall arising from any such
conversion.

The Client waives any of his right in any jurisdiction to pay any amount other than in the currency in which
it is due. IfBS Securitieseceives an amount in a currency other than that in which it is due:

(@ BS Securitiesnay convert the amount into the duarency on the date and at raB£3 Securities
reasonably considers appropriate without prior notice to the CB&Becuritiesnay deduct its
Costs incurred in the conversion; and

(b) the Client satisfies his obligations to pay in the due currency otitgtextent of the amount of the
due currency obtained from the conversion after deducting the Costs of the conversion.

The Client must comply with all applicable exchange control laws and requirements in connection with this
Supplement and Northbound Tiag.

BS Securitiesnay in its discretion reject the Client's sell orddB % Securitiegonsiders that the Client does
not have sufficient available China Connect Securities in the Account(s) by the applicadfietione (as
notified to the Client byBS Securitiegrom time to time) or it for any other reasBi$ Securitiexonsiders
that there is or maybe naompliance with any Applicable Requirement. The Client indemniigs
Securitiesfor any Loss incurred in connection with any rcompliance or potential necompliance with
pre-trade checking and/or any Applicable Re&gment.

BS Securitiesnay reject the Client's purchase order or sell order upon a request from SEHK, a China Connect

Market Operator, or other Stock Connect Authoriti#S Securitiess not liable for any Loss incurred by the
Client in connection witkany such request from SEHK, the China Connect Market Operator, or other Stock
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Connect Authorities.

6.7 If BS Securitiess unable to effect an order cancellation request received from the Client due to the occurrence
of a contingency (such as a breakdownailufe of all communication links between SEHK and a China
Connect Market Operator), the Client shall remain liable for his settlement obligations if the relevant order
has already been matched and executed.

6.8 BS Securitiess not liable for any Loss incwad by the Client in connection with any trading based on the
Instructions.BS Securitiess not able to unwind any trade, and the Client should also take note of the
settlement arrangements in respect of China Connect Securities under Stock Connestretie pnecking
requirement and the restriction on day (turnaround) trading which may affect the Client's ability to mitigate
the consequences of his own error trades.

7. Authority to Sell

7.1 The Client authoriseBS Securitieso sell or arrange for the saléany quantity of China Connect Securities
held on the Client's behalf at such price and on such ter8S &ecuritiesnay determine In its absolute
discretion if:
@) BS Securitieseceives an instruction directly or indirectly from a China Connect M&kgetator

or other Stock Connect Authority requiring the Client to sell and liquidate any specified China
Connect Securities;

(b) BS Securitieds of the view that the Client is in breach or may be in breach of any Applicable
Requirements; or
(c) BS Securitieshas held on the Client's behalf such China Connect Securities for a period longer than

BS Securitiesprescribed period as notified to the Client from timéme.

8. Limitation of Liability and Indemnity

8.1 Unless an Applicable Requirement prolstBS Securitiesrom excluding or limiting its liability or where
the Loss is directly caused BS Securitiesfraud or wilful misconductBS Securitiess not liable for any
Loss incurred in connection with this Supplement or any Northbound Traditadjimg in connection with
the provision, unavailability or improper functioning of any Stock Connect related services, delay or error in
the transmission of any electronic payment transfer, failure or delay in the execution loftugtion,
breakdown offailure of any communications system, delay in providing funds to the Client, or any other
thing BS Securitiesloes or does not do). This applies where the Loss arises for any reason and even if the
Loss was reasonably foreseeabl®8rSecuritiehiad bea advised of the possibility of the Loss.

8.2 To the maximum extent permitted by the Applicable Requirements, the Client idde®8 Securities
against, and must p&8S Securitie®n demand for, any Lo€S Securitieseasonably incurs in connection
with al proceedings and/or Taxes howsoever arising, directly or indirectly, out of or resulting from the
Client's trading of China Connect Securities pursuant to Stock Connect.

8.3 For the avoidance of doubt, this Clages in addition to claus23 (Liability and Indemniy) of Section |
and any other exclusions or limitationsBf Securitiediability and indemnities set out in this Supplement,
Section ) or otherwise.

9. Miscellaneous

9.1 The Chant agrees to execute any further documents and provide any mateliatsrdormation aB8S
Securitiesmay reasonably request to enaBl® Securitiedo perform its duties and obligations under this
Supplement which may become necessary as and when the Stock Connect Rules are updated, amended and/or
replaced from time to time. The Client's failure to comply with this provision may result in a suspahnsio
Stock Connect services to the Client.

9.2 Without prejudice t&ection | the Client acknowledges thB$ Securitiesnay use any such materials and/or
information received from the Client for compliance with the Applicable Requirements and may retain any
such materials and/or information received from the Client for such period as it deems appropriate pursuant
to the Applicable Requirements.

10. Risk Disclosures and Acknowledgement

10.1 The Client acknowledges that he has read and understands the risk dis@osuogher information set out
in the Risk Disclosure Statements and that the Client understands his obligations set out in this Supplement
and the Risk Disclosure Statements.

10.2 The Client acknowledges that he understands and has assessed the rigksa@aditk Connect (including
but not limited to those as set out in the Risk Disclosure Statements) and the Client is willing to undertake
those risks.

10.3 The Client acknowledges thBS Securitiess not liable for any Loss the Client may suffer as a result of the

materialization at any of the risks described in the Risk Disclosure Statements or other risks relating to trading
under Stock Connect.
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The Client acknowledges that he must comply witt\pplicable Requirements applicable to his trading of
China Connect Securities through Stock Connect. In particular, the Client acknowdedbagreeshat
among other things, the following in respect of Northbound Trading:

@) no day trading is allowed.€. China Connect Securities purchased on a Trading Day shall not be
sold on the same day);
(b) unless a SPSA Order arrangement is in placetrpde checking is in place so that the Client must

have his China Connect Securities transferreB3$oSecuritiescorresponding CCASS account
before trading commences on a Trading Day if he intends to sell those China Connect Securities
during that Trading Day;

(c) all trading must be conducted on a China Connect Market, i.e. nét@veounter or manual trades
are allaved;

(d) naked short selling is not allowed;

(e) where the Client conducts margin trading, stock borrowing and lending and/orseltiog

activities through the use of Stock Connect services, the Client shall be fully aware of the
restrictions, requirements amonditions applicable to such activities. In particular, the Client
acknowledges that trading services for such activities may be suspended, restricted or ceased in
circumstances stipulated by the Applicable Requirements (such as when volume of trading
adivities exceeds the thresholds prescribed by the Applicable Requirements or any abnormal
trading activities have or are suspected to have taken place) and that margin trading and short
selling activities may only be conducted in respect of eligible GhormectSecurities. The Client

may refer to the lists of eligible China Conn&gcurities published on the website of SEHK
(www.hkex.com.hkfrom time to time;

(0] foreign ownership limits (including the individual shareholding limit (currently at 10%) and the
aggregate shareholding limit (currently at 30%) which are applicable to foreign investors and the
forced-sale arrangement) are in place, &%l Securitieshall have the right to sell the Client's
shares upon receiving any foresale notification from HKEx. The Client shall not in any event
claim againsBS Securitiedor any losses or damages incurredthg Client arising from or in
connection with such foreign ownership limits;

(9) the Client should understand fully the Applic
and his disclosure obligations (including, but Hohited to, the shareholdinglisclosure
requirement (currently at 5%) applicable to persons who investShakes under the applicable
laws of Mainland China), and he should follow such rules and regulations accordingly;

(h) BS Securitieshall have the right to cancel the Client's osde case of contingency, such as when
a Typhoon Signal No.8 or above is hoisted in Hong Kong. The Client shall not in any event claim
againsBS Securitiegor any losses or damages incurred by him arising from or in connection with
such cancellation;

0] BS Securitiegnay not be able to send in a Client's request to cancel an order in case of contingency,
such as when HKEX loses all its communication lines with a China Connect Market Operator, and
the Client should still be liable for the settlement obliyadiif the orders are matched and executed;

0] the Client must comply with the Operator Rules and other applicable laws of Mainland China
relating to Northbound Trading;
(9] BS Securitiess entitled to providedisclose and transferformation regarding the @nt's identity

or such other information (includintpe BCAN, CID and h e C persenal ddiasand trading
activities) to HKEx, SEHK or its subsidiary which magrovide, discloseand transfer such
information to a Stock Connect Authority for the purmsé assisting in any surveillance and
investigation by a Stock Connect Authority;

0] HKEx and SEHK or its subsidiary are entitleddollect, use and stotbe BCAN, CID and any
consolicated, validated and mapped BCAd CID information provided bg€hinaClear othe
relevantStock Connect Authoritie@n the case of stage, by any of them or via HiEfor market
surveillance and monitoring purposes and enforcement ofAtiicable Requirements(ii)
provide, disclos andransfer such information ©hinaClear othe relevant China Connect Market
Operator (directly or throug&hinaClear othe relevanStock Connect Authoriti@drom time to
time; and (iii) provide, discloseand transfersuch information to the releamt Stock Connect
Authoritiesor Hong Kong Regulatoras to facilitate the performance of their statutory functions

(m) ChinaCleaand China Connect Market Operator are entiibg(@) collect, use and stotbe BCAN
and CID to facilitate the conBdation ard validation of BCANand CID and the mapping of BCAN
and CID withtheir investor identification database, and provide such coratetlidl validated and
mapped BCANand CID information to the relevant China Connect Market OpendtGEx and
SEHKor its subddiary; (ii) usetheBCAN and CID for the performance of its regulatory functions;
and (iii) provide,discloseand transfesuch information to the Mainland regulatory authorities and
law enforcement agencies so as to facilitate the performance of thdatoey, surveillance and
enforcement functions

(n) if the Operator Rules are breached, or the disclosure and other obligations referred to in the
Operator Listing Rules or Operator Rules are breached, the relevant China Connect Market
Operator may have th@wer to carry out an investigation, and the relevant China Connect Market
Operator may, through HKEx or its subsidiaries, requ& Securitiesto provide relevant
information and materials and to assist in its investigation. The Client shall authorise and fully
cooperate witlBS Securitieso provide such information and materials;

(o) HKEX or its subsidiary may upon a China Connect Market Opesatmiiest, requif®S Securities
to reject orders from the Client and the Client shall not in any event claim ag8isscuritiesor
any losses or damages incurred by the Client arising from or in connection with such rejection;

(p) the Client needs to aqueall the risks relating to Northbound Trading, including, but not limited
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to, the risks disclosed in the Risk Disclosure Statements;

Q) a China Connect Market Operator may request HKEXx or its subsidiaries to iB§ubecuritieso
issue warning statemenggerbally or in writing) to the Client, and not to extend Northbound
Trading services to the Client. The Client shall not in any event claim ag&r&¢curitiegor any
losses or damages incurred by the Client arising from or in connection with suelRteosion;

(9] HKEXx and its subsidiaries, the China Connect Market Operators and their subsidiaries, and any
Stock Connect Authorities and their respective directors, employees and agents shall not be
responsible or held liable for any losses or damagestlgi@andirectly incurred by the Client or
any third parties arising from or in connection with Northbound Trading, or arising from or in
connection with the China Connect Market Operator making, amending or enforcing the relevant
Operator Rules, or anytion taken by it in the discharge of its supervisory functions or regulatory
obligations; and

(s) the imposition of a Circuit Breaker by a China Connect Market Operator on any trading day of the
relevant China Connect Market will result in suspension of texéeution on the relevant China
Connect Market.

105 The Client acknowledges and accepts:that

@) this Supplement does not purport to disclose all the risks or other material considerations in
connection with Northbound Trading or Transactiongeneral;

(b) this Supplement does not modify any Applicable Requirements (except to the extent set out in this
Supplement and permitted under the Applicable Requirements);

(c) SEHK has the power not to extend any service relating to trading China Connect Satwoitigh

Stock Connect to the Client and the power to regBBeSecuritiesot to accept Instructions if it

is found that the ClientBS Securitiesand/or any ofBS Securitie'sclients has or may have
committed any abnormal trading conduct set out inSteek Connect Rules or failed to comply
with any Stock Connect Rules;

(d) the relevant China Connect Market Operator has the power to carry out investigations, and may,
through SEHK (or any other governmental or regulatory body), re@8r8ecuritiesand/orany
BS Group Company to provide relevant information and materials relating to the Client including,
without limitation, in relation to the identity, personal data, and trading activity of the Client; and
assist in a Stock Connect Authority's investigatio relation to the Client and/or the Client's
trading activity;

(e) where a Stock Connect Authority considers that there is a serious breach of the Applicable
RequirementsBS Securitiesand/or anyBS Group Company may be required by a Stock Connect
Authority to (a) issue warning statements (verbally or in writing) to the Client; and (b) cease
providing the Client with any service relating to trading China Connect Securities through Stock
Connect;

(0] this Supplement does not constitute any business, legal, aax@unting advice and that the Client
should seek independent professional advice and undertake his own research and assessment before
entering into any transaction through Stock Connect; and

(9) the Client should refrain from entering into any transactivaugh Stock Connect unless he has
fully understood the terms and risks of the relevant transaction, including the extent of his potential
risk of loss.

*kkkk
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SECTION Il i TERMS AND CONDITIONS FOR IPO AND PLACING

These Terms are additional and supplemental to the terms and conditions in Section ' headg@nd Conditions
for Securities Cash Tradihg@"Section I'). All Applicatiors and theCredit Facilitiesin respect of sucApplicatiors
shall be subject to andpon the Agreemerdnd the Loan Agreemen¥here any conflict or inconsistency arises
between any provision of these Terms and any provision of Section I, the provisions of these Terms shall prevail.

1. Definitions

1.1 In these Terms, unless redefiretein or the context requires otherwise, all expressions defined in Section
| shall, where applicable, have the same meanings when used herein.

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following
meanings:-

"Agreement' means the agreement made between the Client and BS Securities and constituted by the
Account Opening Form, these Terrtigg Acknowledgment by Clientthe terms and conditions in Section |,

and such other documents referred to tmepeiadded thereto (including any amendment or supplement made
thereto from time to time);

"Allotted Securities' means in respect of each Applicatior|l the Securities in relation to which the
Application is accepted;

"Application” means angnd eah application to be made by BS Securitiests agenas agent on behalf of
the Client for the subscriptiaor purchasef the Offer Securities pursuant to Clause 2;

"Application Amount" meansin respect of each Application, an amount equal to the total value of the Offer
Securities applied for in the Application plus all fees, charges and expenses payable by the Client in
connection with the Applicatiofincluding transaction levy, commissia@atcount opening fee and such other

fees where applicable);

"Bank" meansabank or restricted licence bank as defined in the Banking Ordinance (Cap.155 of the Laws
of Hong Kong);

"Credit Facilities" means all or any of the loan or credit facilities madailable providedor granted by or
agreed to be made availapteovidedor granted byany of the BS Group Companitsthe Client on demand
in respect onApplicationunder and pursuant lause 7andthe Loan Agreement from time to time;

fiForeign Currencyd0 means a currency other than Hong Kong D
"Funding Fee' means the amount of moneys, fees, costs, interest, expenses, commissions and charges

(including but not limited to the moneys, fees, costs, interest, expenses, commissions and charges referred to
or incurred under or pursuant to Clause 7.5) as BS Sesuritly from time to time notify the Client (if any);

fiHong Kong Dollard6  ¢1K$0fi means t he | awful currency of Hong |
flPOO means a public offer of Securities in respec
Exchange;

"Issuer’ meanghe issuer or vendor of the Offer Securities
fiOffero me alRG or Blacing, as the case may be

"Offer Securities' means the Securities offered by the Issuefdpsubscriptiorin an IPO; or (b) purchase
in aPlacing

fiPlacingp means a placing and/or selected/restricted ¢
"Relevant Persofi meansin respect of an Offethe Issuer, sponsors, underwriters, placing agesysstrar,

central depositoryreceiving bankpther intermediaries involveid such Offer the Exchange, the SFC, the

Clearing Housgany other relevant regulators @oidpersors, and

"these Term$ means all the terms and conditions in this Section |l heabenins and Conditions for IPO
and Placinf as from time to time amended and supplemented.

1.3 In these Terms:
@) "include(s)" and "including" mean respectively "include(s) but not limited to" aradutling but
not limited to";
(b) reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is

to the Account Opening Form as completed by or on behalf of the Client and where such
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information has been amended by subsequetite to BS Securities means the Account Opening
Form as amended by such notice;

(c) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, consolidated, extended dcodifeenacted and
for the time being in force;

(d) words importing the singular include the plural and vice versa; words importing person include
bodies corporate or unincorporated or other entity; words importing gender include every gender
and the neuterepder;

(e) the headings to the Clauses are for convenience only and do not affect their interpretation or
construction; and
) where it is necessary for the true construction or interpretation of any provision herein so that the

indebtedness, liability or oblégion of any of the Parties shall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.

Where it is necessary for the true construction or interpretation of any provision of the Agreement, all
refek, ences to (i) fAAgreemento in Section | shall be
Ter ms; GaditiFagilitee) i m Secti on | shal |ICredieFactlitesasdefinade d as
in these Terms.

Application

The Client irrevocably and unconditionally requests and authorizes BS Secuwrities agentto make
Application(s) containingthe following details-:

@) the quantityof the Offer Securities to be applied for;
(b) the name of Issuer of such Offéecurities; and
(c) the Application Amount for such Offer Securities.

BS Securitiesreserves the right to refugaaking anyApplicatonon t he CI iifahere @&re b e h e
insufficient funds in the Account at the relevant time for settling the ApplicationuAtrend Funding Fee
orif,inBS S e c apiniort, theeesdstany other reasonable ground for such refusal.

WhereBS Securitie®r its agent submitan Application,BS Securitie®r its agent acts as the agent of the
Client for the purpose of applying ftre Offer Securities and neith&S Securitiesor its agent (as the case
may be) is the agent of the Issuernay Relevant Person

The Client must apply for the Offer Secwetias principal only. Any Application by the Client as agent,
nominee or trustee for any other person will not be processB& ISecurities

The Client must ensure that each Application complies with any minimum, maximum, denomination and/or
other requiements (whether in respect thfe quantity or value othe Offer Securities othe number of
Application) prescribed by the Issuer of the relevant Offer. Any Application which does not fully comply
with such requirements will not be processe®8ySecuries

EachApplication shall be subject to the Agreement.

BS Securities may aggregateyApplication with a bulk application to be made by BS Securities or its agent
on behalf of BS Se c uathéertliens.sTheahedt/acknowldgigaadgreesir i t i es 0

(@) that such bulk application may be rejected by reasons which are unrelated to the Client and the
Application and neither BS Securities nor its agent shall, in the absence of fraifdl atefault,
be liable to the Client or any other persorconsequence of such rejection;

(b) to indemnify BS Securities against aayd alllosses, damages, costs, charges, expéinshsding
legal fees on a full indemnity basiglaims or demands whatsoever which may be sustained or
incurred by or made againBS Securities if such bulk application is rejectesda result of the
Client's failure to comply with any of its obligations under the Agreement or otherwise in
connection with the Application (including amgpresentations, undertakings Amwdvarrantieof
the Client being or becoming untruetaning been breachgdr any otherfactors relating to the
Client. The Client acknowledges that the Client may also be liable in damages to other persons
affected by suclfailure, breach or factors; and

(c) that in the event that the bulk application is only partially filled, BS Securities is entitled to
distribute the Allotted Securities in its absolute discretion, including distributing the Allotted
Securities equallgmongB S S e ¢ dlients urider théulk application and the Client shall not
have any claim to the Allotted Securities or claim of priority to andh& S e c ulientihi es 6
relation to the bulk application.

If the Offer Securities are denominatedaifroreign Currency or in both Hong Kg Dollar anda Foreign
Currency, BS Securities shall have the absolute discretion to :

@) request the Client to pay or transfer to BS Securities the Application Arandtite Funding Fee
in Hong Kong Dollar and/or the relevant Foreign Currency in sugtoption as may bdetermined
by BS Securities from time to time; and

(b) convert (the entirety or any part of) the Application Amaamdthe Funding Fee from one currency
to another currency for the purpose of submission of the Application and/or othergsurgdasing
or incidental to the Application.
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29 In respect of eaclApplication, the Client acknowledges that BS Securities has invited the Client to seek
independentegal and other professioradvice or the Client does not wish to seek independentdeg#ier
professionahdvice despite every chance having been offered to the Client to do so.

2.10 The Client acknowledges and agrees that any Application, once submitB Bgcuritieor its agent on
behalf of the Client, cannot be withdrawn, cancelled or modified without the prior written con€8t of

Securities
3. Responsibility of BS Securities
3.1 BS Securities shall not have any liability in respect afipigesponsible for, has not authorized and shall not

be deemed to have authorizélde contentf any prospectus, offering document(s), application form(s)
andbr other documents relating amy Offer.

3.2 Unless otherwise appointed in writing, BS Securities is not the investment adviser of thevithieaspect
to any Offer or Applicatiorand shall not be responsible for any loss which the Client may suffer as a result
of any Applicationmade orbehalf of the Client pursuant to tgreement The Client confirms that each
Application is made by the Client on its own judgment and at its sole risk

3.3 BS Securities makes no undertakings, warranties or representations as to the result of the afltitment
Offer Securitiedn any Offerand BS Securities shall not in any event be responsible for the resulttof
allotmentor any rejection in full or in part of any Application for any reason

3.4 BS Securities shall not incur any liability or respdility whatsoever arising out of or in consequence of
any failure or omission by BS Securities to perform any of its obligations hereunder including but without
limitation the making ofiny Application or any refusal to make or any withdrawahny Application.

4, Notification and Results

4.1 The Issuer shall be solely responsible for approving or disapproving Applications and for announcing the
results of allocation of the Offer Securities. The specific arrangements with regard to the announcement of
results may diffefrom one Offer to anothieand the Client shall be responsible for ascertaining details of
such arrangements by reviewing the relevant prospectus and/or offering document(s). BS Securities will
notify the Client of the results of its Application in such manner as BS Securitiedaaayfit.

4.2 Unless BS Securities receives from the Client notice to the contrary together with payment of all amounts
owing by the Client to BS Securities in connection with any Applicatioeciding but not limited tdhe
interest payable on the Crediadilities, the outstanding principal amount of the Credit Facilitiéise
Application Amountandthe Funding Feewithin such time as BS Securities may specify in its notification
of allotment to the Client ( wi aymenuon demandrjany dthec e t o
rights or remedigsBS Securities is authorized but not obligeithout notice taor consent fronthe Client
to sellor otherwise dispose afy and all Allotted Securities in such manner and for such price or prides
without being responsible for any loss, as BS Securities may think fit and apply the proceeds of such sale
disposaltowards discharging thkiabilities (including thecosts incurredn connection with the sale or
disposal of the Allotted Securitieend all other costs incurred by BS Securifieonnection with the
Application, the interest payable on the Credit Facilifi¢lse outstanding principal amount of tt&redit
Facilities the Funding Fee and the Application Amauimt such order of priority aBS Securitiegnay
consider appropriafand theeemainingamount i f any) shall be paid to the
the event of any deficiency aftepplyingtheproceels ofsaleor disposabf theAllotted Securities, the Client
shall make good and pay on demand to BS Securities such deficiency. The Client shall also pay interest on
such deficiency at such rates and on such other terms as BS Securities notifiesittfeoBlieme to time
or failing such notification at a rate equivalent to ten per cent (10%) above the prevailing prime or best lending
rate for Hong Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or other bank as
determined by BS Serities fromtimeto time, such interest shall be payable on the last day of each calendar
month or forthwith upon demand by BS Securities.

4.3 If the Client gives any notice S Securities pursuant to Clause 4.2, the Client shall pay to BS Seatrities
the time of giving such notice or otherwige demand all amountsving by the Clientto BS Securities in
connection with the relevant Applicatigincluding but limited to thénterest payable on the Credit Facilities,
the outstanding principal amount of the Credit Facilitbe Application Amounandthe Funding FeeBS
Securitieds not obliged taelease or procure its agent to release to the Client the certificateésyridahe
Al l otted Securities, or to procure the Allogtted
unless and until all amounts owing by the ClierB® Securitiehave been received in full BBS Securities
to its satisfaction

5. Refund of Application Amount

5.1 Where no Application has been submitted on behalf of the Gbeminy reasonBS Securities will arrange
for refund of the Application Amount to the extent debitedeceived by BS Securitiém full but without
interest) to the Client by crediting the relevant sum to the Settlement Acasuswon as reasonably
practicableIf an Application is submitted butvgholly or partlyunsuccessful, BS Securities will arrange for
refund of the Application Amount (or the applicable balance in the case of ayatlycessful Application)
on (a) in the case of IP@he refund date as aomnced by the Issueor (b) in the case of Placing, within 3
Business Days after completion and/or termination of such Placing pursuant to the terms and conditions of
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theprospectus, offering document(s), application form(s) or other documents relaginght®lacingin the
same manner described in this Classbject to Clauses%and 7

In the event that the offer pricd the Offer Securitiegas finally determined by the Issuer) is less than the
Application Amount initially paid by the Cliensubject tahe terms and conditions tife relevanOffer, BS
Securities will arrange to refund the surpbafsthe Application Amount to the Client ithe same manner
described in this Clausaibject to Clauses®and 7

All Funding Fee in connection with the Application are not refundable unless otherwise specified by BS
Securities in writing.

If the Offer Securities are denominatedaifroreign Currency or in both Hong Kong Dollar aaBoreign
Currency, BS Securities shall have the absolute discretion to :

@) refund, pay or transfer to the Client the Application Amount (or the applicable bafatie case
of a partlyunsuccessful Application) in Hong Kong Dollar and/or the relevant Foreign Currency
in such proportion as may be determined by BS Securities from time to time; and

(b) convert (the entirety or any part of) the Application Amount (erapplicable balance in the case
of a partlyunsuccessful Application) from one currency to another currency for the purpose of such
refund, payment or transfer and/or other purposes relating or incidental to such refund, payment or
transfer.

Notwithstandhg that an Application is made on behalf of the Client, wieglit Facilities haveeenmade

to the Client, all the rights to any refund amount of the Application Amount shall be h88 Bgcurities

or its agent on trust to pay the sameB8 Securies The Client shall have no right or claim in respect of
such refund amount. By givirgstruction to make an Application, the Client irrevocably agrees and confirms
that BS Securitiesor its agent (as the case may be) is authorized to apply any refundnatowards
satisfaction of any amount owing by the ClienB® Securitiesn the manner specified in Clause 4B5
Securitiegmay at its discretion grant security interest of any nature over any such refund amount to any third
party as security for anyredit facilities made t8S Securitieso finance theBS Securite8 f undi ng of
part of theCredit Facilities

Clientodos Representations, Undertakings and Warran

The Client warrant$éo and for the benefit d8S Securitiesand any of its agntsthat BS Securitiesr any
such agent (as the case maydigllbe authorized by the Clietd make Applicatio(slas t he Cl i ent 6
andont he Chbhehafnt 6 s

The Client warrantto and for the benefit @S Securitiesind any of itegentghat the Client is not a person
prohibited by any Relevant Person or any legislation, rule or regulation from making App(Egatiofrom

owning the Offer Securities and that the Client makes each Application as principal and not on behalf of any
persorthat issubject to such prohibition or any other person

With respect to each Applicatiothe Client shall familiarize itself and comply with all the terms and
conditions: - (a) governing therelevant Offer set out in the application form(s), ppectus, offering
document(s) and any other relevant document in respect of such Offer; and (b) in the Agreement, and the
Client agrees to be bound by such terms and conditiorespect of each Offer for whid®S Securitieor

its agent makes an Applidah on the Client's behalfThe Clientshallmake the investment decision based

on the prospectus, offering document(s) and any other relevant do¢sinrergspect othe relevanOffer

rather than orany otherinformation, particularly promotional or meeting materials and media coverage
relating to such OfferThe giving of anylinstruction to make an Application shall constitute the Client's
confirmation that the Client has complied with this Clause with respect to the relevant Offer and Application.

The Client represents, undertakes and warrants to BS Securities (#iafn respect of any Offewhere
multiple applications for subscriptiaor purchasef Offer Securities are not permitted) the Client has not
made and will not makeand the Clienthas notprocuredand will not procure tomake more than one
Applicationin respect of such Offer whether for its own account or for account of any other;féistbre

Client has not made and will not malend the Client has n@rocuredandwill not procure tomake any
Application as agent, nominee or trustee for any other persoim ¢espect of any Applicatiorithe Client

has not been placed (for the kénof itself or for the benefit of amyther persopwith any shares or warrants

or interestswhich are of the same class or type as those applied for in the Application. The Client
acknowledges that any breach by the Clienbofany inaccuracy otherepresentations, undertakings and
warranties set out in this Clause migasult in in addition to the rejection of the Application, the rejection

of other applications submitted by BS Securities on its own behalf or on behalf of others. Theh@lient
indemnify BS Securities on demand for all losses resulting foohbreachor inaccuracy The Client
acknowledges and accepts that the aforesaid representations, undertakings and warranties will be relied upon
by BS Securitiesits agenaind the RelevarRersosin respect of theelevantApplication.

In addition to the other representations, warranties and undertakings given or to be given by theBSient to
Securitiesin connection with each Applicatiorthe Client gives BS Securities all the repréagons,
warranties and undertakings which an applicant for the Offer Securitias @ffer is required to give
(whether to any or all of the Relevant Persons).

The Client recognizes and understands that the legal and regulatory requirements and ristai&etip
respect ofeach Offer oApplication may vary from time to time. The Client undertakes to provide to BS
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Securities such information, make such disclosure, take such stegis@adch representations, warranties
and undertakings as may be regdiof the Clientin accordance with such legal and regulatory requirements
and Market practice as BS Securities may in its absolute discretion determine from time Thé@&ent
shall also comply with such requirements and practice.

6.7 WhereBS Securities oits agentsis required, in respect ainy Offerand/or the Application, tgive any
undertakings, representations and warranties to any one or more of the RelevantiAgrgespect to the
Client or any other mattersBS Securities isauthorizedby the Clientto give such undertakings,
representations and warranties in reliance solely apgnndertakings, representations and warranties given
by the Client to BS Securities. The Cliesiiall be bound by all applicable announcements niadany
Relevant Person and all the applicable legislation, rules and regulations goeactir@ffer andpplication
and the issue of the Allotted Securities.

6.8 The Client authorizeBS Securitieso execute all documents and to do all things necessabglualf of the
Client for the purposes of making any Applicati®he Client accepts all things done by BS Securities and/or
its agent on the Client's behaif connection with eaclpplication. The Client shall accept the Offer
Securities applied for ieach Application or any lesser quantity allocate@®$ Securitier its agent on
behalf of the Client pursuant to each Applicatidhe Client indemnifies BS Securities and/or its agent
against any loss or claims suffered or incurred by each of theomirection with any Application.

6.9 The Client authorizeBS Securitiego disclose to any Relevant Person all information relating to the Client
and the relevant Application if disclosure is required by law or is requested or required in connection with
the relevant Offer or Application.

7. Application Financing

7.1 The Client applies to and requests BS Securities to grant or extend to the Client on Gezdérieacilities
for Application(s). The following items shall be agreed by the Client andSBSuritiesin respect of the
relevant Application-

@) the principalamount ofthe Credit Facilities
(b) the interest rate; and
(c) the Funding Fee.
7.2 Subject tahisClause, BS Securities, relying on the representations, warranties and undertakings of the Client

in the Agreemenand the Loan Agreemenagrees to grant or extend to the Client@medit Facilitiesfor
Application(s) subject to and upon the terms and conditions of the Agreaandrthe Loan Agreement

7.3 Notwithstanding anyf the terms and conditiotierein (in particular Clause 7.8) in the Loan Agreement,
and without prejudice to any other rights and powers of BS Securities under the Agrabmérman
Agreementandbr otherwise conferred by tlapplicablelegislation,rules and regulations, the Client agrees
and acknowledges that the provisiand drawdownof any Credit Facilitiesare a t BS Securiticé
discretion. BS Securitiagserveshe right, without notice to the Client, to withdraw, stop or cancel any part
or the whole of th€redit Facilitiesat any time up to the moment when tekevantApplication is made. In
the event of BS Securities exercising the aforesaid right, theDréuit Facilities(or any part thereof) shall
automatically be withdrawn, stopped or cancelled, andCtieglit Facilities(or any part thereof) shall not
thereafter be available to the Client. For the avoidance of doubt, it is hereby agreed and detlalletieh
Client's rights and benefits under the Agreermamd the Loan Agreemeshall always be subject to BS
Securitieso6 right of withdrawal , stop, cancell ati

7.4 Notwithstanding anyof the terms and conditiona the Agreenent or the Loan Agreementiet Client
authorizes BS Securities to apply for, be granted and/or be extended financial facilities from the Bank at any
time and on such terms and conditions to be agreed between BS Securities and the Bank from time to time,
for financing all or any part of th@redit Facilitieso be granted or extended to the Client The Client further
agrees, acknowledges and authorizes that :

(@ BS Securities may provide the Bawlith security or collateral arrangement up to such extent as
may be determined by the Bank and BS Securities for securing such financial facilities from the
Bank; and

(b) BS Securities and the Bank may enter into or make any kind of hedging, financial or other

arrangement (including but not limited to swap arrangemertt) véspect to such financial
facilities from the Bank.

7.5 Notwithstanding anyf the terms and conditiofs the Agreement or the Loan Agreemehg Client agrees,
acknowledges and undertakes to BS Securities that and the Client shall bear and payi< Secushall
fully indemnify and keep BS Securities indemnified on demand against any moneys, fees, costs, interest,
expenses, commissions, and charges arising out of or in connection with the financial facilities, security or
collateral arrangement, drhedging, financial or other arrangement (including but not limited to swap
arrangement) referred to in Clause 7.4.

7.6 Notwithstanding angf the terms and conditioms the Agreement or the Loan Agreemehg Client agrees,
acknowledges and undertakedt® Securities that:

(a) the Client will pay to BS Securities on demand @redit Facilities interest thereon, the Funding
Fee,all fees,charges and cosits connection with the Credit Facilities
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(b) the Credit Facilitiesareadvanced to the Clienand shk be usedgexclusively for thepurpose of
making the relevampplication and theCredit Facilitiesproceeds shall be held on trust for that
purpose. Notwithstanding that the Application is made by BS Secunitiessagenas agent on the
Cl i e n tifghe Clierg shal have no right, title, interest or claim of whatever nature iraoiyto
amount of the Credit Facilitiew to use th&€redit Facilitiesfor any purpose other than making the
relevant ApplicationWhere any Application isto be madeByYS S e c agentBS eSedc ur i t i ¢
agent shall hold the amount of the relev@mdit Facilitieson trust forBS Securitiest all times
pending payment to or to the order of the Issuer

(c) in consideration oBS Secuties making availablehe Credit Facilitiego the Client and upon the
allotment and issuance BS Securitie®r its agent on the Client's behalf of the Allotted Securities
pursuant to the relevant Application, the Client as beneficial owner herebgeshassigns,
mortgages and pledges and agrees to charge, assign, mortgage and [B&digedoritieby way
of first fixed charge and releaseB& Securitiesll the Client's rights, title and interest in and to
the Allotted Securities as a continuirggarity for the payment of all amounts payable by the Client
to BS Securitiesn connection with th€redit Facilitiesand the Application and the performance
of any other obligation of the Client 8S SecuritiesThe security created by this charge shall
extend to and cover any and all dividends, warrants, shares, stocks, rights, benefits, interest,
distributions, accretions and other money and property accruing or offered at any time by way of
substitution, redemption, bonus, preference, option or otbeimwrespect of the Allotted Securities
Without prejudice to the aforesattie Allotted Securities (including all dividends, warrants, shares,
stocks, rightshenefits, interest, distributions, accretions and ati@rey and property accruing or
offered at any time by way of substitution, redemption, bonus, preference, option or otherwise in
respect thereof) shall become part of the Retained Properties (as defined in Section I) and subject
to the Lien (as defined in Section );

(d) BS Securitiess authorzed by the Client tpledge or grant security interest of any nature avgr
and all ofthe Allotted Securitiesubject to the security constituted by Claugécj.aboven favour
of any third party as security fany credit facilities made to BS Sectigs to finance its funding
of all or part of theCredit Facilities

(e) upon failire by the Clientto payon demand @y amount payable by the Clietd BS Securities
hereunderor if the Client is unable or admits to being unable to pay its debts abebesne due,
or if the Client is subject to any proceedings in or analogous to insolvency, bankruptcy or
liquidation, or if legal process is applied for, levied or enforced against any Allotted Securities or
other assets of the ClieBS Securitieshall ke entitled to enforce the security constituted by
Clause 7(c) above and without further notice, demand, legal process or any other action with
respect to the Client, (ihay, without further noticelemand, legal process or any other action with
respecto the Clienort he CIl i e nt orotherwisa dispase tie Abotteld Securities (or
any part thereof) in such manner and for such price or pandsyithout being responsible for any
loss, as BS Securities may think fit and apply the proceédsleor disposalafter deducting
expenses, in or towards satisfactianall Liabilities. In the event of any deficiency aftére
enforcement of the security as aforesdite Client shall make good and pay on demand to BS
Securities such deficiencyhe Client shall also pay interest on such deficiency at such rates and
on such other terms as BS Securities notifies the Client from time to time or failing such notification
at a rate equivalent to ten per cent (10%) above the prevailing prime orratsg leate for Hong
Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or such other bank as
determined by BS Securities from time to time, such interest shall be payable on the last day of
each calendar month or forthwith upon deman®@8ySecurities;

) in addition and without prejudice to any other provisions in the Agreement or any security or right
BS Securities may have in law or otherwise, the Client authorizes BS Securities to apply any credit
balance to which the Client is entitled any Account and any other money payable to the Client
from BS Group Companies in satisfaction of any amount due and payable to BS Securities
hereunder but unpaid. For this purpose, BS Securities is authorized to purchase with the money
standing to theredit of any such Account such other currency as may be necessary to effect such
application;

(9) the Clientshall at its owncost andexpense execute and sign all trangfecumend, power of
attorney, proxies ardr other documents and do all acts and things which BS Securities may
require for perfecting BS Securitiesé title t
or enabling BS Securities to vest such Allotted Securities in its narttee mameof its nominee
and/or any purchaser or otherwise for the purposes of obtaprieserving and enforcinfyll
benefit of the securityand/or other rights and remedies conferred on BS Securities by the
Agreementand the Loan AgreemenBS Securitieshall be entitled to exercise all rights and
powers that are conferred upon BS Securities herein including without limitageight to sell
the Allotted Securities;

(h) without prejudice taany other provisions ithe Agreement, the Client will fully indemnifgnd
keep BS Securities indemnified on demand against any losses, damages, costs, charges, expenses,
claims or demands which may be sustained or incurred by or made against BS Securities arising
out of theCredit Facilitiesand/or theApplication

0] regardirg eachCredit Facilitiesthe Client acknowledges that BS Securities has invited the Client
to seek independenégal and other professionatlvice or the Client does not wish to seek
independent legabr other professionadvice despite every chance hayibeen offered to the
Client to do sp

0] BS Securities has the overriding right at any time to demand immediate repayment of any
outstanding amount of any Credit Facilities and to cancel any Credit Facilities;
(k) the security constituted by Clausé(¢) aboveis a continuing security and secures the ultimate

balance of all indebtedness from time to time owing by the Client to BS Securities notwithstanding
any intermediate repayment or satisfaction of all or any of such indebtedness. Each security is in
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addition to, shall not be affected by and may be enforced despite the existence of any other security
held by BS Securities. Any restriction on the right of consolidating security interests shall not apply
to any security constituted by Clausé(c) above;

0] any nonies paid to BS Securities in respect of any Credit Facilities or Application may be applied
in or towards satisfaction of the same or placed to the credit of such account as BS Securities may
determine with a view to preserving its rights to prove ferftill amount of indebtedness of the
Client; and

(m) BS Securities may at any time continue any existing account and open any new account in the name
of the Client and no subsequent transactions, receipts or payments involving such new account
shall affect thdiability of the Client.

If the Offer Securities are denominatedaifroreign Currency or in both Hong Kong Dollar am&oreign
Currency, BS Securities shall have the absolute discretion to :

@) provide or grant th€redit Facilitiesto Client in Hong Kong Dollar and/or the relevant Foreign
Currency to BS Securities in such proportion as magderminecby BS Securities &m time to
time; and

(b) convert (the entirety or any part of) tBeedit Facilitiesfrom one currency to another currency for

the purpose of provision or granting of t@eedit Facilitiesand/or other purposes relating or
incidental to theCredit Facilities

*kkkk
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SECTION Il - TERMS AND CONDITIONS FOR SECURITIES MARGIN TRADING

These Terms are additional and supplemental to the terms and conditions in Section ' headg@nd Conditions

for Securities Cash Tradihg'Section I'). All transactions, purchase, investment, sale, trading, exchange, acquisition,
holding, deposit, transfer, disposal, clearing, settlement or dealing in, of and with all kinds of Securities effected,
conducted, carried on and entered into by the Clietht avid througtBS Securitiesind/or BS Trading Agerior or on

the Margin Account, and the Margin Account opened and maintained by the ClieBSvBkcuritieshall be subject

to and upon the Agreement. Where any conflict or inconsistency arises betwegrovision of these Terms and any
provision of Section | and/dhe Loan Agreementhe provisions of these Terms shall prevail.

1.

11

1.2

13

1.4

Aug 2023

Definitions

In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Section
| shall, where applicable, have the same meanings when used herein.

In these Terms, the following expressions, unless the context requires otherwise, shall have the following
meanings:

"Agreement' means the agreement made between the Client and BSiti®scand constituted by the
Account Opening Form, these Terrtigg Acknowledgment by Clienthe terms and conditions in Section I,

and such other documents referred to therein or added thereto (including any amendment or supplement made
thereto from tine to time);

"Charged Properties shall have the meaning as ascribed to and defined in the Loan Agreement;

"Collateral" meanshe Charged PropertieMargin Account Fund aridr such other moneys or assets of the
Client charged tthe Lendeupon the terms and conditions contained in the Loan Agreement;

fiEvent of Defaulb h a s t hasecribecktizereto itlguse 4.1

"Lender" shall have the meaning as ascribed to@efthed in the Loan Agreement;

"Margin Account” meansany account now or in future opened and maintained in the name of the Client
with BS Securities for conducting Transactidns utilising the Credit Facilitiesn accordance with the
Agreement, and/orlleother account(s) of whatsoever nature now or in future opened and maintained in the
name of the Client with BS Securities in accordance with the Agreement or other agreement or document;
"Margin Account Fund" meang(i) all and any moneys or fundtanding to the credit of the Margin Account
from time to time; (ii) all funds held b8S Securitiesand/or any of the BS Group Companfes or on
account of the Client from time to time; and (iii) all interest (if any) accruing on such; fands

"these Terms' means all the terms and conditions in this Section Ill headed "Terms and Conditions for
Securities Margin Trading" as from time to time amended and supplemented.

In these Terms:

(@) "include(s)" and "including" mean respectively "include(s) butlimited to" and "including but
not limited to";
(b) "subsidiary" shall bear the meaning given by the Companies Ordinance6@ay.the Laws of

Hong Kong) and "associated company" means, in respect of any person, any company (not being
a subsidiary of thgterson) of which that person shall beneficially own twenty per cent (20%) or
more of the issued share capital or in respect of which that person is entitled to appoint one or more
directors or, in relation to any company, any company which is a subsidiaryolding company

of that first mentioned company;

(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is
to the Account Opening Form as completed by or on behalf of the Client and where such
information has ben amended by subsequent notice to BS Securities means the Account Opening
Form as amended by such notice;

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, cadet®@ld, extended, codified or-emacted and
for the time being in force;

(e) words importing the singular include the plural and vice versa; words importing person include
bodies corporate or unincorporated or other entity; words importing gender includeyender
and the neuter gender;

) the headings to the Clauses are for convenience only and do not affect their interpretation or
construction; and
(9) where it is necessary for the true construction or interpretation of any provision herein so that the

indebtedhess, liability or obligation of any of the Parties shall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.

Where it is necessary for the true construction or interpretation of any provisitie éfgreement, all
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references t¢ i Jecurities Accouidtin Section | shall be construed as references to Margin Accoijnt
fi Agr e eim3ectiond shall be construed as referencesgi@ement as defined in these Terms; and (iii)
iRet ai n e dinBectomplshalltbe cerstiued to include Collateral

2. Credit Facilities

2.1 Where the Lender grants any Credit Facilities to the CltbeCredit Facilitiesshall berevolvingandshall
be secured by the Collaterap to such extent (subject to the restrictions uraasrapplicable laws and
regulations) as may be determinedthy Lende(in its absolute and subjective discretion) from timérte
provided thathe Lendeshall hae the right to review suakxtentwith reference to the financial position of
the Client and such other relevant factors

2.2 The Client further acknowledges and agrees to abide by the terms and conditions of the Loan Agreement and
the provisions of any other agreement made thighLendernd/or any of the BS Group Companies from
time to time in relation to the granting and ntaimance of such Credit Facilities.

2.3 The Lendeshall have the absolute discretion to determine the value of the Coltatpraéd to be provided
by the Clientand/orto determine, amend or alter the principal amount and other terms of the CredieBacili
from time to time and/ao refuse to make any advance under the Credit Facilities (whether or not the existing
facility limit has been exceeded) andioterminateand require immediate repaymentloé Credit Facilities
at any timeAt all times, he amount outstanding under the Credit Facilities shall not exteddextenas
prescribed byhe Lendepursuant to Claus21.

2.4 Notwithstanding any of the terms and conditiamshe Agreemenor the Loan Agreemen(j) the Credit
Facilities are repayable on demand and may be varied or terminated in the absolute dis¢hetibarafer;
and(ii)the Lendewmill not at any time be obliged to make any advances to the Client.

25 Without prejudice to the abovthe Lendeishallbe under no obligation to make any advances to the Client
under the Credit Facilities, if any of the following circumstances apply:

@) if the Client is in default of any of the provisions of the Agreement, the Loan Agreement, or any
other letter, agreemenr document entered into between the ClientB8dSecuritieand/or any
of the BS Group Companies;

(b) if in the opinion ofBS Securies t her e i s or has been a mater:i
financial condition or in the financial condition ofyaperson which might adversely affect the
Cl i ent 6s a b itheLiabiliies brperfdrm its obtigatiorgs ander the Agreement, the Loan
Agreement, or any other letter, agreement or document entered into between the CIB&t and
Securitiesand/orany of the BS Group Companies;

(c) if making an advance to the Client would causeaph@icable extenas prescribed bthe Lender
pursuant to Claus21to be exceededyr
(d) if BS Securitiesn its absolute discretion considers it prudent or desirable fqrtiection of BS

Securities and/or any of the BS Group Companies.

2.6 BS Securitiess instructed and authiaed by the Client to draw on the Credit Facilities to settle any Liabilities,
whether in respect of any Transaction, margin maintenance obligations for any positions as red@ed by
Securitiesand/or any of the BS Group Companies, or payment of any caiomisr other costs and expenses
owing toBS Securitieand/or any of the BS Group Companies.

2.7 For so long asny Liabilities remain outstandingS Securitieshall be entitled at any time and from time
to time to refuse any withdrawal of any or all o# @ollateral or any othenoneys and/or the Securities held
by any of theBS Group Companigfer theaccount of the Client

2.8 The Credit Facilities will be terminated upon the occurrence of any one or more of the following events:
(@ the revocation of the Clientds stSecdichiXhepded ut h o
AiStanding;orAut hori tyo
(b) the nonrenewal of such standing authority upon its expiry or when called upon to do so; or
(c) any termination in accordance wiiection | and any notice of termination for that purpose shall

be deemed to be a notice of termination of the Credit Facilities

Upon termination of the Credit Facilities, any outstandirapilities shall forthwith be repaid.

3. Margin & Fund
3.1 The Client agrees to provide and maintain such mamgime Margin Accounfthe"Margin Requirement")

in cash, Securitieandbr other asseis such form and amount and on such terms as BS Securities may in its
absolute discretion require from time to time. Such Margin Requirement demanded or required by BS
Securities may exceed any margin requiremerstqoiteed by any Exchange or Clearing HoasBS Trading
Agentor broker. BS Securities may change any Margin Requirement in its sole discretion and at any time
without prior notice to the Client. If BS Securities determines that additional margin isedgchie Client

agrees tanake payment to and/deposit with BS Securities such additional margin forthwith upon demand.

All funds provided by the Client as margin shall be cleared funds and all Securities provided by the Client as
margin shall be Secur#s to which the Client has valid and unencumbered titte.previous Margin
Requirement shall establish any preced€htange on Margin Requirement shall apply to existing positions

as well as to new positions after the date of such change.
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All margin (additional or otherwise) provided and maintained by the Client pursuant to Clause 3.1, and all
monies and Securities of the Client which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred toetat by BS Securitie®r anyof the BS Group Companiehall

form part of the Collateral as a continuing security in favolB®Securities and the Lender the payment

and satisfaction of alliabilities (whetherunder the Credit Facilities or otherwjse

Without prejudice to Clauses5o 3.11, calls or demands for Margin Requirement must be met or satisfied
by the Client forthwith upon demand by BS Securities. The Client shall on demand put BS Securities in funds
or moneys or arrange for BS Secusti® be put in funds or moneys in time to enable BS Securities to
discharge any liability incurred or to be incurred in connection with trading, dealing or Transefféoted

in relation to the Margin Account. The Client shall on demand reimburse BS8itgecfor all costs and
expenses incurred by it in connection with the trading, dealing or Transaeffented in relation to the
Margin Account and/or pay or settle any outstanding amount under the Margin Account.

BS Securities is not liable to pagtérest on the moneys or funds paid to or received by BS Securities in
respect of the Margin Account whether on deposit or however described. BS Securities is entitled to retain
for its own benefit any interest or other realized income or increase ineained or received in respect of

such moneys or funds. BS Securities is entitled to charge and the Client agrees to pay interest to BS Securities
in respect of any Deficit or any moneys or funds otherwise owing to BS Securities at any time at such rate
and on such other terms as BS Securities notifies the Client from time to time or failing such notification at

a rate equivalent to five per cent (5%) above the prevailing prime or best lending rate for Hong Kong dollars
of The Hongkong and Shanghai Bankidgrporation Limited or other bank as determined by BS Securities

from time to time. Interest shall be payable on the last day of each calendar month or forthwith upon demand
by BS Securities.

TheClient shall monitor the Margin Account so that at afigs the Margin Account shall contain a sufficient
account balance to meet the Margin Requirement. BS Securities may reject any Instruction or order of the
Client if the Client does not have a sufficient account balance totheddargin Requirement and malelay

the processing of any Instruction or order while determining the correct margin status of the Margin Account.
The Client shall maintain, without notice or demand from BS Securities, a sufficient account balance at all
times so as to continuously Btethe Margin Requirement. The Client must at all times satisfy whatever
Margin Requirement calculated by BS Securities.

BS Securities has no obligation to notify the Client of any failure to thedflargin Requirement prior to

BS Securities exercisingsi rights, powers, discretion and remedies under the Agreement. The Client
understands and accepts that BS Securities generally will not issue call or demand on Margin Requirement,
that BS Securities generally will not credit the Margin Account to meet deficiency on Margin
Requirement, and that BS Securities is authorized to exercise any of its rightslanset7 of Section In

order to satisfy Margin Requirement without prior notice to the Client.

In the event that the balance of the Margin Account has zero equity or is in deficit at any time, or the Margin
Account does not have a sufficient account balance to meet Margin Requirement, BS Securities shall have
the right, in its sole discretion, bubtthe obligation, to exercise any of its rights undausel? of Section

| at any time and in such manner and in any Market as BS Securities deems necessary, without prior notice
demand or call to the Client. The Client agrees to be responsible fgrrangtly pay to BS Securities, any
deficiency in the Margin Account that arises from such exercise of rights or remain after such exercise of
rights. BS Securities shall not have any liability to the Client for any losses or damages sustained by the
Client in connection with such exercise of rights (or if BS Securities experiences a delay in exercising, or
does not exercise such rights).

The Client expressly waives and relinquishes any rights to receive prior notice or demand from BS Securities
and agreethat any prior demand, notice, announcement or advertisement shall not be deemed a waiver of
BS Securitiesd right t aauselx efBectiors|&he &lient undefstaridstisat,ini g ht
the event that BS Securities exercise such righesClient shall have no right or opportunity to determine

the manner of exercising such rights by BS Securities. BS Securities may, in its absolute and sole discretion,
exercise such rights on any Exchange or Market, and BS Securities or its assmeigiady may take the

other side of any closing out, liquidating or settlement transaction. In the event that BS Securities exercise
such rights, such exercise of rights shall establ
BS Securites, if any. The Client shall reimburse and hold BS Securities harmless for all actions, omissions,
costs, expenses, fees (including, but not limited to, legal costs), penalties, losses, claims or liabilities
associated with any exercise of such rights ByS&curities. The Client shall be liable to and responsible for
all resulting |losses, notwithstanding BS Securiti
executes an order for which the Client did not have sufficient funds, BSit&echas the right, without

notice to the Client, to liquidate the Transaction and the Client shall be responsible for any loss as a result of
such liquidation, including any costs, and shall not be entitled to any profit that results from suchdiguidati

The Client irrevocablyand unconditionallyauthorizes BS Securities to transfer, debit or deduct any money
in the Margin Account and/ or the Account so as
obligations and Liabilitieso BS Securitiesrising from, incurred under and relatingtie Agreemenand/or

the Loan Agreementncluding but not limited to the outstanding purchase moneys(ifedsding but not

limited to market data fees}harges, expenses, commissions and interests payable by the Client under and
pursuant to the Agreesnt and/or the Loan Agreementhe Client acknowledges and agrees that such
deductions may affect the amount of money in the Margin Account to be applied against the Margin
Requirement. BS Securities may exercise any of its rights whalesel17 of Sectio | if deduction of
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commissions, fees or other charges causes the Margin Account to have an insufficient balance to satisfy the
Margin Requirement.

3.10 If BS Securities issues a call or demand for Margin Requirement to the Client, the Client must satisfy such
call or demand immediately. The Client agrees to satisfy any call or demand for Margin Requirement issued
by BS Securities by immediately depositing cleared funds in the Margin Account to pay, in full, the under
margined open position.

3.11 BS Securities shbhlso have the right to exercise any of its rights uliersel? of Section Wwithout prior
notice to the Client in the same manner as provided above: (a) if any dispute arises concerning any trading or
Transaction of t he G@ilrktetntelydisChryee Ligbiities t he) Cupent Bk e
insolvency or filing of a petition in bankruptcy or for protection from creditors; (d) upon the appointment of
a receiver, or (e) whenever BS Securities, in its absolute and sole disatetars necessary or advisable
for the protection of BS Securities and/or any of the BS Group Companies.

4, Default
4.1 Any one of the following events shall constitute an event of defdeMe(it of Default"): -
(@) an event under deel? of Section I;
(b) any failure by the Client to comply with Clauseanhd
(c) the Client has not provided any margin (initial, maintenance or additional) or adjustments (variation

or otherwise) when the same become due or payable under the Agreement, or has failed or refused
to compy with any request, call or demand made by BS Securities pursuant to the Agreement

5. Separate Accounts

5.1 The Transactions and assets booked under the Margin Account shall nemidegter with those booked
under the Securities Account excepeapressly provided for in the Agreement.

6. Application Financing

6.1 These Terms shabe i ncor por ated i nt oandSemnlitonstonlPOahd helaa eidn g
( Section 110 and shalbpply mutatis mutandis to tt@redit Facilitiesand Allotted Securities as defined in
Section llprovidedthatin the applicationof theseTerms asincorporatel into suc Section Il the definition
of A Co |l | a&inGausll.2 shall beconstrued to includghe following:

fiall Allotted Securities and all monies in relation to &gplication which are now or whicthallatanytime
hereafter belepositedvith, transferredr causedo betransferredo or held byBS Securitie®r any of the

BS Group Companiem nomineesincludingthosemonies and Securities that shall come into the possession,
custody or control 0BS Securitieor any of theBS Group Companieom time to time in relation to the
Application (which shall include any additional or substituted Securities and all dividends, distributions or
interest paid or payable, rights, interestsnies, entitlements, other paymentspropery accruirg or dfered

at any time by way of redemptionbonus preferenceoptions or otherwise in respect of any such Securities

or additional or substituted Securities)

*kkkk
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SECTION IV - TERMS AND CONDITIONS FOR STOCK OPTIONS TRADING

These Terms are additional and supplemental to the termsoaddions in Section | headed "Terms and Conditions

for Securities Cash Trading"Seéction I'). All Transaction®ffected, conducted, carried on and entered into by the
Client with and througBS Securitiesind/or BS Trading Ageriior or on theStock OptonsAccount, theStock Options

Account opened and maintained by the Client ith Securitiesand the Exchange Traded Options Business to be
provided byBS Securitieso the Client shall be subject to and upon the Agreement. Where any conflict or inconsistency
arises between any provision of these Terms and any provision of Section |, the provisions of these Terms shall prevail.

1.

11

1.2

13

Aug 2023

Definitions

In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in (a) the
SEHK Rules (including th®ptions Trading Ruleshe Operational Trading Procedusesd theOperational
Clearing Procedurgsand (b) Section | €il, where applicable, have the same meanings when used herein.

In these Terms, the following expressions, unless the context requires otherwise, shall have the following
meanings:

"Agreement' means the agreement made between the Client and BS Sscaritl constituted by the
Account Opening Form, these Terrttsg Acknowledgment by Clienthe terms and conditions in Section I,

and such other documents referred to therein or added thereto (including any amendment or supplement made
thereto frontime to time);

"Client Money Rules' means the Securities and Futures (Client Money) Rules (Cap. 5711 of the Laws of
Hong Kong);

"Client Securities Rule$ means the Securities and Futures (Client Securities) Rules (Cap. 571H of the Laws
of Hong Kong);

ADCASS' means the Derivatives Clearing and Settlement System operagelh@H andHKFE Clearing
Corporation Limited

fiOperational Clearing Procedure® means theOperational Clearing Procedures for Options Trading
Exchange Participants of SEO@Id fromtime to time in force

fiOperational Trading Procedure®s means the Operational Trading F
Exchange Participants of SEHK as from time to time in force;

"Options Trading Rules' means the Options Trading Rules of SEHK as from time to time in force;

"SEOCH" means The SEHK Options Clearing House Limited including, where the context so requires, its
agents, nominees, representatives, officers and employees;

"Stock Options Account® meansany account now or in future opened and maintained in the name of the
Client with BS Securities for conductingansactionsn accordance with the Agreement, and/or all other
account(s) of whatsoever nature now or in future opened andangdtin the name of the Client with BS
Securities in accordance with the Agreement or other agreement or document;

"Stock Options Trading' means the purchase, trading, dealing, closing, exercise, settlement and discharge
of long stockoptions transactits, and the writing o$tock options through th&tock OptionsAccount or
otherwise creating any short open position; and

"these Term$ means all the terms and conditions in this Section IV heddetns and Conditions for Stock
Options Trading as from time to time amended and supplemented.

In these Terms:

@ "include(s)" and "including" mean respectively "include(s) but not limitecata!' "including but
not limited to";
(b) "subsidiary" shall bear the meaning given by the Companies Ordinance6@ay.the Laws of

Hong Kong) and "associated company" means, in respect of any person, any company (not being
a subsidiary of that person) ohieh that person shall beneficially own twenty per cent (20%) or
more of the issued share capital or in respect of which that person is entitled to appoint one or more
directors or, in relation to any company, any company which is a subsidiary of a teddipgny

of that first mentioned company;

(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is
to the Account Opening Form as completed by or on behalf of the Client and where such
information has been amendeddubsequent notice to BS Securities means the Account Opening
Form as amended by such notice;

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, consolidated, ertecutified or reenacted and
for the time being in force;

(e) words importing the singular include the plural and vice versa; words importing person include
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bodies corporate or unincorporated or other entity; words importing gender include every gender
and he neuter gender;

) the headings to the Clauses are for convenience only and do not affect their interpretation or
construction; and
(9) where it is necessary for the true construction or interpretation of any provision herein so that the

indebtedness, liabtl or obligation of any of the Parties shall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.

1.4 Where it is necessary for the true construction or interpretation of any provision of the Agreement, all
references t¢ i ecuiities Accoumdtin Section | shall be construed reference® Stock Optiong\ccount
(i)h Agreement 0 i n oSeuedas eferentes ® Agreerhent aedefined in these T@jms;
fiTransaction in Section land these Termshall be construed tmclude Stock Options Trading; aniy)
fiSecurities in Section | shall be construeditelude Contracs; and (v)'Clearing Rules' in Section | and
these Terms shall be construed to incltiieclearing rules of SEOCH as from time to timéoirce.

2. Law and Rules

2.1 All Exchange Traded Options Business shall be effected in accordance with all laws, rules and regulatory
directions (the Laws and Rule$) applying to BS Securities. This includes tBEHK Rules, the Options
Trading Rulesthe Operational Trading ProcedsrtheOperational Clearing Procedurése ClearingRules
and the rules of HKSCC. In particular, SEOCH has authority under the Laws and Rules to make adjustments
to the terms of Contracts, and BS Securities shall notify the Client of any such adjustimiehtsffect
Client Contracts to which the Client is a party. The Client agtessill actions taken by BS Securities, by
SEHK, by SEOCH or by HKSCC in accordance vifieLaws and Rules shall be binding on the Client.

2.2 The Client agrees that the ternfdsttee Standard Contract for the relevant options series shall apply to each
Client Contract between BS Securities and the Client, and that all Client Contracts shall be created, exercised,
settled and discharged in accordance with the Laws and Rules.

3. Instructions and Dealing Practice

3.1 BS Securities is hereby authorized to act uponltisguctions to create, exercise, settle and/or discharge
Options Contracts for thétock Option#ccount(s) and otherwise deal with amgrgin, collateralSecurities,
Premium, Options Contracts, receivables or monies held in or f@ttekOption Account(s) subject to the
Client Money Rules and Client Securities Rules.

3.2 The Client acknowledges and consents that BS Securities shall, at its absolute discretiongdbéoerititm

margin offset for the Clientds positions through
4. Contracts
41 In respect of all Contracts effected on the Instructions, the Client shall pay BS Securities, within the time

period notified by BS Securise, Pr emi um, BS Securitiesd commission
levies imposed by SEHK, as have been notified to the Client. If no time period is specified by BS Securities,
then the Client is required to comply with such demand before expiwochours from the time of making

the demand (or more quickly if BS Securities requires the Client to do so0). BS Securities may require the
Client to make arrangements for payment of Premi.
andor applicable levies imposed by SEHK in advance of acceptivgiructions or may impose other
requirements from time to time for the paymenthaf above itemas BS Securities in its absolute discretion

thinks fit. BS Securities may deduct such Premium, commissicimarges and levies from tB&ck Options

Account or any Account.

4.2 BS Securities may from time to time place limits on the open positions or delivery obligations that the Client
may have without notice to the Client.

4.3 The Client acknowledges that:

(@ BS Securities mape required talose outor giveup Client Contracts to comply with position
limits imposed by SEHK;
(b) if BS Securities goes into default, the default procedures of SEHK may result in Client Contracts

being closed oubr giverrup, or replaced by Client Contracts between the Client and another
Options Exchange Participamind

(c) where there is a change in the capital structure or composition of the issuer of the underlying
Securities of an option class or in any other exceptional ciramss, SEOCH may make
adjustments to the terms and conditions of that option class as are, in its opinion, necessary and
desirable to ensure that all parties to Contracts comprised in open positions in that option class are
treated fairly. The Client hebg acknowledges and agrees that all such adjustments shall be
binding on the Client

4.4 On exercise of a Client Contract by or against t
obligations under the relevant contract, in accordance witlsthedard Contract and as notified by BS
Securities. The Client may on or before 4:15 p.m. on the date of maturity of the Client Contract, notify BS
Securities to exercise his rights under the Client Contract. Because the maturity date for differetg produ
is different, the Client should decide on his own when and whether he should exercise the Client Contract or
not, BS Securities has no responsibility to inform the Client what to do on or before the maturity date, and
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the Client should bear his own $and consequences.

The Client acknowledges that on the expiry day but only on the expiry day, the Options System will
automatically generate exercise instructions in respect of all open long positions whictham@amey by

or above the percentage gpcebed by SEOCH from time to time. The Client may instruct BS Securities to
override such an "automatically generated exercise instruction" before the System Closure on the expiry day
in accordance with the Operational Clearing Procedures.

The Clientachk owl edges that BS Securities may, at t he (
between BS Securities and the Client being replaced, in accordance with the Laws and Rules, by Client
Contracts between the Client and another Options Exchange fartici

The Client acknowledges that, although all Options Contracts are to be executed on SEHK, the Client and
BS Securities shall contract as principals under Client Contracts.

In respect of the Client's short positions, in cases where the Client Gastvatidly exercised (including

cases pursuant Glause4.9), the Client shall fulfill his obligations under the relevant Client Contract by
3:15 p.m. on the Business Day following the day of exercise. In default thereof, without prejudice to other
rights or remedies that BS Securities may have against the Client, BS Securities may without demand or
notice cover any liability of the Client under any short positions or deal with the same in the manner deemed
most appropriate by BS Securities. The Cliegreas that the Client will be responsible for all the expenses

of BS Securities in connection with the above and that BS Securities will not be liable for any loss that may
thereby be incurred.

The Client understands and agrees that in accordance witbgtions Trading Rules and Clearing Rules,
SEOCH may randomly select any Options Trading Exchange Participant to exercise a Client Contract in a
short open position in which case, that Options Trading Exchange Participant shall randomly select a Client
Contract from among all Client Contracts comprised in short open positions of clients in the same option
series as that Client Contract. The Client Contract so selected shall, by operat®Agrietment and the
Options Trading Rules and Clearing Rules dlb purposes be treated as having been validly exercised at the
time of such selection. BS Securities shall notify the Client of the details of such exercise as soon as possible.

Delivery obligation shall arise when a Client Contract is validly exedci®©n exercise of a Client Contract
by or against the Client, the Client will perform its delivery obligations under the relevant Contract in
accordance with the Standard Contract and as the Client has been notified by BS Securities.

The Client hereby &nowledges that the Client shall be responsible to BS Securities for any losses, costs,
fees and expenses (including legal costs) incurred by BS Securities (on an indemnity basis) in connection
with the Client's failure to meet his obligations by the date és described in thidause

Margin

The Client agrees to providad maintain such margin in tBéock OptionAccount(the '"Margin") in cash

Securities and/or other assetsuch form and amount and on such terms as BS Securities maghiadtate

discretion require fromtimetotinles secur ity for the CIl i e.fhedamsountsb| i ga
required by way oMargin should not be less than, may exceedhe amounts as may be required by the

Laws and Rules inrespectofttd i ent 6 s open posi t iBRSrBecurides thaydharige ver y
any Margin in its sole discretion and at any time without prior notice to the Client. If BS Securities determines
that additionaMargin is required, the Client agreesntake payrant to and/odeposit with BS Securities

such additionaMargin forthwith upon demandll funds provided by the Client ddargin shall be cleared

funds and all Securities provided by the Cliendasgin shall be Securities to which the Client has valid and
unencumbered titleNo previous Margin shall establish any preced@ftange on Margin shall apply to

existing positiongs well as to new positions after the date of such change.

If BS Securities accepts Securities by way of Mardir, €lient shall on request provide BS Securities with

such authority as BS Securities may require under the Laws and Rules to authorizeiieSe deliver

such Securities, directly or through an Options Exchange Participant, to SEOCH as SEOCH Collateral in
respect of Exchange Traded Options Business resulting from the Instructions; and BS Securities does not
have any further authorityfro t he Cl i ent to borrow or | end the CI
possession (except to the Client or on the Instru

Without prejudice to Clausés5 to 5.12, calls or demands fdvlargin must be met or satisfied by the Client
forthwith upon demand by BS Securities. The Client shall on demand put BS Securities in funds or moneys
or arrange for BS Securities to be put in funds or moneys in time to enable BS Securities to discharge any
liability incurred or to be incurred in connection wikhansaction&ffected in relation to th8tock Options
Account. The Client shall on demand reimburse BS Securities for all costs and expenses incurred by it in
connection with the Transactiseffecied in relation to th&tock OptionsAccount and/or pay or settle any
outstanding amount under tBgock OptionsAccount.

BS Securities is not liable to pay interest on the moneys or funds paid to or received by BS Securities in
respect of thé&tock Optios Account whether on deposit or however described. BS Securities is entitled to
retain for its own benefit any interest or other realized income or increase in value earned or received in
respect of such moneys or funds. BS Securities is entitled to chradgihe Client agrees to pay interest to

BS Securities in respect of any Deficit or any moneys or funds otherwise owing to BS Securities at any time
at such rates and on such other terms as BS Securities notifies the Client from time to time or ¢&iling su

53



notification at a rate equivalent to five per cent (5%) above the prevailing prime or best lending rate for Hong
Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or other bank as determined by
BS Securities from time to time. Intsteshall be payable on the last day of each calendar month or forthwith
upon demand by BS Securities.

5.5 The Client shall monitor th&tock OptionsAccount so that at all times tt&tock OptionsAccount shall
contain a sufficient account balance to meeMlaegin. BS Securities may reject any Instruction or order of
the Client if the Client does not have a sufficient account balance totmeddargin and may delay the
processing of any Instruction or order while determining the correct margin status StbottkeOptions
Account. The Client shall maintain, without notice or demand from BS Securities, a sufficient account
balance at all times so as to continuously meet the Margin. The Client must at all times satisfy whatever
Margin calculated by BS Securisie

5.6 BS Securities has no obligation to notify the Client of any failure to thedflargin prior to BS Securities
exercising its rights, powers, discretion and remedies under the Agreement. The Client understands and
accepts that BS Securities generallyf mot issue call or demand dime Margin, that BS Securities generally
will not credit theStock OptionsAccount to meet any deficiency dne Margin, and that BS Securities is
authorized to exercise any of its rights un@giclausel?7 of Section kind/or (b) Claus8 in order to satisfy
theMargin without prior notice to the Client.

5.7 In the event that the balance of Bck OptiondAccount has zero equity or is in deficit at any time, or the
Stock OptionsAccount does not have a sufficient accobalance to meehe Margin, BS Securities shall
have the right, in its sole discretion, but not the obligation, to exercise any of its right¢a)otirrsel7 of
Section land/or (b) Claus® at any time and in such manner and in any Market as BSiecuteems
necessary, without prior notice demand or call to the Client. The Client agrees to be responsible for, and
promptly pay to BS Securities, any deficiency in 8teck OptionsAccount that arises from such exercise
of rights or remain after sudaxercise of rights. BS Securities shall not have any liability to the Client for
any losses or damages sustained by the Client in connection with such exercise of rights (or if BS Securities
experiences a delay in exercising, or does not exercise suts).righ

5.8 The Client expressly waives and relinquishes any rights to receive prior notice or demand from BS Securities
and agrees that any prior demand, notice, announcement or advertisement shall not be deemed a waiver of
BS Securitiesd adfitsgights undefa)causel? of iSection leandjor (b) Clause The
Client understands that, in the event that BS Securities exercise such rights, the Client shall have no right or
opportunity to determine the manner of exercising such rights by B&iBex BS Securities may, in its
absolute and sole discretion, exercise such rights on any Exchange or Market, and BS Securities or its
associated company may take the other side of any closing out, liquidating or settlement transaction. In the
eventthh BS Securities exercise such rights, such exe
gain or loss and indebtedness to BS Securities, if any. The Client shall reimburse and hold BS Securities
harmless for all actions, omissions, costpemnses, fees (including, but not limited to, legal costs), penalties,
losses, claims or liabilities associated with any exercise of such rights by BS Securities. The Client shall be
liable to and responsible for all resulting losses, notwithstandingB31Sei t i es 6 del ay in or
such rights. If BS Securities executes an order for which the Client did not have sufficient funds, BS Securities
has the right, without notice to the Client, to liquidate the Transaction and the Client shapidiesiigle for
any loss as a result of such liquidation, including any costs, and shall not be entitled to any profit that results
from such liquidation.

5.9 The Client irrevocably and unconditionally authorizes BS Securities to transfer, debit or deducinayy m
in theStock OptionAccount and/ or the Account so as to pay,
obligations and Liabilitieso BS Securitiesrising from, incurred under and relating to the Agreement,
including but not limited to the outstding purchase moneys, fees (including but not limited to market data
fees), charges, expenses, commissions and interests payable by the Client under and pursuant to the
Agreement. The Client acknowledges and agrees that such deductions may affectutitecimmoney in
the Stock OptionsAccount to be applied against the Margin. BS Securities may exercise any of its rights
under(a) clausel?7 of Section knd/or (b) Claus8 if deduction of commissions, fees or other charges causes
the Stock OptionsAccourt to have an insufficient balance to satisfy the Margin.

5.10 If BS Securities issues a call or demand for Margin to the Client, the Client must satisfy such call or demand
immediately. The Client agrees to satisfy any call or demand for Margin issued by cBSti&e by
immediately depositing cleared funds in 8teck OptiongAccount to pay, in full, the undenargined open
position.

5.11 BS Securities shall also have the right to exercise any of its rights (@dkeusel?7 of Section bnd/or (b)
Clause8 without prior notice to the Client in the same manner as provided above: (a) if any dispute arises
concerning any trading or Transaction of tthee CI i
Liabilities; (c) upon t he Clng efapditon in baskouptoy @mfar protextion fiforn | i
creditors; (d) upon the appointment of a receiver, or (€) whenever BS Securities, in its absolute and sole
discretion, deems necessary or advisable for the protection of BS Securities and/or angGimup
Companies.

5.12 Any failure by the Client to comply with this ClauSeshall constitute an Event of Default unausel7
of Section |

6. Foreign Currency Transactions
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6.1 If the Client gives Instructions S Securitiego enter into any Contract requiring a conversion from one
currency to another, then:

@ the costs thereof and any profit or loss arising as a result of fluctuations in the exchange rate of the
relevant currency will be entirely for the account and risthe Client;

(b) all initial and subsequent deposits fdargin shall be made in such currency and in such amounts
as BS Securities may require in its discretion; and

(c) when suchContract is closed out, BS Securities shall debit or crediBtbek OptionsAccount in

such currency (as BS Securities may determine in its discretion) at such exchange rate as
determined by BS Securities in its discretion.

7. Default

7.1 If the Client fails to comply with any of the CI
Agreement, including failure to providdargin, or on the occurrence of any Event of Default (in the sole
and subjective judgment of BS Securitid®} Securities or any of the BS Group Companies, in addition to
their rights and powers undelause 17 of Section I, shall be entitled at their absolute discretions, without
further notice or demand and in addition to and without prejudice to any agh¢s dr powers conferred
under the Agreement and/or the Loan Agreement, to forthwith

(@) decline to accept further Instructions in respect of Exchange Traded Options Business;
(b) close out some or all of the Clientds Client
(c) enterinto Contracts, or intanytransactions in Securitie€ommoditiegas defined in Section VI

headed "Terms and Conditions for Futures Tradin§e¢tion VII")), Exchange Contract@s
defined in Section VII), F/O Contracts (as defined in Section \filprder to settle obligations
arising or to hedge the risks to whifallre BS Sec
(d) sell, realize or otherwise dispose of Margin (wholeor any part thereof) in such manner and for
such consideration as Efecurities may in its absolute discretion thinkditd BS Securities ds
not havethe responsibility to explain to the Client how it exercise its discretiod,apply the
proceeds thereof to discharge all or part of the Liabijibes
(e) if theamount of the Margin is not sufficient, the Client must immediately increase the amount of
the Margin at the request of BS Securities, otherwise, BS Securities has the right to claim all the
loss anddamages against the Client.

8. Closure of Positions

8.1 Without prejudice to BS Securities' rights un@ause?7, BS Securities may, without the Client's consent,
close all or any of the Client's positions if BS Securities is of the opinion that there has been a change or
development involving a prospective change:

(@) in the local, national or international monetary, financial, economic or political conditions or
foreign exchange controls which has resulted or is in the opinion of BS Securities likely to result
in a material oradverse fluctuation in the stock market or stock options market in Hong Kong
and/or overseas; or

(b) which is or may be of a material adverse nature affecting the condition or operations of the Client.

*kkkk
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SECTION V i TERMS AND CONDITIONS FOR ELECTRONIC TRADING FACILITIES

These Terms are additional and supplemental to the terms and conditions governing the relevant Account. The ETF to
be provided by BS Group Companies shall be subject to and upon the Agreement. Where any conflict or inconsistency
arises between any provisiof these Terms and any provision of the terms and conditions governing the relevant
Account, BS Group Companiésveabsolute discretion to determine which terms and conditions shall prevail.

1. Definitions

1.1 In these Terms, unless redefined herein or timtext requires otherwise, all expressions defined in Section
| headed' Terms and Conditions for Securities Cash Tradiggction 1V headetiTerms and Conditions for
Stock Options Tradirlg Section VII headedTerms and Conditions for Futurdsadind', Section XIlII
headed "Terms and Conditions for Bullion Tradirgh d Se ct i o nTedhk &d Goaditidns fbr i
Leveraged Foreign Exchange Tradirsdpall where applicable, have the same meanings when used herein.

1.2 In these Terms, the followingkpressions, unless the context requires otherwise, shall have the following
meanings:

"Account Opening Form' means the Account Opening Form fitre relevant Accounincluding the
declaration, information, notes and statements thereto ¢orpleted and signed by the Client and, as the
context requires, any amendments made thereto from time to time;

"Acknowledgment by Client' means the Acknowledgment by Client including the information for trading,
procedure for funds deposit and withdrawabcedure for transferring funtietween anyccountandthe
relevantAccount and other information in respect of takevantAccountasfrom time to timeamended and
supplemented

"Agreement' means the agreement made between the Client and BS Group Companies and constituted by
the Account Opening Form, these Terthg, Acknowledgment by Clierthe terms and conditions governing

the relevant Account and such other documents referred totloeded thereto (including any amendment

or supplement made thereto from time to time);

"Authorized Persorl' means the persons or any of them appointethbylient as agent of the Client to
(including but not limited to) issue Instructions on behalf of the Client in relation to the relevant Account
and/or Transactions and initially the persons specified as such in the Account Opening Form and such other
persm as appointed by the Client in substitution therefor or in addition thereto from time to time (the Client
shall in writing notify BS Group Companies of such appointment, which shall only be effective after the
actual receipt of such notification and apgd by BS Group Companies);

fiBS Futures Trading Agend means fABS Tradi rSgetioA¥lent 0 as defined
fiBS Futures Trading Agent Agreemend means fABS Tradi ng AgS8ectonVAgr e e me
"BSFL Trading Agent" means "B&L Trading Agent" as defined in Section\X|

"BSFL Trading Agent Agreement' means "B&L Trading Agent Agreement" as defined in Sectiov XI

"BSGB Trading Agent' means "BSGB Trading Agent" as defined in Section XllI;

"BSGB Trading Agent Agreement means "BSGB Trading Agent Agreement" as defined in Section XIII;

fiBS Securities Trading Agenb means @ABS Tr adi rSgcioAgent 0 as defi ne:d

fiBS Securities Trading Agent Agreemeri means fABS Agraneén ngs Adé&décioned i n
l;

"Bullion Transaction" means'Transaction" as defined in Section XIlI;

"Client" means the person or persons who have signed and/or specified as such in the Account Opening Form,
and where the relevant Account is opened by more than one person meansdil pérsons collectively

and any legal or personal representative, executor, successor in title or permitted assign thereof, and shall
include the Authorized Persavhere the context permijts

"Cl i ent 0"smedy dl hardware and software systesad by the Client in gaining access to ETF
(including, without limitation, any computer, modem, mobile phone and any program installed therein);

" Device' means any device (including but not limited to any digital or electronic certificate or encrypted
sdtware), equipment, phone, machine or computer provided, whether mobile, fixed, portable or otherwise
(whether byany of theBS Group Companiesr not) to or otherwise employed by the Client for giving
Instruction;
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AETFO means, as t h einternetgradingrsaryice hnel facilifigacjudirtg bue not limited to

the Websiteprovided or operated by (gny of theBS Group Companiesand/or (ii) BS Futures Trading

Agent for the purposes of Section VII; and/or (iii) BS Securities Trading Agethdgurposes of Section |
and/or Section IVand/or(iv) BSGB Trading Agent for the purpose of Section Xahd/or (v)BSFL Trading

Agent for the purposes of SectidtV; and/or(b) trading service and facilities provided agy of theBS

Group Companies through the telecommunications and/or wireless transmission systems and facilities,
including but not limited to the Mobile Site or otherwise

"Exchangé meandi E x ¢ h asndginedin Section | and/or Section VII, as the case may be

"Futures Transaction' meansi T r a n s asdefimed in $ection VI

"Agent Website' means any and all websites provided or operated by BS Futures Trading B§Eht
Trading Agent, BSGB Trading Agent and/or BS Securities Trading Agent, as the case may be

"FX Transaction" means'Transaction" as defined in Section\X|

"information" means all kinds of information including but not limited to messages, news, quotes, report,
computer programs, software, images, illustrations, presentation, opinion, configuration, text and other
materials;

"Instruction " means any instructioor order communicatebly the Clientor the Authorized Persao any

of the BS Group Companies through ETF (a) for Transactiandgior (b) to check the portfolio and fund
position in the relevant Account(s);

"Market" meansi Ma r ksaléfided in Section $ection VI Section Xl and/or Section XlVas the case
may be

"Mobile Site" means the website provided or operatedby of theBS Group Companies which shall be
accessed by phone, whether mobile, portable or otberw

"Parties’ means BS Group Companies and the Client, and each of them is referreBaoty5 "

"Password means the personal password of the Client used in conjunction with the User ID to gain access
to ETF and/or other services provideddny of theBS Group Companies;

"relevant Account' means the Account in relation to whiahy of theBS Group Companies has agreed to
provide ETF;

"Section I' means Section | heade@érms and Conditions for Securities Cash Trating

"Section V" means SectiorM headed Terms and Conditions f@tock OptionsTrading’;

fiSectonVIldo means Section VII headed "Terms and Condi't
"Section XIII" means Section Xl headed "Terms and Conditions for Bullion Trading";
"Section XIV" meansSectionXIvheaded ATerms and Conditions f;or Le

"Securities Transactiori means'Transaction" as defined in Sectignahd/or (b) Stock Options Tradizg
defined in SectionV;

"these Term$ means all the terms and conditions in this Section V he&fledns and Conditions for
Electronic Trading Facilitie¢sas from time to time amended or supplemented;

"Transaction” means (a) Futures Transacti@n) Securities Transactip(c) Bullion Transactionand/or (d)
FX Transaction

"User ID" means the personal identification of the Client used in conjunction with the Password to gain
access to ETF and/or other services providedryyof theBS Group Companies; and

"Websité' means (a) BS Websijtand/or (b) Agent Website.

1.3 In these Terms:
(@ "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but
not limited to";
(b) "subsidiary" shall bear the meaning given by the Companies &rckn(Cap622 of the Laws of

Hong Kong) and "associated company" means, in respect of any person, any company (not being
a subsidiary of that person) of which that person shall beneficially own twenty per cent (20%) or
more of the issued share capitalrorespect of which that person is entitled to appoint one or more
directors or, in relation to any company, any company which is a subsidiary of a holding company
of that first mentioned company;

(c) reference to a Clause is to a clause of these Terms amdmed to the Account Opening Form is
to the Account Opening Form as completed by or on behalf of the Client and where such
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information has been amended by subsequent notice to BS Group Companies means the Account
Opening Form as amended by such notice;

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, consolidated, extended, codifieghacted and
for the time being in force;

(e) words importing the singular includbe plural and vice versa; words importing person include
bodies corporate or unincorporated or other entity; words importing gender include every gender
and the neuter gender;

) the headings to the Clauses are for convenience only and do not affedhtérpiretation or
construction; and
(9) where it is necessary for the true construction or interpretation of any provision herein so that the

indebtedness, liability or obligation of any of the Parties shall continue after the termination of the
Agreement, sch provision shall survive the termination of the Agreement.

2. Applicable Rules and Regulations

2.1 All Instructions and Futures Transactions made or enteredijrty any of theBS Group Companiewith
the Client; and (iipy any of theBS Group Companieand/orBS Futures Trading Agemin behalf of the
Client through ETF shall be subject to, and in respect of the above, b@mBf Companieand the Client
shall be bound by

@) the Agreement;
(b) BSGroup Companiés r ul e s, ocedgreslarapalices fsom tinperto time in force; and
(c) BS Futures Trading Agent Agreement, and the rules, regulations, procedures and policies of BS

Futures Trading Agent relating and applicable to the Instructions and Futures Transactions from
time totime in force.

If there shall be any conflict anconsistency between any of the provisions of the Agreement and anything
contained in paragraphs (ahd (c) of Claus@.1,BS Group Companiesay, intheir absolute discretion,
take or refuse to take amgtion, or demand the Client to take or refrain friaking any action to ensure
compliance with the same

2.2 All Instructions and Securities Transactions made or entere()ittpany of theBS Group Companiewith
the Client; and (iipy any of theBS Group Companieasnd/orBS SecuritiesTrading Agenion behalf of the
Client through ETF shall be subject to, and in respect of the above, b@hoBS Companieand the Client
shall be bound by

(@) the Agreement;
(b) BSGr ou p C o mlpsaragulaisns, procedures and policies from time to time in force; and
(c) BS Securities Trading Agent Agreement, and the rules, regulations, procedures and policies of BS

Securities Trading Agent relating and applicable to the lostns and Securities Transactions
from time to time in force.

If there shall be any conflict or inconsistency between any of the provisions of the Agreement and anything contained
in paragraphs (bAnd(c) of Clause 2, BS Group Companiasay, intheir absolute discretion, take or refuse to take
any action, or demand the Client to take or refrain from taking any action to ensure compliance with.the same

2.3 All Instructions and Bullion Transactions made or entered (itoy any of theBS Group Companiewith
the Client; and (iipy any of theBS Group Companiegnd/or BSGBTrading Agentbon behalf of the Client
through ETF shall be subject to, and in respect of the aboveBBo@roup Companiesnd the Client shall

be bound by:

(@ the Agreement;

(b) BSGr ou p C o mlpsaragulaisné, procedures and policies from time to time in force; and

(c) BSGB Trading Agent Agreement, and the rules, regulations, procedures and policies of BSGB
Trading Agent relating and applicable to timstructions and Bullion Transactions from time to
time in force.

If there shall be any conflict or inconsistency between any of the provisions of the Agreement and anything
contained in paragraphs (Ahd(c) of Clause &, BS Group Companiemay, intheir absolute discretion,
take or refuse to take any action, or demand the Client to take or refrain from taking any action to ensure
compliance with the same

2.4 All Instructions and=X Transactions made or entered ififoby any of theBS Group Companiewith the
Client; and (ii)by any of theBS Group Companieand/or BSFLTrading Agenton behalf of the Client
through ETF shall be subject to, and in respect of the aboveBBo@roup Companiesnd the Client shall

be bound by:

@) the Agreement;

(b) BS GroupC o0 mp a nuless redulations, procedures and policies from time to time in force; and

(c) BSFL Trading Agent Agreement, and the rules, regulations, procedures and poli@&-lof
Trading Agent relating and applicable to the InstructionsFéfidiransactions from time to time in
force.

If there shall be any conflict or inconsistency between any of the provisions of the Agreement and anything
contained in paragraphs (Ahd(c) of dause 24, BS Group Companiemay, intheir absolute discretion,
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take or refuse to take any action, or demand the Client to take or refrain from taking any action to ensure
compliance with the same

Clientds System

The Clientshallbe solelye s ponsi bl e for making aandrnsktathd eClait e ntth
System to gain access to, and support the Cliento

The Client declares that the Client is the owner of or is otherwise authorizedtteBkent's System for
gaining access to ETF.

The Client shall at the Client's own costs and expenses ensure that the Client's System and Device are
compatible with and properly connected to the system of BS Group Companies at all times and shall at the
like costs and expenses maintain the Client's System in good operating conditions.

BS Group Companies shall not be responsible for any matter caused by the fault, failure or malfunctioning
of the Clientbs System.

The Client shall only use the Client'ssism in Hong Kong or other jurisdiction where ETF may lawfully be
provided by BS Group CompanjésS Futures Trading AgerBS Securities Trading AgerBSGB Trading
Agentand/or BSFL Trading Agergnd used by the Client.

Scope of ETF

The Client consent® use ETF as a medium of communication with BS Group Companies and to transmit
or receive information, data and documents between BS Group Companies and the Client. All
Instructions/orders communicated to BS Group Companies through ETF shall be debaeagnb by the

Client. The Instructions shall be carried out by BS Group Companies and/or BS Futures Trading Agent and/or
BS Securities Trading Agemtnd/or BSGB Trading Agerand/or BSFL Trading Agerin the terms and
conditions governing theslevant Account(s).

ETF are offered for the sole and exclusive use of the Client and only in such jurisdictions and to such extent
where and when they may be lawfully offered and processed under the applicatd@adawgulations.

BS Group Companidsavethe sole discretion to determine and vary the scope and manner of availability of
ETF to be provided from time to time, and to prescribe and change the normal service hours for ETF and any
daily cutoff time for any type of Transdonhs. Since ETF may be accessed worldwide, the daikpffutme

in Hong Kong shall prevail.

Any Instruction received by BS Group Companies after the prescribed dadif tinte shall not be executed
until the next processing day for Instruction ofttkiad.

BS Group Companies shall not be deemed to have received or have executed the Instructions unless so stated
in BS Group Companies regular statements ofélevantAccount and/or confirmation of execution given
by BS Group Companies online andétiher means of advice. The Client agrees and acknowledges that it is

the Clientds sole responsibility to keep records
Group Companies, and save for manifest error or unless proved to the conttiaeyClient to BS Group
Companiesd6 satisfaction, BS Group Companiesd reco

Without prejudice to any provision of these Terms or other terms and conditions governing the relevant
Account, the Client agrees thaetClient is under a duty to promptly check and verify the contents of each
of BS Group Compani e sréevantAggaurt and/or sonfianatoma exécstionagivent h e
by BS Group Companies online and/or other means of advice, and report@GooBf Companies any
discrepancies writing within four (4) days from the date such statemergsfirmation and/or adviceas

sent If the Client fails to do so, the Client shall not be entitled to dispute any discrepancies in such statements,
confirmaion and/or advicand accepts such statemewtmfirmation and/or advicas final and conclusive

and the same shall be binding on the Client for all purposes.

Without prejudice to any provision of these Terms or other terms and conditions governing the relevant
Account, such confirmation of execution given by BS Group Companies online and/or other means of advice
shall be deemed received by the Client afterstrdiasion by BS Group Companies. For the avoidance of
doubt, the Client agrees that it is the Clientos
does not receive BS Group ConsgvanhAceowmndor suehgonlinea r st
confirmation and/or other means of advice given by BS Group Companies in respect of any Transactions
within the time usually required for receipt of similar statements, confirmation and/or advice.

Without prejudice to any provision of the terms and ctoia$ governing the relevant Account which relate

to communication or notice by or from BS Group Companies and the right of BS Group Companies to use
any way or method of communication, for the purposes of ETF, each notice and communication from BS
Group@ mpanies to the Client sent by post to the | as
record shall be deemed to have been duly delivered to the Client #f@ent{24) hours after it has been

posted and if sent by electronic mdiE¢mail") or facsimile to the Email address or facsimile number
provided by the Client respectively, upon it being sent unless it is otherwise shown to the contrary in BS

Group Companiesd internal records. For t hmees®voi da
the Client shall be deemed to have been duly delivered by the posting of such notice on the Website or Mobile
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Site.

4.9 Notwithstanding any provision in these Terms, BS Group Companies shall have the right exerdiseiole at
sole discretion at anynhe, without notice to the Client, without limitation and without any liability to the
Client, to |imit, vary, suspend or terminate the
information or data from any information or service provigeainy part of it, or to set limit on any Instruction
that can be given and any Transaction that can be entered pursuant thereto, for any reason whatsoever,
including any unauthorized use of any of the service, information, data, or any user idemtiGcaiicount
number.

4.10 The Client understands and acknowledges that ETF is provided as an additional service in relation to
Transactions effected, conducted, carried on and entered into by the Client with and through BS Group
Companies, and shall not bensidered as a substitute for other method(s) of giving instructions for such
Transactions. In the event that ETF is not available for any reason whatsoever (whether or not within the
control of BS Group Companies), the Client shall have no claim whatsagairst BS Group Companies
for inability to use ETF and shall use other available means to give instructions for such Transactions.

411 Without prejudice to the generality of the foregoing, BS Group Companies shall be entitled to terminate ETF
provided to tle Client if:-

(@) the Client commits any material breach of Aggeementany other terms and conditions governing
the relevant Accounthe Loan AgreemenBS Futures Trading Agent AgreemeBS Securities
Trading Agent AgreementBSGB Trading AgentAgreementand/or BSFL Trading Agent

Agreement

(b) the provision and/or maintenance of ETF to the Client shall be illegal or otherwise prohibited by
law; or

(c) BS Group Companies6 records show that the rel

prescribe by BS Group Companies.
4.12 The Client may request BS Group Companies in writing or via ETF to change the Password from time to
time. The issuance or assignment of a new Password shall not be regarded as the commencement or creation
of a newagreement between the Client and the BS Group Companies in respect of ETF.

5. Limitation on ETF

5.1 The Website, Mobile Site and/or ETF are intended to be offered in jurisdictions where and when they may
be lawfully offered.

5.2 The Client may reside in any of t® jurisdictions in which use of the Website, Mobile Site and/or ETF is
unlawful, prohibited or in any way restricted. The Client acknowledges and agrees to check and observe all
relevant restrictions which may apply to it.

6. Website and Mobile Site

6.1 The Client acknowledges that BS Group Companies may operate the Website and Mobile Site to facilitate
the provision of ETF to the Client. The Website and Mobile Site are made available to the Client in BS Group
Compani esd discr et i omndionMbbile Site by the €lienbi$ suljeht ¢o subtetbrms t e
and conditions as imposed and from time to time amended by BS Group Companies. BS Group Companies
will notify the Client such terms and conditions and the amendments thereto, which shall be degmed d
notified to the Client by posting the same on the Welasitdor Mobile Siteandbr mailing or sending the
same to the Client, as determined at BS Group Com

6.2 The Client acknowledges that all information and data posted dkebsiteand/or Mobile Site or otherwise
made available on or through ETRkhe Website andr Mobile Site are provided on an "AS IS" and "AS
AVAILABLE" basis. BS Group Companies expressly disclaims all warranties of any kind, whether express
or by implicaton, including but not limited to the implied warranties of merchantability, fitness for a
particular purpose and nanfringement of any third party right. Such information and data (whether supplied
by BS Group Companies or any third party) are for exfee only and shall not in any circumstances be
binding or intended foany Transaction, or regarded or used by the Client as professional or investment
advice or a basis for makingny Transaction decision, or any other purposes. The Client shall seek
independent professional advice where necessary.

6.3 The Client acknowledges and agrees that any material, data and/or software downloaded or otherwise
obtainedrom orthrough the use of the Websgtedb r Mo bi | e Site is donedat th
risk. The Client undertakes to take all necessary precautions, including but not limited to data backup and
software testing, before using such software. BS Group Companies shall not be liable in any way to any
damage to the Client's System or loss @&dhat may result from the download and/or use of such material,
data or software (in particular, in respect of loss and damage due to computer virus or software malfunction).

6.4 Any hyperlinks from the Websiteandbr Mobile Site to other websites are fafdrmation purpose and
convenience only. BS Group Companies accepts no liability for any loss or damage arising directly or
indirectly (including incidental, consequential and special loss) from the accuracy, sequence, truth, reliability,
adequacy, timeliess, completeness or otherwise of the information or loss arising directly or indirectly from
defects within such websites. The inclusion of hyperlinks does not imply any endorsement by BS Group
Companies of any materials on such websites.
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The Client ackowledges and agrees that, in addition to these Terms, BS Group Compawiabsulute
discretion to impose from time to time other terms and conditions in respect of the use of ETF which terms
wi || not be contained her eisoetidnie posted gn the WebBit®lbrGr o u p
Mobile Siteandbr mailed or sent to the Client, as the case may be, and which shall be binding on the Client.
BS Group Companidsaveabsolute discretion at any time to amend or vary such terms and conditiamrs and/
these Terms which amendment or variation shall be deemed duly notified to the Client by posting the same
on the Websitandbr Mobile Siteandbr mailing or sending the same to the Client, as determined at BS
Group Compani esd ddeesnoteatcépbamy. amendinfent to lsueh te@rhsi aednconditions
and/or these Terms proposed by BS Group Companies, the Client shall (a) cease using ETF; and (b) terminate
ETF by giving not less than fourteen (14) Business Days written notice to BS Group Gestphith shall

only be effective after the actual receipt of suaftten noticeby BS Group Companigprovided that all

rights and obligations accruedttte Parties prior to such termination shall not be affected. The Client shall

be deemed to have accepted the terms and conditions as amended or varied once the Client uses or continues
to use ETF after the relevant terms and conditions become effective.

The Client acknowledges and agrees that the internet is, due to unpredictable traffic congestion or any other
reasons, an inherently unreliable medium of communication and that such unreliability is beyond the control
of BS Group Companies and BS Group Camips do not make any warranty as to the results that may be
obtained from the use of the Websitedbr Mobile Site or as to the accuracy or reliability of any information
obtained through the Websismdbr Mobile Site or that defects in the softwareikalde on the Website

andbr Mobile Site will be corrected.

User Identification

The Client acknowledges that only the Client will be the authorized user of ETF in relation to the relevant
Account and the Client may be required to use various idenidficahd access codes, including Password,
User ID and other identification to access the service (together referred to bélasemislentification").

BS Group Companies is authorized (but not obligated)eir absolute discretion to act on any Instruction
received in relation to the relevant Account without any duty or liability to verify the identity or authority of
the person giving the Instructianr the validity and/or authenticity of such Instruction once the correct user
identification of the Client has been inputted. The Client acknowledges and agrees that the Client shall be
solely responsible for all Instructions entered through the ETF usieguser identification and all
Transactions entered pursuant thereto (whether or not such Instructions were actually given by the Client)
and neither BS Group Companies nor its directors, officers, employees or agents shall have any liability to
the Clien, or to any other person whose claim may arise through the Client for any claims with respect to the
handling or loss of any Instruction.

The Client shall be solely responsible for all costs and losses, whether directly or indirectly, arising out of or
in connection with any wunauthorized use of the CIli
notify BS Group Companies immediately of the Clie
use of the Clientds user identification.

Clientds Responsibilities

The Client undertakes that:

(€)) the Client shall be responsible for the confidentiality, application and proper use at all times of the
Clientds user i @kesuchattionordd suchmact, mater dr thind as Is hecessary
including without limitation the following:

0] not to disclose the user identification to any other person or permit any other person to
gain access to ETF;

(i) not to send the user identification viantail,

(i) not to disclose the user identification to anyone who claims to represent BS Group
Companiesorhdls out as BS Group Companiesd6 empl
in any circumstance (it is not necessary
user identification);

(iv) to destroy the original printed copy of the Password (if any);

v) to change the itial Password when the Client first uses ETF and to change the Password
periodically;

(vi) to promptly log out from ETF once the Client has finished using ETF; and

(vii) not to |eave the Clientds System unattend

(b) the Client shall not use or attentptuse ETF for any purpose other than it was permitted by BS

Group Companies;

(c) the Client shall as soon as practicable report to BS Group Companies any loss or unauthorized

disclosure of the user identification by phone and confirm in writing thereaftenwtentyfour
(24) hours or such other period as BS Group Companies may prescribe from time to time;

(d) the Client agrees and acknowledges that it shall be fully responsible for any accidental or
unauthorized disclosure of the user identification to angrqilerson;
(e) the Client shall not, and shall not attempt to tamper with, modify, decompile, disassemble; reverse

engineer, damage, alter or gain unauthorized access to any part,dh&TW¥ebsiteMobile Site
andbr any software comprised in them; and

) the Client undertakes to notify BS Group Companies immediately if the Client becomes aware of
any of the actions described in Clause 8.1(e) is being perpetrated by any other person.
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Third Party Information

The Client acknowledges that any information and data provided through ETF relating to Sendites
Commaodities and/or Exchange Contracts and/or F/O Contadi®rBullion and/or Contract and/d¥X
and/orForeign Exchange Contraatd/or Markets haseen obtained from Exchanges and Markets and from
other third party information or service providers appointed by BS Group Companies from time to time and
that such information and data are or may be protected by copyright and other intellectual |anopearyd

are provided f or -tommerdaluseenly andthepChentshalhnati non

(@ download, reproduce, duplicate, provide, transmit, retransmit, disseminate, sell, transfer, disclose,
assign, convey, lease, slitense, share, loanigtribute, publish, broadcast, cablecast, circulate or
commercially exploit any such information or data in any way without the consent of BS Group
Companies or such information or service providers;

(b) remove, obliterate, erase, relocate or modify in any &ray such information or data including,
without limitation, any trademark or copyright notice; or
(c) incorporate or combine any such information or data with any other programs.

The Client acknowledges that the réiate quote service and the message alentice (to receive message

alert when the prices of such Securii@sl/or Commodities and/or Exchange Contracts and/or F/O Contracts
and/orBullion and/or Contract and/&iX and/orForeign Exchange Contraas specified by the Client reach

a preset tardgeprice) that may be available through the ETF is provided by a third party appointed by BS
Group Companies from time to time. The Client agrees that BS Group Companies shall not be responsible
for any losses the Client or any other person may suffehédiaflure of sending out the message alert and/or

as a result of relying on any real time quote on prices of Secuaiig®r Commodities and/or Exchange
Contracts and/or F/O Contraetsd/orBullion and/or Contract and/étX and/orForeignExchange Contragct

and/or any information which may be available to the Client through the ETF.

Neither BS Group Companies nor any information or service provider or any third party warrants, represents
or guarantees the accuracy, reliability, adequangliness and completeness of any information or data
provided through ETF and/or the Websiredbr Mobile Site or whether any such information or data is fit

for any purpose. BS Group Companies and all such information or service providers expressiy disc
liabilities whatsoever arising from or in connection with any reliance on any such information or data.

Intellectual Property

All proprietary and copyright and other intellectual property rights in or subsisting in ETF, the Website and
the Moble Site, are the exclusive property of BS Group Companies or the relevant information or service
providers. No right, title or interest other than the right to access ETF and/or the Viebsitéviobile Site

subject to the Agreement is conveyed or tramete to the Client. The Client shall not make any
representation or do any act which may be taken to indicate that the Client has any such right, title or interest.

Limitation of Liabilities

Unless due to the wilfulefault of BS Group Companies, its directors, officers, employees and agents and
only to the extent of direct and reasonably foreseeable loss and damage (if any) arising directly and solely
therefrom or the amount of the relevant Transaction (whichevess3, BS Group Companies shall not
assume any liability or responsibility whatsoever to the Client or any other person for the consequences
arising from or in connection with: (a) use of ETF and/or access to any information or data through ETF
and/or theWebsite and/or the Mobile Site as a result of such use by the Client or any other person whether
or not authorized; (b) any interruption, interception, suspension, delay, loss, unavailability, mutilation or
other failure in providing ETF, in transmittingstructions or information or data relating to ETF or in
connecting with the Websitandbr the Mobile Site (whether or not within the control of BS Group
Companies) including, without limitation, failure of any communication network or computer dowatime

or omission of any third party information or service providers, housekeeping, computer virus, unauthorized
access by any person (including hacker), upgrade or preventive or remedial maintenance activities,
mechanical failure, power failure, malfuimet, breakdown, or inadequacy of equipment, installation or
facilities, or any law, rules, regulations, codes, directions, regulatory guidelines or government order (whether
or not having the force of law); (c) transmission, posting and/or storage ohfamgnation and/or data
relating to the Client, ETF and/or Transactions conducted by the Client in relation or pursuant to ETF through
or in any system, equipment or instrument of any communication network provider; and (d) Act of God,
government act, govement restrictions, the imposition of emergency procedures, civil commotion, strike,
acts or threatened acts of terrorism, war, natural disasters, fire, flood, explosion or other circumstances
beyond third partyodés control

BS Group Companies shall notdny circumstance and in any way be liable to the Client for any loss of use,
revenue, profits, savings or opportunity or any other incidental, consequential, special or indirect loss or
damages arising from the ETF irrespective of how such loss may lexicaus

Indemnity

Without prejudice to any other provision hereof and unless due to the wilful default of BS Group Companies,
the Client shall fully indemnify and keep indemnified BS Group Companies and its subsidiaries, associated
company, officers, empl@gs and agents against all liabilities, claims, demand, losses, damages, costs,
charges and expenses of any kind (including without limitation legal costs) on a full indemnity basis which
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may be incurred and all actions or proceedings which may be broygihtagainst BS Group Companies in
connection with the provision of ETF and/or the Website and/or the Mobile Site and/or access to the
information or data thereon and/or the exercise
rights BS Group Cmpanies may have.

12.2 I n any event, BS Group Companies shall not be ||
obligations and the Client shall fully indemnify BS Group Companies in respect of any direct or indirect loss
or cost of whatsoever nawthat BS Group Companies may suffer or incur as a result thereof. For the
avoidance of doubt, it is the responsibility of the Client to take its own initiative to contact BS Group
Companies to check the status of any Instructions given through ETF.

12.3 If the Client gives any Instruction to BS Group Companies outside Hong Kong, the Client agrees to ensure
and represent that such Instruction will have been given in compliance with any applicable law of the relevant
jurisdiction from which the Instruction igiven, and the Client agrees that, when in doubt, the Client shall
consult its legal advisers and other professionals of the relevant jurisdiction. The Client accepts that there
may be taxes or charges payable to relevant authorities in respect to argfibmsgiven outside Hong Kong,
and the Client agrees to pay such taxes or charges.

124 The Client further undertakes to indemnify BS Group Companies, on a full indemnity basis, on demand, for
any loss or damage BS Group Companies may suffer (includingclests) as a result of the use of ETF.

13. Charges and Expenses

13.1 The Client shall pay all subscription, service and use fees, if any, that BS Group Companies may charge from
time to time for the use of ETF. If the Client fails to pay any sum due and péyathle Client to BS Group
Companies arising out of the use of ETF, the Client shall be liable to indemnify BS Group Companies, on a
full indemnity basis, for all costs and expenses (including legal costs) incurred by BS Group Companies in
recovering suchwsn. BS Group Companies is entitled at any time and without giving notice or obtaining
consent from the Client, to seff or transfer any credit balance in any Accounts towards satisfaction of any
indebtedness or Liabilities by the Client to BS Group Carigsaarising out of the use of ETF.

13.2 The Client irrevocably authorizes BS Group Companies to (but BS Group Compeewier obliged to)
withdraw or otherwise deduct such sums of money, including any related costs and expenses, from any
Account (regardlessf there being a debit balances, credit balances or otherwise in the said Account) as shall
be necessary to complete any Transactions.

14. No Warranty

14.1 BS Group Companies do not in any way warrant that (a) any services provided in connection withfor any
the Client's use of the ETF and/or the Website and/or the Mobile Site will be free of errors, interception or
interruption; or that (b) the information, data, or other materials provided, used or accessible in connection
with the ETF and/or the Websitad/or the Mobile Site will be free of viruses, disabling devices or other
contaminants. The Client acknowledges that BS Gro
related Transactions and information shall be conclusive save for obviousoeunless the contrary is
established by the Client to the BS Group Compani
Companies may use such updated information as may be available at the time of executing any Instructions
for any Transacatins, and such Transactions shall be binding on the Client notwithstanding different
information may have been quoted by BS Group Companies via the ETF and/or the Website and/or the
Mobile Site.

15. Authorized Person and Authorized Signatories

15.1 The Clientthe Authorized Person and its authorized signatories who have signed and executed the Account
Opening Form on behalf of the Client agree to assume all liabilities and obligations of the Client under the
Agreement on a joint and several basis and all Transaatffected by BS Group Companies pursuant to the
Agreemenshall be binding on the ClientheAuthorized Person and such authorized signatories in all aspects.

16. Joint Account

16.1 Where the Client is a joint account holder of the relevant Account, atlgocount holders of the relevant
Account agree to assume all liabilities and obligations of the Client undéxgifeementon a joint and
several basis and all Transactions effected by BS Group Companies pursuanfgoetiraentshall be
binding on alljoint account holders in all aspects.

17. Disclosure

17.1 Immediately upon request by BS Group Companies, the Client shall inform BS Group Companies, or other
regulators as directed by BS Group Companies, of the identity, address, occupation and contadttbetails
person for whom the Transaction was effected by the Client and of the person with the ultimate beneficial
interest in the Transaction. The Client shall also inform BS Group Companies, or the regulators as directed
by BS Group Companies, of the idigyy address, occupation and contact details of any third party who
originated the Transaction.

18. Third Party Service
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The Client agrees that BS Group Companies may accept from any other third party engaged in any
Transaction or providing anservices in respect of the ETF and/or the Website and/or the Mobile Site any
rebate or allowance of any fee, brokerage or commission or the likes payable in respect thereof and BS Group
Companies shall be entitled to retain any profit or other benefiingrisy way of fees, brokerage,
commissions, rebate, perquisites, or otherwise obtained or received by them in connection with or arising
whether directly or indirectly from the ETF and/or the Website and/or the Mobile Site.

The Client agrees to the disslng, transferring or otherwise making available of all personal data and other
information relating to the Client and the Account(s) to any other third party engaged in any Transaction or
providing any service in respect of ETF and/or the Website and/er t Mobi | e Site and
Transactions and dealings with the aforesaid among any one or more of the aforesaid and their subsidiaries,
group members and agents thereof whether in or outside Hong Kong relating to or for the purpose of
providing ETF andill related service.

*kkkk
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SECTION VI i TERMS AND CONDITIONS FOR E-STATEMENT SERVICE

These Terms are additional and supplemental to the terms and conditions governing the relevant Account. The E
Statement Service to be provided by BS Gr@gmpanies, under which the Client shall receive statements of the
relevant Account vi a "E-mal")althe Emait addsessepitodded by the Client, shallibé  (
subject to and upon the Agreement. Where any conflict or inconsisteseg Bgtween any provision of these Terms

and any provision of the terms and conditions governing the relevant Account, BS Group Coimpapadsolute
discretion to determine which terms and conditions shall prevail.

1. Definitions

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Section
| headed Terms and Conditions for Securities Cash TratiBgction IV headetiTerms and Conditions for
Stock Options Tradirlg Section VII headeé "Terms and Conditions for Futures Tradinection XIliI
headed "Terms and Conditions for Bullion Tradirgh d Se ct i o nTedhk &d Goaditidns fbr i
Leveraged Foreign Exchange Tradbrsipall, where applicable, have the same meanings wherhessd.

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following
meanings:

"Account Opening Fornt' means the Account Opening Form fibre relevant Accounincluding the
declaration, information, notes dstatements thereto to be completed and signed by the Client and, as the
context requires, any amendments made thereto from time to time;

"Acknowledgment by Client' means the Acknowledgment by Client including the information for trading,
procedure fordnds deposit and withdrawal, procedure for transferring foetseen anyccountand the
relevantAccount and other information in respect of takevantAccountasfrom time to timeamended and
supplemented

"Agreement' means the agreement made between the Client and BS Group Companies and constituted by
the Account Opening Form, these Terthg, Acknowledgment by Clierthe terms and conditions governing

the relevant Account and such other documents referred tatloeded thereto (including any amendment

or supplement made thereto from time to time);

"Client" means the person or persons who have signed and/or specified as such in the Account Opening Form,
and where the relevant Account is opened by more thapensen means all of such persons collectively
and any legal or personal representative, executor, successor in title or permitted assign thereof;

"Cl i ent 0"smeddyall hamlware and software system used by the Client in connection with the use of
the EStatement Servicéincluding, without limitation, any computer, modem, mobile phone and any
program installed therein);

"Parties' means BS Group Companies ghd Client, and each of them is referred toResrty";

"relevant Account' means the Account in relation to whiahy of theBS Group Companies has agreed to
provide EStatement Service; and

"these Term$ means all the terms and conditions in this ®acV/| headed "Terms and Conditions for E
Statement Service" as from time to time amended and supplemented.

1.3 In these Terms:
(@ "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but
not limited to";
(b) reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is

to the Account Opening Form as completed by or on behalf of the Client and where such
information has been amended by subsequent notice to BS Group Compeeissthhe Account
Opening Form as amended by such notice;

(c) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, consolidated, extended, codifieghacted and
for the time being in force;

(d) words importing the singular include the plural and vice versa; words importing person include
bodies corporate or unincorporated or other entity; words importing gender include every gender
and the neuter gender;

(e) the headings to ¢hClauses are for convenience only and do not affect their interpretation or
construction; and
) where it is necessary for the true construction or interpretation of any provision herein so that the

indebtedness, liability or obligation of any of the Parsaall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.
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Clientds System
The Client shall be solely responsdabhdrisistfher Crhd leinrt g
System to receive the&t at ement , and t o s up$aementSerriee. Cl i ent 6s

The Client declares that the Client is the owner of or is otherwise authorized to use the Client's System for
the purposes stated in Clause 2.1.

The Client shall at the Client's own costs and expenses ensure that the Client's System is compatible with and
properly connected to the system of BS Group Companies at all times and shall at the like costs and expenses
maintain the Client's System in gboperating conditions.

BS Group Companies shall not be responsible for any matter caused by the fault, failure or malfunctioning
of the Clientbs System.

The Client shall only use the Client's System in Hong Kong or other jurisdiction whereStegefient
Service may lawfully be provided by BS Group Companies and used by the Client.

E-Statement Service

The Client shall abide by any and all laws, rules, regulations and official issuances applicable-to the E
Statement Service, now existingwinich may hereafter be enacted, issued or enforced, as well as such other
terms and conditions governing the use of other facilities, benefits or services which BS Group Companies
may from time to time make available to the Client in connection with {8&afement Service.

The Client consents to use theSEatement Service, and understands that t8&afement Service means that

BS Group Companies will send to the Client statements aktheantAccount through the medium of the

E-mail address accessed a t he Cli entds computer ter min'&d in a
Statement') and the Client shall no longer receive hard copies of the statementgegtrentAccount by

post.

The EStatement Service is offered for the sole ardusive use of the Client and only in such jurisdictions
and to such extent where and when tHet&ement Service may be lawfully offered and processed under the
applicable law and regulations.

The Client understands that theSEatement Service shhanly be available to clients with telecommunication
equipment/computer terminal acceptable to BS Group Companies.

BS Group Companies reserve the right to restrict the numbenddiEaddress(es) which may be provided
by the Client to BS Group Compasidor receiving the EStatement from time to time and different
restrictions may apply to different types of clients.

The Client understands that theSEatement Service may without notice to the Client be suspended for any
reason including, without lination, any breakdown, maintenance, modification, expansion and/or
enhancement work initiated by BS Group Compani esd
in relation to their network. The Client agrees that BS Group Companies will nmhessy liability or
responsibility for any such suspensions.

BS Group Companies shall use reasonable effort to ensure thaStiageEent Service is secure and cannot

be accessed by unauthorized third parties. However, the Client acknowledges thauB&@npanies do

not warrant the security, secrecy or confidentiality of any information transmitted through any applicable
telecommunication channel, internet service provider, network system or such other equivalent system in any
jurisdiction.

The Cliert understands that BS Group Companies are unable to know whether someone other than the Client
has accesstothe®t at ement wusing the user n-maladdess.dlheclientp as s\
shall not permit or allow any other personto havecae s s t o imhileaddfessifoeamyt pargoseEThe
Client shall be responsible for the confidmhtial.i
address.

The Client agrees to notify BS Group Companies in writing (or in such masBS& &roup Companies may

from time to time prescribe) of any change in the particulars provided to BS Group Companies including,

wi t hout | i mi t amailaddress(es)hane th€Clieneshatl osfy BE Group Companies forthwith

upon the disconnéci on or suspensi on-mailfaddess(es) mrdvided to 8S @bdup e nt &
Companies.

BS Group Companies and/or any of BS Group Compani
liability or responsibility for any failure or delay in tremitting information to the Client or for any error or
inaccuracy in such information unless it results from any wilful default on the part of BS Group Companies
or such service provider. In particular, BS Group Companies and/or any such service piwildeots

assume any liability or responsibility for consequences arising from any cause or in connection with: (a) use
of E-Statement Service and/or access to any information or data thre8titdient Service as a result of

such use by the Client or amgher person whether or not authorized; (b) any interruption, interception,
suspension, delay, loss, unavailability, mutilation or other failure in providiiaEement Service, in
transmitting information or data relating teSatement Service (whether not within the control of BS
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Group Companies) including, without limitation, failure of any communication network or computer
downtime, act or omission of any third party information or service providers, housekeeping, computer virus,
unauthorized accesby any person (including hacker), upgrade or preventive or remedial maintenance
activities, mechanical failure, power failure, malfunction, breakdown, or inadequacy of equipment,
installation or facilities, or any law, rules, regulations, codes, diresti@gulatory guidelines or government

order (whether or not having the forddaw); and(c) transmission, posting and/or storage of any information
and/or data relating to the Client and/oiSE&tement Service through or in any system, equipment or
instrument of any communication network provider; and (d) Act of God, government act, government
restrictions, the imposition of emergency procedures, civil commotion, strike, acts or threatened acts of
terrorism, war, natural disasters, fire, flood, explosioo r ot her circumstances bey

Cancellation

The Client understands that the cancellation of use of {B&atement Service may be effectgdBS Group
Companies or the Client in accordance with Clauses 4.2 and 4.3.

BS Group Companies reserve the r i gStatementdSendca. B8 e | t
Group Companies shall, prior t o EeStterceats Servige, dive e Cl
reasonable notice to the Client of such cancellation through electronic or paper document.

The Client may cancel its enrollment to theéStatement Service by giving BS Group Companies at least
fourteen (14) Buwiten motcs. §he Bfargsaidprign written motice shall be a valid and
effective prior written notice only and only if such notice shall be actually received by BS Group Companies
and the effective date for cancellation of th&tatement Service stateaetein shall be at least seven (7)
Business Days after the date of receipt of such notice by BS Group Companies.

BS Group Companies reserve the right to suspend or terminateStatdfnent Service at any time without
giving any prior notice and reason.

*kkkk
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SECTION VII - TERMS AND CONDITIONS FOR FUTURES TRADING

All transactionspurchase, investment, sale, trading, entering, exchange, acquisition, holding, transfer, making, clearing,
settlement, disposal or dealing in, of and with all kinds of Commodities and/or Exchange Contracts and/or F/O
Contracteffected, conducted, carried and entered into by the Client with and through BS Futures and/or BS Trading
Agent, and the Futures Account opened and maintained by the Client with BS Futures shall be subject to and upon the
Agreement.

1. Definitions
1.1 In these Terms, the following exm®ons, unless the context requires otherwise, shall have the following
meanings:

"Account' means any account of whatsoever nature now or in future opened and maintained in the name of
the Client with any of the BS Group Companiesatordance with the Agreement or other agreement or
document;

"Account Opening Form' means the Account Opening Form for the Futures Account including the
declaration, information, notes and statements thereto to be completed and signed by thed;la@nthe
context requires, any amendments made thereto from time to time;

"Acknowledgment by Client' means the Acknowledgment by Client including the information for trading,
procedure for funds deposit and withdrawal, procedure for transferring iehaiserany Account and the
Futures Account and other information in respect of the Futures Account, as from time aontimeed or
supplemented

"Agreement' means the agreement made between the Client and BS Futures and constituted by the Account
Opening Form, these Terpthe Acknowledgement by Clieanhd such other documents referred to therein
or added thereto (including any amendment or supplement made thereto from time to time);

"approved debt securitie$ means the approved debt securitieslafined in HKFE Rules;

"Authorized Persor' means the persons or any of them appointed by the Client as agent of the Client to
(including but not limited to) issue Instructions on behalf of the Client in relation to the Futures Account

and/or Transactias) and initially the persons specified as such in the Account Opening Form and such other
person as appointed by the Client in substitution therefor or in addition thereto from time to time (the Client
shall in writing notify BS Futures of such appointmenhich shall only be effective after the actual receipt

of such notification and approved by BS Futures);

"Bill Payment Number" means the designated depositing money reference number issued by BS Futures
and the Client may rely on such designated depositing money reference number to transfer moneys or funds
from Bank of China (Hong Kong) LimitetHang Seng Bank Limitedhe Hongkaeg and Shanghai Banking
Corporation Limited or such other bank as determined by&8resfrom time to timeto BS Futures in
accordance with these Terms;

"BS Futures' means Bright Smart Futures & Commodities Company Lim#empany incorporated under
the laws of Hong KongSFGCE Number: ADH427) and its successors and assigns;

"BSFL" means Bright Smaforex Limited, a company incorporated under the laws of Hong K@kG
CE Number: AZK567 and its successors and assigns;

"BS Group Companie$ means BS Securities, BS Futur8SFL, BSGB and such other company as BS
Futures may from time to time add and notify the Client;

"BSGB" means Bright SmafslobalBullion Limited, a company incorporated under the laws of Hong Kong
(Company Nurher: 181041band its successors and assigns;

"BS Securitie$ means Bright Smart Securities International (H.K.) Limji@@ompany incorporated under
the laws of Hong Kong (SFCE Number: AEZ575) and its successors and assigns

"BS Trading Agent' means any agent appointed, engaged and instructed by BS Futues®doting,
effecting, trading, implementing, clearing and settlihg Instructions and Transactions on behalf of the
Client;

"BS Trading Agent Agreement meansthe agreements and themne and conditions made between BS
Futures and BS Trading Agent for the purposes of these Terms and the Transactions (including any
amendment or supplement made thereto from time to;time)

"BS Website' means any and all websites provided or operated by BS Group Companies;

"Business Day means (a) irrespect of notices made or given under the Agreensedtly (other than
Saturday and Sunday and a day on which a black rainstorm warning or a numbh@motylphoon signal
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is hoisted before 2:00 p.m. in Hong Kong) on which banks are open for business in Hong Kongs(i®aéh
of Transactions on HRE, a day on whictHKFE is open forthe busines®f dealing inF/O Contract; and

(c)in respect of Tranggions on a ForeighuturesExchange, a day on which such FordigriuresExchange
is open for the business of dealingt©® Contract;

"Clearing Housé' means, as the case may be,ifa)elation to HKFE HKCC; and/or (b)in relation to a
ForeignFuturesExchangethe relevant Foreign Clearing House providing similar services of Hi&GGch
Foreign Futures Exchange in that Foreign Jurisdiction;

"Clearing Rules' means, as the case may lf@) the general rules, operat@nprocedures and other
applicable rules, procedures and regulations oflHKASS from time to time in force; and/or (b) thdes,
procedures and regulations of the relevant Foreign Clearing System, from time to time in force;

"Clearing Systen means, as the case may be, (a}BPIBASS; and/or (b) the relevant Foreign Clearing
System;

"Client" meanghe person or persons who has/have signed and/or specified as such in the Account Opening
Form, and where the Futures Account is opened by moredhanperson means all of such persons
collectively and any legal or personal representative, executor, successor in title or permitted assign thereof,
and shall include the Authorized Person where the context permits;

"Client Group Company" means angompany which is controlled by the Client; a person is in "control" of

a company if: (a) it is in accordance with such pe
company of which it is a subsidiary are accustomed to act; or (b) suebnp either alone or with any of its
associate, is entitled to exercise or control the exercise of more than 30% of the voting power at general
meeting of the company or of another company of which it is a subsidiary;

fiCoded means the Code of Conduct for PersonsSFCi cens.
as amended and substituted from time to time;

"Confirmation" means a written notice sent from time to timeB&y Futuregto the Client in relation to
Transations between the Parties, Transactions entered into on behalf of the Client and/or other adjustments
by BS Futurego theFuturesAccount;

"closed out contract means either

(@) a closed outontract as defined in HKFE Rules or, if applicable, as defined in the relevant Foreign
FE Rules;
(b) any F/O Contract in respect of which the Client, BS Fufu&Trading Agent or the relevant

person or authorityirf each casegither voluntarily or compsbrily under the rules of the relevant
Exchange or Clearing Houserthe relevant laws, rules, regulations or procedwes pursuance
of the Agreemententers into a second F/O Contract on identical terms to therfastioned F/O
Contract, except:

0] that the price may not be the same as the price specified in thmdinsioned F/O
Contract; and
(i) that the Client, BS FutureBS Trading Agent or the said relevant person or authority

takes the opposite side to the side he or it holds under thenérgtoned F/O Contract;
for the express purpose of crystallizing the profit or loss on thatnfiesttioned F/O
Contract or for the purpose of offsetting or ending that-firehtioned F/O Contract; or
(c) an F/O Contract deemed to be a closed out contrastipnt to the rules, regulations or bylaws of
the relevant Foreign Futures Exchange or the relevant Foreign Clearing House;

and 'tlose out, "closing out' or "closed out shall be construed accordingly;

"Commodity" means (a) a property defined in SFO, and/or (b) a commodity as defined in HKFE Rules,
and/or (c) any items, interests, rights and properties, agricultural products, assets, goods, things, commodities,
oil, lands, securities, metals, currencies, shares, interest rates, iwdietiser stock market or otherwise),
products, ratings, references, derivatives, or other financial contracts, energy, physical assets, right or
authority, and/or (d) any other items or descriptions as announced by BS Futures as opifioméfut

purpose bthe Agreementfrom time to time, and shall where the case requires include a F/O Contract in
respect of any of the above and in each case whether or not any of the above is capable of being delivered,
and 'Commodities' shall be construed accordingly;

"Credit Facilities" means all or any of the loan or credit facilities made availgibteszidedor granted by or
agreed to be made availapfrovidedor granted byany of theBS Group Companieander and pursuant to
the Loan Agreement from time to time;

"Deficit" means the negative balance in the Account whatsoever and howsoever arising;

"Devicé' means any device (including but not limited to any digital or electronic certificate or encrypted
software), equipment, phone, machine or computer providedhamhetobile, fixed, portable or otherwise
(whether by BS Futures or not) to or otherwise employed by the Client for giving Instruction;

"Dissolution” of a person also includes the winding, liquidation or bankruptcy of that person, and any
equivalent oranalogous procedure under the law of any jurisdiction in which that person is incorporated,
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domiciled, resident, carries on business or has assetsliasdlVed shall be construed accordingly;

"Encumbrancé' means any mortgage, charge, pledge, liengassgent by way of security, financial lease,
deferred purchase, sadrepurchase or saendleaseback arrangement, hypothecation, retention of title
by a vendor or other security interest given or arising in respect of any assets, and any arrangeiffiectt t

of which is to prefer any creditor or any agreement for any of the same;

"ETF" means AETFO Sestiondvé feiard @atins afich Conditionsfor Electronic Trading
Facilitie;

fiEventof Defauld has the meani Clguseal;cri bed thereto in
"Exchang€ means, as the case may be, (a) HKFE; and/or (b) the relevant Foreign Futures Exchange;

"Exchange Contract means, as the case may be, (aEaohangeContract as defined in HKFE Rules
and/or (b) a contract for a Commodity approved byrédevantForeign Futures Exchange for trading on a
Market and which may result in a F/O Contract;

"F.O. Business meand~.O. Businessas defined in HKFE Rules;

"F/O Contract" means, as the case may be, (a) a Futures/Options Catiat® Contracts defined in
HKFE Rules, and/or (b) a Futures Contract and/or an Option Contract;

"Foreign Clearing Hous€ means the clearing or settlement house, corporation, organization qbleaty
appointed, authorized or engaged by or established and operated by a Foreign Futures Exchange to provide
clearing and settlement services to that Foreign Futures Exchangspect of Commodities and/or
Exchange Contrastand/or F/O Contras} including, where the context so requires, its agents, nominees,
representatives, officers and employees;

"Foreign Clearing Systeni meansthe clearing and settlement systeerated by the relevant Foreign
Clearing Housdrom time to time;

"Foreign Futures Exchangé& means a commodity, futures or opti@mtracteexchange which is permitted
to operate in a Foreign Jurisdiction by the lavihaft Foreign Jurisdiction including, where the context so
requires, its agents, nominees, repreéres, officers and employees

"Foreign Futures Laws' means the relevant laws, legislations, rules and regulations of the relevant Foreign
Jurisdiction réating to the Transactions;

"Foreign FE Rules means the rules, regulations, bylaws and procedures of or made by the Foreign Futures
Exchange, and any amendments, supplements, variations or modifications thereto from time to time in force;

"Foreign Jurisdiction" means aountry, territory or jurisdiction outside Hong Kang

"Foreign Regulators' means any regulatory or supervis@grporation, organization or bodly a Foreign
Jurisdiction having jurisdiction or regulatory or supervisory power or authority over the Transactions;

"Futures Account' means any account now or in future opened and maintained in the name of the Client
with BS Futures for conducting Traations in accordance withe Agreementand/or all other account(s)

of whatsoever nature now or in future opened and maintained in the name of the Client with BS Futures in
accordance with the Agreement or other agreement or document

"Futures Contract" means (a) a futures contract as defined in SFO, and/orRiueesContractor future

as defined in HKFE Rules, and/or (c) a futures contract as defined in or deemed or ascribed as such in the
relevant Foreign Futures Laws and/or the relevant FofeigRules and/or relevant Clearing Rulasd/or

(d) a contract executed on any Exchange, the effect of which is thate(iparty agrees to deliver to the

other party at an agreed future time an agreed Commodity or quantity of a Commaodity at an aggeed pr

(i) the partieswill make an adjustment between them at an agreed future time according to whether the
agreed Commodity is worth more or less or, as the case may be, stands higher or lower at that time than a
level agreed at the time of makingtbe contract, the difference being determined in accordance with the
rules of the Exchange in which the contract is made;

"HKCC" meansHKFE Clearing Corporation Limited (being the body appointed by or established and
operated by HKFE to providdearing and settlement services to members of HKFE in respect of Exchange
Contracs and/or F/O Contrast including, where the context so requires, its agents, nominees,
representatives, officers and employees;

"HK-DCASS' means the Derivatives Clearing and Settlement System operated by HKQGasEHK
Options Clearing House Limited from time to time;

"HKFE " means Hong Kong Futures Exchange Limiteduding, where the context so requires, its agents,
nomineesrepresentatives, officers and employees

"HKFE Rules" means the rules, regulations and procedures of or made by HKFE, and any amendments,
supplements, variations or modifications thereto from time to time in force;
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"Hong Kong" means the Hong Kong Spaci Admi ni strative Region of the

"Hong Kong Regulators means HKFE, SFC, the Hong Kong Monetary Authority and/or any other
regulatory or supervisorgorporation, organization or bodty Hong Kong having jurisdiction or regulayor
or supervisory power or authority over the Transactions;

"Instruction” means any instruction or order communicated by the ClietheAuthorized Persorin
whatever means (including but not limited to oral, phone, fax, email, internet or any electronic means or any
written form)to BS Futures in accordance with these Terms

"Loan Agreement means(@) he fALoan Agr eeSectionXbeadedefiTeethsi and
for Loan aor@®)a¥ etheuloan orgrédit facility agreement (as the case maydmig or to be

made between any of the BS Group Companies and the Client, as amended or supplemented from time to
time, whereby, suject to the terms and conditions thereof, BS Securities and/or BS Famaesany of the

BS Group Companidsave agreed tmake availablgprovide or granCredit Facilities to the Client for the
purposes stated therein

"Liabilities" means all monies, liabilities and obligations, whether actual or contingent, present or future,
due, owing or incurred from or by the Clientaoy of theBS Group Companies, their respective nominee,
subsidiary or other associated company in connection with the Account and/or the Agreement or for which
the Client may otherwise be or become liablang of theBS Group Companies on any account or in any
mamer or currency whatsoever (whether alone or jointly with any other person and in whatever name, style
or firm), together with interest from the date of demand to the date of payment, legal costs and all other costs,
charges and expenses incurredaby ofthe BS Group Companies, their respective nominee, subsidiary or
other associated company in connection with the recovery or attempted recovery of such monies, liabilities
and obligations;

"Market" means any commodity, futures optionscontractsexchang (including HKFE) market, over
the-counter marketesponsible association of dealers or corporation, whether within or outside Hong Kong,
so dealing inCommodities and/or Exchange Contracts and/or F/O Contaacte provide a market for
Commaodities antbr Exchange Contracts and/or F/O Contracts

fiMarket Rules0 me a cosstitatibneules regulations, byyaws,customs, usages, rulings and procedures
of or made by the Market, and any amendments, supplements, variations or modifications thereto from time
to time;

"open contract' or "open positior means, as the case may be, (appan contract or open positias
defined in HKFE Rulesand/or (b)an Exchange Contract or a F/O Contract other than a closed out contract;

"Option Contract" means, as the case may be, (a) an option comraygitionas defined in HKFE Rules,
and/or (b) a option contract as defined in or deemed or ascribed as such in the relevant Foreign Futures Laws
and/or the relevant Foreign FE Rules and/or relevant Clearing Rules, and/or (c) a contract executed between
one party (thefirst party ") and another partyt{e 'second party’) on any Exchange under which:
0] the first party grants the second party the right, but not the obligation, to buy an agreed Commodity,
or quantity of a Commaodity, from the first party at an agreed price on or before an agreed future
date or on an agreed future date as the case may be and, in the event that the second party exercises
his right to buy=-

(1) the first party is obliged to deliver the Commodity at the agreed price; or

) the second party receives a payment referéblthe amount (if any) by which the
Commaodity is worth more than the agreed price, such payment being determined in
accordance with the rules of the Exchange in which the contract is made; or

(i) the first party grants to the second party thght, but not the obligation, to sell an agreed
Commodity, or quantity of a Commodity, to the first party at an agreed price on or before an agreed
future date or on an agreed future date as the case may be and, in the event that the second party
exerciss his right to sell:

Q) the first party is obliged to take delivery of the Commodity at the agreed price; or
) the second party receives a payment referable to the amount (if any) by which the agreed
price is worth more than tt@ommaodity, such payment being determined in accordance
with the rules of the Exchange in which the contract is made;
"Parties' means BS Futures and the Client, and each of them is referredRaras";"
fiRisk Disclosure Statementdmeansherisk disclosure statements providegtheBS Group Companies
to the Client, as may be prescribed, amended or supplemented BHeroup Companiefsom time to
time, the current version being setoutin Sectiod headed fARi sk Disclosure St

"Settlement Account means the bank account of the Client for the purpose of Clause 9 of these Terms, the
particulars of which are specified in the Account Opening Form;

"SFC' means the Securities and Futures Commission of Hong Kong;
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"SFO" means the Securities aRdtures Ordinance (Cap.571 of the Laws of Hong Kong) and any subsidiary
legislation made thereunder;

fiSub-account Numbe® means t he desi gnat eddsigrated bmnksds sefectedbye r i
BS Futures from time to timend the Client may rely on such designated bank account number to transfer
moneys or funds to BS Futures in accordance with these Terms;

"these Term$ means all the terms and conditions in t8ection VII headedTerms and Conditions for
Futures Tradingas from time to time amended or supplemented;

"Transaction" meansany transaction, purchase, investment, sale, trading, entering, exchange, acquisition,
holding, transfer, making, clearinggtdement, disposal or dealing in, of and with any Commodities and/or
Exchange Contracts and/or F/O Contracetd generally dealing in any and all kinds of Commodities and/or
Exchange Contracts and/or F/O Contrdcisr r especti ve of whether it fall
futures contractsas defined under Schedule 5 of the SFD

"U.S. persori includes any natural person who is a citizen of or resident in the United States; a corporation,
partnerstp or other business organization organized or incorporated under the laws of the United States or
any political subdivision thereof, any estate or trust which is administered by an executor or trustee who is a
U.S. person or the income of which is subject).S. federal income taxation regardless of its source; any
account (other than any estate or trust) held by a dealer or fiduciary for the benefit of a U.S. person and any
partnership or corporation organized and incorporated under the laws of any faridiction which was

formed by a U.S. person principally for the purpose of investing in securities not registered under the United
States Securities Act of 1933J.S. persohshall not include any branch or agency of a United States bank

or insurancecompany that is operating outside the United States for valid business reasons as a locally
regulated branch or agency engaged in the banking or insurance business and not formed primarily for the
purpose of investing in securities not registered underUhited States Securities Act of 1933. For the
purposes of this definition, tH&Jnited States includes the United States of America, its states, territories

and possessions and the District of Columbia.

In these Terms:

@
(b)

(©

(d)

(e)

®
C)]

"include(s)" and'including" mean respectively "include(s) but not limited to" and "including but

not limited to";

"subsidiary" shall bear the meaning given by the Companies Ordinance6@2ay.the Laws of

Hong Kong) and "associated company" means, in respect of asgnpany company (not being

a subsidiary of that person) of which that person shall beneficially own twenty per cent (20%) or
more of the issued share capital or in respect of which that person is entitled to appoint one or more
directors or, in relatiorotany company, any company which is a subsidiary of a holding company

of that first mentioned company;

reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is
to the Account Opening Form as completed by or on betfathe Client and where such
information has been amended by subsequent notice to BS Futures means the Account Opening
Form as amended by such notice;

reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
relatedthereto as from time to time amended, consolidated, extended, codifieémaated and

for the time being in force;

words importing the singular include the plural and vice versa; words importing person include
bodies corporate or unincorporated or othetity; words importing gender include every gender

and the neuter gender;

the headings to the Clauses are for convenience only and do not affect their interpretation or
construction; and

where it is necessary for the true construction or interpretafiany provision herein so that the
indebtedness, liability or obligation of any of the Parties shall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.

Applicable Rules andReqgulations

All Instructions and Transactions made or entered ()tby BS Futureswith the Client; and (iilpy BS
Futures and/or BS Trading Agent on behalf of the Client shall be subject to, and in respect of the above, both
BS Futures and the Clieshall be bound by

(a)
(b)
(©

(d)
(e)
)

C)

the Agreement;

BS Futuresod rul es, regul ations, procedures an
the memorandum and articles of association of HKFE, HKFE Rules, Regulations (as defined in the
HKFE Rules), Procedures (as defined in the HKFE Rules), Clearing Rules in Hong Kong and the
customs, usages, rulings and procedures of HKFE;

the SFO and all afipable laws, rules and regulations of Hong Kong;

BS Trading Agent Agreement, and the rules, regulations, procedures and policies of BS Trading
Agent relating and applicable to the Transactions from time to time in force;

the constitution of the relevamoreign Futures Exchange, the relevant Foreign FE Rules, the
Clearing Rules in the relevant Foreign Jurisdiction and the Market (and their respective Clearing
House, if any) and the customs, usages, rulings and procedures of the relevant Foreign Futures
Exchange, where the Instructions and Transactions are executed, performed, cleared or settled;
the relevant Foreign Futures Lsveof the Foreign Jurisdictionwhere the Instructions and
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Transactions are executed, performed, cleared or settled

(h) any agreemennade between, inter alia, (1) any of the BS Group Companies; and (2) any market
data feed service providers (including but not limited to an Exchange and/or its associated
companies); and

0] any agreement made between, inter alia, (1) any of the BS GroupaGsipand (2) any other
service providers/agents providing services relating or applicable to the Instructions and/or
Transactions
2.2 If there shall be any conflict or inconsistency between any of the provisions of the Agreement and anything

contained in pragraphs (b), (c), (d), (e), (fig) and (h)of Clause 2.1, BS Futures may, in its absolute
discretion, take or refuse to take any action, or demand the Client to take or refrain from taking any action to
ensure compliance with the same.

3. Appointment and Scope of Agency

3.1 BS Futuresmay (at its sole discretion and election) enter into Transaction with the Client on a piiocipal
principal basis or act as the Client's agent to effect Transactions on the Client's behalf. For the avoidance of
doubt, the Client is not entitled to regu®SFuturego effect a Transaction as principal or the Client's agent
specifically nor to claim against BSuturesfor any compensation due to any loss, damages, expenses or 10ss
of profit whatsoever suffered and/or incurred by the Client arising drécfty or indirectly) of or in
connection with BS-uture$decision or electioto act as principal or the Client's agent in any Transaction
(whether such decision is against the Client's instruction or wish or otherwise). In anyetréng herein
contained shall constitute BS Futures as trustee for the Client or a partnership between BS Futures and the
Client. The Client shall make its own judgments and decisions independently without reliancé& oS
or any of the BS Group Companies in itsidiem in relation to dealing iR/O Contract or any Transactions.

3.2 The Client shall, unless otherwise agreed in writing, enter into Transactions as principal. If, as between the
Client and a third party, the Client acts as an agent, regardless of whether or not the Client identifies that
principal to BSFuturesthen unles BSFuturese x pr essl 'y accepts in writing t
Client shall, as between the Client and B8uresbe regarded as the sole principal to B&uresand BS
Futuresshall have no privity of contract relationship or responsibdliteethe third party.

3.3 NotwithstandingClauses 3.1 and 3.BS Futures may, in its absolute discretion, (a) decline to accept, carry
out, executeenter intoor effect any Instructions and/or any Transactiar (b) decline to act on or stop
carrying outexecuting entering intoor effecting any accepted Instructions and/or any Transaotithout
giving any reason therefor. BS Futures shall not, in any circumstances, be liable (including liability for
negligence) in any way to the Client for any loss, damages, expenses or loss of profit whatsoever suffered
and/or incurred by the Client aiig out (directly or indirectly) of or in connection with its not accepting,
carrying out, executinggntering intgeffecting or acting on such Instructions and/or Transactions or omitting
to give notice therefor.

3.4 The Client acknowledges and accepts thaay not be possible to cancel, vary or amend an Instruction. Any
attempt to cancel, vary or amend an Instruction is simply a request to cancel or modify. BS Futures shall not
be obliged to act on any Instruction for cancellation, variation or amenarany Instruction already given
to BS Futures. BS Futures is not responsible for or liable to the Client for any loss or expense suffered or
incurred by the Client if the original Instruction has already been completed, or in the opinion of BS Futures,
BS Futures has insufficient time or is unable to act on such Instructions to cancel, vary or amend the original
Instruction. The Client further acknowledges and accepts that attempts to cancel, vary or amend an Instruction
can result in an oveexecution dthe Instruction, or the execution of duplicate or repeated Instructions, and
the Client shall be responsible for all such executions.

3.5 The Client is an independent third party not connected, &ithassociate ofr acting in concert with any
director, chief executive, substantishareholdeof BS Futures and/or any of their respective subsidiaries.
The Client does not hold any interest in BS Futures.

3.6 Without prejudice to other provisions in these Terms, the Client agrees and authorizes BS Futpoistfo ap
engage and instruct BS Trading Agents as BS Futures may in its absolute discretion deem fit to execute,
effect, trade, implement, clear and settle any Instruction®eafntnsactions

3.7 Notwithstanding that BS Futures has accepted or agreed to asttrgxecuteenter intoor effect any
Instructions and/or any Transactif BS Trading Agent, in its absolute discretion, (a) decline to accept,
carry out, executeenter intoor effect any Instructions and/or any Transadjar (b) decline to actroor
stop carrying outexecuting, entering intor effectng any accepted Instructions and/or any Transasti88
Futures may, in its absolute discretion, (a) stop or discontinue to accept, carry out, exgetietar effect
any such accepted orragd Instructions and/or Transactpor (b) decline to act on or stop carrying out,
executing, entering intor effectng any such accepted Instructions and/or Transastigtmout giving any
reason therefor. BS Futures shall not, in any circumstaneditbe (including liability for negligence) in
any way to the Client for any loss, damages, expenses or loss of profit whatsoever suffered and/or incurred
by the Client arising out (directly or indirectly) of or in connection with its not acceptingjirogrout,
executinggentering intoeffecting or acting on such Instructions and/or Transactions or omitting to give notice
therefor.

4, Authorized Person

Aug 2023 73



4.1

4.2

4.3

51

5.2

53

54
Aug 2023

The Client authorizes the Authorized Person to represent the Client in all matters in relation to all Instructions
and Transactions, in particular, to give Instructions and execute all agreements and documents in relation to
the Agreement and the Futurescunt and its operation. All such Instructions, Transactions, agreements
and documents shall be absolutely and conclusively binding on the Client. The Client agrees that BS Futures
is entitled to act osuchinstructions until the Client notifies BS Fuésrin writing that the authority of the
Authorized Person has been revoked or varied.

The Client undertakes with BS Futures from time to time and at all times to ratify and confirm any Instructions
whatsoever given or purported to be given by the AutbdriPerson including but not limited to any
Instructions which may be given or purported to be given between the revocation of the authority of the
Authorized Person and the actual receipt of notice of such revocation by BS Futures. The Client agrees that
any Instructions given or purported to be given by the Authorized Person after revocation of the Authorized
Persono6s authority (but before the actual receip
absolutely and conclusively binding on theddli, and shall be valid and effectual in favour of BS Futures.

Notwithstanding anything herein contained, the Client acknowledges and confirms that the Authorized
Person is neither an employee nor agent of BS Futures and there is no partnership or employment relationship
between the Authorized Person and BS Futurbke. Authorized Person is appointed by the Client as agent
and shall have full authority to act on behalf of the Client under the Agreement as if he were the Client
himself, and shall have the authority to give good and valid receipt to any payment, niomiss,
Commodities, securities, properties or assets comprised in the Futures Account made or given to the
Authorized Person. All Instructions given by the Authorized Person shall be and be deemed to be the
Instructionsgiven by the Clienand all acts, omsions, default or breach by the Authorized Person (whether
with or without the instructions or consent of the Client) shall be and be deemed to be the acts, omissions,
default or breach by the Client. BS Futures shall not be in any way liable to thedClany other parties for

the acts, omissions, default or breach by the Authorized Person (whether with or without the instructions or
consent of the Client). In the Agreement, the expresSidient' shall, where the context permits, include

the Authorzed Person.

Form of Instructions

Subject as provided herein, all Instructions in relation to Transactions shall be given by the Ghent or
Authorized Person direct to BS Futures (whether oral (in person or by teleph@n@)ternet or any
electronicmeanspy ETF, or other means of communication accepted by BS Futures from time to time) in
such manner as may be prescribed by BS Futures from time to time. If Instructions are given by telephone
internet, electronic means ETF, BS Futures is entitle rely upon and act in accordance with such
Instructions without inquiry or verification by BS Futures of the authority or identity of the person making
or giving or purporting to make or give such Instructions and regardless of the circumstancesgiavail

the time of the giving of such Instructions or amount of money involved in the Instructions, and
notwithstanding any error, misunderstanding, lack of clarity, fraud, forgery or lack of authority in relation
thereto.

BS Futures shall be entitled t@at an Instruction given as provided in Clause 5.1 as fully authorized by and
binding upon the ClienBS Futures shall be entitled (but not bound) to act on or take such steps in connection
with or in reliance upon such Instruction as BS Futures magoaod faith consider appropriate,
notwithstanding any error or misunderstanding or lack of clarity in the terms of such Instruction.

Whenlnstructions are given by the Clienttbe Authorized Person by telephone:

(@) the Client orthe Authorized Person must use the designated telephone number provided by BS
Futures from time to time (th&Designated Telephond. For the avoidance of doubt, any
Instructions given by telephone without using the Designated Telephone, and any Instructions
given by messages left at the voicemails of any telephone numbers of BS Futures or any personal
mobile phone numbers of the employees or agents of BS Futures shall not be regarded as valid or
effective Instructions to BS Futures. BS Futures shall notdiselito the Client for any loss
what soever arising out of teAui hocioneé@écPeéonsnomwd
comply with the terms of this Clause;

(b) Notwithstanding the designation of the Designated Telephone and the provisions & &ea}
above, BS Futures (but not the Client) has the absolute discretion to accept, act on, carry out or
effect any Instructions given by telephone other thsingthe Designated Telephone (tHdon-
Designated Telephone Instructioh). If BS Futures asepts, acts on, carries out or effects any
Non-Designated Telephone Instruction, such Ndesignated Telephone Instruction shall be
treated and deemed as an Instruction within the meaning of these Terms in all respects and all BS
Fut ur es 6 r nhg powvess, andpremedies shiali be applicable to suchDésignated
Telephone Instruction; and

(c) BS Futures has no responsibility for any delay, failure, error, interruption or suspension in the
transmission or communication of Instructions or informatioprices or the mistaken receipt of
any Instructions by any other party. BS Futures is authorized to act upon any Instructions received
by it (regardless of delay, failure, error, interruption or suspension as aforesaid) and BS Futures
shall not be requiretb check the accuracy or authenticity of such Instructions with the Client, nor
shall BS Futures be liable for any losses or costs suffered or incurred by the Client as a result of
BS Futures acting upon the same. BS Futures shall be entitled to requiietiit to enter into a
further agreement if the Client wishes it to act on telephonic Instruction.

In the case of Instruction by ETF, the Clientlog Authorized Person must give such Instruction:
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6.2

6.3
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@ only by such means and in such manner as BS Futegsrom time to time designate for the
relevant type of Transaction;

(b) by use of the suitable Device (if applicable) to obtain access to the designated computer or other
systems of BS Futures for the relevant type of Transaction; and
(c) at the request of BS Rues (such request may be represented by electronic image or digitized

voice or other electronic form, as the case may be), by inputting the designated number and/or the
relevant password and any other information relating to the identity of the Clieaydse required
by BS Futures, as well as the information and details with respect to the Transaction.

The Client recognizes the risks in giving Instructions by telephone or ETF including, without limitation, the
risk of any Instruction beingnauthorized or given by an unauthorized person. The Client accepts the risks
in full if the Client chooses to give Instructions by such means.

Once the Client has given an Instruction, it may notdrecelled, variedom mended wi t hout BS
written consent.

BS Futures shall have no responsibility to procure compliance by the Client with any law or regulation
governing the Clientés conduct as a fiduciary (if

BS Futures and/or BS Trading Age awnordesyr wihgltpseofg at e

persons connected with BS Futures or with those of other clients. Such aggregation may on some occasions
operate to the Clientds disadvantage and on other
in the evenof there being insufficierExchange Contracts and/or F/O Contrastailable to satisfy the orders

so aggregated, the Transactions shall be attributed to the relevant clients in the order in which such orders

were received by BS Futures.

Where the Clienis acting as agent for and on behalf of any other person when giving Instructions to BS
Futures pursuant to the Agreement, BS Futures shall be entitled to treat the Client (rather than any such other
person) as its client for all purposes and in relatioall obligations, and the Client will be liable as such.

This applies even if the Client is acting on behalf of a person whom the Client has notified BS Futures and
no such person will be an "indirect client".

The Client understands that BS Futuresriable to know whether someone other than the Client has given

or entered, or is giving or entering, instruction:
The Client shall not permit or allow any other person to have access tattinesFAccount for any purpose.

The Client shall be responsible for the confidentiality and use of, and any order given or entered with, the
Clientds name or the Clientds user name and passw:
usingt he Clientds name or the Clientds user name anc

BS Futuresmay accept thdigital signature of th€lient or the Authorized Person which is supportedaby
digital certificate tederad to BSFutures The Client agrees that BSuturesis entitled totreatsuch digital
sighatureasthe manual signature of the relevant person.

The Client acknowledges that it will be responsible to and will indemnify and keep indemnified BS Futures
for any loss, costs, feesdaxpenses arising directly or indirectly out of or in connection with the Instructions
and BS Futures acting thereon hereunder.

The Client acknowledges and consents that BS Futures shall, at its absolute discretion, be entitled to claim

margin offsetfot he CIl i ent s positions through the Client
Transactions

BS Futures has the absolute discretion to select the Mamlaatd throughvhich to route, execute, perform
or fulfill the Instructions.

The Client authorizes BS Futures to instruct sB&hTrading Agentexecuting brokers, agents, custodians,
nominees, overseas brokers and dealers (including branches or associates ofd&®$ &3IB® Futures may

in its absolute discretion deem fit to execute any Instructions and Transactions, suchgiettave the
benefit of all of BS Futuresd r i gchnbvdedgeptioatteetesmsa n d
of business ofigch persons and the applicable rules of any relevant Exchadge Marketind/or Clearing

System on and through which such Instructions and Transactions are executed and settled shall apply to such
Instructions and Transactions.

All Transactions shalléeffected in accordance with all laws, rules and regulatory directions of government
agencies and statutory bodies of competent jurisdiction applying to BS Futures. All actions taken by BS
Futures in accordance with such laws, rules and directionstehblhding on the Client. In the absence of
wilful misconduct or fraud of BS Futures, BS Futures shall not be liable to the Client as a result of any action
or omission taken by BS Futures or any of the persons specified in Clause 6.2 to comply witvsuahds

and directions.

BS Futures may post the specification of ComniesliExchange Contrastndbr F/O Contracton the BS
Websitefrom time to time. The Client acknowledges that it will be responsiblead and fully understand

such specification before giving Instructions and shall review such specification regularly to obtain timely
notice of any amendment. The Client further acknowledges that such specification and amendment shall be
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binding onthe Cient

By reasons of the environment of or physical restraints on any Exchange, Clearing House or Market and the
volatility of price or point movements, there may
executing brokers', overseas brakeor dealers' reasonable endeavours, be a delay in making prices,
executing Instruction or dealing at any specific time. The Client accepts that BS Futures may not be able to
trade or make deal at the price or point specified by the Client, and thatt&®dmay not be able to trade

or make deal at the price or point quoted at any specific time or "at testhie best quoted or postear

"at market". The Client agrees in any event to accept and be bound by Transactions executed by BS Futures
following Instructions, and agrees that BS Futures shall not be liable for any loss arising by reason of its
failing, or being unable, to comply with any terms of an order of the Client.

Where BS Futures or the persons specified in Clause 6.2 are unabletm@ey of thénstructionsn full,

BS Futures or such persons are entitled to effect partial performance only without prior reference to or
confirmation from the ClienfThe Client shall be bound by such part of lih&tructionsso performed by BS
Futures. BS Futures shall not have any obligation or liability whatsoever in respect of such part of the
Instructionswhich has not been performed.

Unless the Client gives specific Instructions to BS Futures to the contrary, the Client acknowledges that all
Instructionsare good for the day only and that, to the extent unfulfilled, they will lapse at the end of the
official trading day of the Exchange or Market in respect of which they are given.

Subject to applicable laws and regulations and Market requirtsir®S Futures may in its absolute discretion
determine the priority in the execution of its cl
orders were received, and the Client shall not have any claim of priority to another clidatiam te the
execution of any order received by BS Futures.

The Client acknowledges that it will be responsible and will indemnify and keep indemnified BS Futures for
any loss, costs, fees and expenses in connection with the Client's failure to nobdigitsons by the
settlement dates or to pay any other sum due to BS Futures hereunder.

The Client shall pay interest on all overdue balances on the Futures Account or any amount otherwise owing
to BS Futures at any time (including interest arising after a judgment debt is obtained against the Client) at
such rates and on such other termdB8sFutures notifies the Client from time to time or failing such
notification at a rate equivalent to five per cent (5%) above the prevailing prime or best lending rate for Hong
Kong dollars of The Hongkong and Shanghai Banking Corporation Limited orlmh&ras determined by

BS Futures from time to time. Interest shall be payable on the last day of each calendar month or forthwith
upon demand by BS Futures.

The Client acknowledges that all telephone conversations between the Client and BS Futlresapest

without an automatic tor@arning device in order to enable BS Futures to verify the Instructions. The Client
agrees to accept the recordings on relevant tapes as final and conclusive evidence of the contents of the
Instructions in case of disputuch tapes will always remain the property of BS Futures

The Client acknowledges that the books and records of BS Futures in respect of any Instruction or Transaction
shall be conclusive evidence (except for manifest error) against the Client inud$l oblaw and for all
purposes. In this connection, a certificate signed by an authorized officer of BS Futures as to any matter in
respect of any Instruction or Transaction, save for manifest error, shall be conclusive and binding against the
Client.

Where BS Futures knows of or suspects a breach of security or other suspicious circumstances in respect of
or in connection with the operation of one or more of the Accounts or any service to the Client generally, BS
Futures may, in its absolute discretiammd without any liability, refuse texecuteor delay theexecution of

any Instruction and in that event, BS Futures will, to the extent possible, inform the Client as soon as
practicable.

In the event of death or liquidation of the Client or in the ewérthe Client being rendered incapable or

di sabled from managing and administering the Clie
all the BS Group Companies of written notice of death, liquidation or incapacity or disability Cli¢hg

all the BS Group Companies may, Ishallnot beobliged to, continue to act upon the Instructigingen by

the Client or the Authorized Persas if the Client were still alive, existing or capable of managing and
administering the€lient's property or affairs.

If any relevant Exchange and/or Clearing House and/or agent on or through whom any Exchange Contract
and/or F/O Contract has been entered into by BS Futures on behalf of the Client requires any alteration in
any terms or coritlons of such contract, BS Futures may take all such action as it shall in its absolute
discretion consider necessary or desirable to comply therewith or to avoid or mitigate loss thereunder. All
such actions shall be binding upon the Client.

BS Futuresand/or BS Trading Agent may not have access to every Market at which a particular product,
Commodity,Exchange Contract or F/O Contracay trade. Exchanges or Market makers may fail or refuse

to honour their quoted or posted prices. Exchanges maputeC| i ent 6s order s out of

systems for manual handling (in which case execut |

delayed). Exchanger Marketrules, policies, procedures or decisions or system delays or failures may

prevent Clientds order from being execut edhg may
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Instruction or may caugée Instruction not to be executed at the best price. In no event shall BS Futures be
liable to the Client for any action, inaati, decision or ruling of any Exchange, Market, Clearing House or
regulatory authority.

If BS Futures cannot execute or carry out any Instruction, BS Futures may take any other action as BS Futures
shall think fit. The Client understands that the Clieifithe responsible for all the consequences or expenses

of BS Futures in connection with the above and that BS Futures will not be liable for any loss that may
thereby be incurred.

Notwithstanding any provision contained herein to the contrary, Instnscdice to be received and executed

on the understanding that no taking or making of delivery of the Commodity will be made or required in
respect ofany Exchange Contract or F/O Contract entered into by BS Futures on behalf of the Client, and
that only cak settlement or payment shall be made or required in respect of such contract. The Client will be
required toma ke or receive payment of money unless the
Exchange Contract or F/O Contract entered into by B&rés on behalf of the Client is made on the
understanding that both BS Futures and the Client contemplate performance thereof by cash settlement or
payment and, as between BS Futures and the Client, shall be deemed to contain obligations on the Client and
BS Futures to make settlement of such contract by paying or receiving money or fund. In respect of open
position maturing in current month, the Client shall, at least five (5) Business Days prior to the last trading
day in the case of long position andestst five (5) Business Days prior to the last trading day in the case of
short position, either give Instruction to BS Futures to close out the same or deliver to BS Futures all moneys,
funds or documents deliverable by the Client under such contratén to enable due settlement (by cash)

of such contract by BS Futures in accordance with the rules and regulations of the relevant Exchange or
Clearing House and the applicable laws of the relevant jurisdiction. If the Client fails to provide BS Futures
with such Instruction, moneys, funds, or documents within the period as aforesaid, BS Futures may without
notice either close out the relevant contract or pay or receive moneys or funds on behalf of the Client upon
such terms and by such methods as BSrEatshall in its absolute discretion determine. If the Client fails to
provide BS Futures with such Instruction to BS Futures and such failure renders or makes BS Futures
becoming obliged to take or make delivery of the Commodity under the relevant Egsbanggact or F/O
Contract, BS Futures will make all necessary arrangements and actions to terminate, cancel, discharge,
released such obligation of BE Futures to the effect that no taking or making of delivery of the Commaodity
will be made or required dhe risks, costs, and expenses of the Client. The Client shall keep BS Futures
indemnified in respect of all costs, losses, claims, penalties, fines, taxes, damages and expenses incurred by
BS Futures as a result of action taken by BS Futures pursuaig @ause.

If BS Futures or its agent (as the case may be) shall for any reason whatsoever fail to receive payment of all
or any amount of money or fund (whether from the relevant Exchange and/or Clearing House and/or any
other person) due to be paidtte Client in respect of any Exchange Contract and/or F/O Contract entered

into by BS Futures on behalf of the Client on the due date for payment in accordance with the rules and
regulations of the relevant Exchange and/or Clearing House and/or the lalpplaas of the relevant
jurisdiction, BS Futuresd6 obligations to make pay
Exchange Contract and/or F/O Contract shall thereupon and by virtue of such failure become obligations to
make payment ofuch amount of money or fund equal to the amount of money or fund as is actually received

by BS Futures in respect thereof.

BS Futures is not obliged to provide the Client with information with respect to any position of the Client
and (except as directéy the Client) has no obligation but shall have the right at the discretion of BS Futures
to close out any position in the Futures Account on behalf of the Client. Nothing herein contained shall place
BS Futures under any duty to disclose to the Clientfactyor thing which comes to its notice in the course

of acting in any capacity for any other person or in its own capacity.

Upon the demand by BS Futures, the Client shall forthwith supply to BS Futures in relation to any Exchange
Contract or F/GContract entered into by BS Futures on the Client's behalf such information in relation to the
settlement and/or (in the case of an Option Contract) exercise of any such contract which has not been closed
out or, as the case may be, exercised, as BS Bunag request.

BS Futures may trade or execute trading on its own account or on the account of any associated company of
BS Futures, even though BS Futures may simultaneously hold unexecuted Instructions for ireciache
Commodity,Exchange Contraar F/O Contract which could be executed at the same price. Any directors,
officers or employees of BS Futur@&S Securities and/or BS Group Companiesy trade on his/their own
accounts.

BS Futuresmay elect to confirm the execution eancellation of any Instruction by transmitting a
Confirmationin electric formto the Client via email or through ETF, or for security purposes, by posting
the Confirmation on the BS Websitavith a notification sent to the Client to login and retriehe t
Confirmation. The Client agrees to accept electrdoien of Confirmationsin lieu of printedform of
Confirmations.

Confirmations may be subject to delays. The Client understandsdahfitmations andeports of Instruction
cancellation®r Transactinsmay be erroneous for various reasons, including, but not limited to, cancellation,
modification or adjustment by thelevant Marketbr Clearing House. Confirmations are also subject to
change by BS Futures, in which case the Client shall be bouihe lagtual ransaction executedo long as

it is consistent withlthe Instruction. In the event that BS Futures confirms an execution or cancellation in
error and the Client unreasonably delays in reporting such error, BS Futures reserves the riginé tiheequi
Client to accept the Transaction, or remove the Transaction from the Futures Account.
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The Client agrees to notify BS Futures immediately if: (a) the Client fails to receive an aConfiteation

of an execution or cancellation; (b) the Clientaiwes aConfirmation that is not consistent withe
Instruction; (c) the Client receiv€onfirmation of execution or cancellation of iastruction that the Client

did not place; or (d) the Client receives an account state@entirmation, or other iformation reflecting
inaccurate Instructions, orders, trades, account balances or positions, funds, margin status, or Transaction
history.

The Client understands and agrees that BS Futures may adjust the Futures Account to correct any error. The
Client agees to promptly return to BS Futures any assets distributed to the Client to which the Client was
not entitled.

Margin & Fund

The Client agrees to provide and maintain such margin, variation adjustment and Interest Rate Cash
Adjustments (as defined in HKFE Rules) (collectively tivargin Requirements' and each of them
"Margin Requirement") in the Futures Account and/or such atdral, guarantees and other security to the
Futures Account in such form and amount and on such terms as BS Futures may in its absolute discretion
require from time to time. Such Margin Requirement(s) demanded or required by BS Futures may exceed
any margn requirement, variation adjustment or Interest Rate Cash Adjustments prescribed by any Exchange
or Clearing House or BS Trading Agent or broker. BS Futures may change any Margin Requirement in its
sole discretion and at any time without prior noticeh® €lient. If BS Futures determines that additional
margin, variation adjustment or Interest Rate Cash Adjustments is required, the Client agrees to make
payment to and/or deposit with BS Futures such additional margin, variation adjustment or Inter€ssRat
Adjustments forthwith upon demand. All funds provided by the Client as margin shall be cleared funds and
all Securities provided by the Client as margin shall be Securities to which the Client has valid and
unencumbered title. No previous Margin Regment(s) shall establish any precedent. Change on Margin
Requirement(s) shall apply to existing positions as well as to new posifienshe date afuch change.

Without prejudice to Clauses8fto 7.14, calls or demands for Margin Requirement rbashet or satisfied

by the Client forthwith upon demand by BS Futures. BS Futures may close out the open position in respect
of which any call or demand for Margin Requirement is not met or satisfied. The Client shall on demand put
BS Futures in funds anoneys or arrange for BS Futures to be put in funds or moneys in time to enable BS
Futures to discharge any liability incurred or to be incurred in connection with trading, dealing or
Transactiongffected in relation to the Futures Account. The Clientl sirsdemand reimburse BS Futures

for all costs and expenses incurred by it in connection with the trading, deallingnsactioneffected in

relation to the Futures Account and/or pay or settle any outstanding amount under the Futures Account.

BS Futues may be required to report to HKFE and/or Foreign Futures Exchange particulars of all open
positions in respect of which the Client has failed on two successive occasions to meet calls or demands for
Margin Requirement or additional Margin Requirementdamanded by BS Futures within the period
specified by BS Futures.

BS Futures is not liable to pay interest on the moneys or funds paid to or received by BS Futures in respect
of the Futures Account whether on deposit or however described. BS Futurad & retain for its own

benefit any interest or other realized income or increase in value earned or received in respect of such moneys
or funds. BS Futures is entitled to charge and the Client agrees to pay interest to BS Futures in respect of any
Deficit or any moneys or funds otherwise owing to BS Futures at any time at sucAngiten such other

terms as BJ-uturesnotifies the Client from time to time or failing such notification at a rate equivalent to

five per cent (5%) above the prevailing prime or best lending rate for Hong Kong dollars of The Hongkong
and Shanghai Banking Corporation Limited or other banketarghined by BS-uturesfrom time to time.

Interest shall be payable on the last day of each calendar month or forthwith upon demarlhyr &S

All money, securities and other property received by BS Futures from the Client or from any other person
(including a Clearing House) for the account of the Client shall be held by BS Futures as &mdtee
segregated from BS thHesetasatse leld bydBE Futuees shal nat form Adrt lof the
assets of BS Futures for insolvency or windingoupposesbut shall be returned to the Client promptly upon

the appointment of a provisional liquidator, liquidator or similar officer over all or any part of BS Futures'
business or assets.

All monies,approveddebt securitiesor approvedsecuritiesreceived by BS Futuresfrom the Client or

from any other person,including HKCC, shall be held in themannerspecifiedunder paragraphs 7 to 12

of Schedule 4 to the Code. The Client hereby authoBSeBEuturesto apply any such monies, approved

debt securities or approved securities in the manner specified under paragraphs 14 to 15 of Schedule 4 to the
Code. In particulg BS Futuresnay apply suchmonies,approvediebtsecuritiesor approvel securitiesn
ortowardsmeetingB S F u tohligagossto anypartyinsofarassud obligatiors arisein connectim

with or incidentd to the F.O. Businesgransactd onthe Client's behalf

The Client acknowledges that in respect of any account of BS Futures maintainétk@ith whether or

not such account is maintained wholly or partly in respeth@f.O. Businessansacted on behalf of the
Client and whether or not mi@s, approved debt securiti@s approved securitigzaid or depositedy the

Client has been paid tor deposited with HKCCas between BS Futures aH&CC, BS Futures deals as
principal and accordingly no such account is impressed with any trust or other equitable interest in favour of
the Client and mdes, approved debtesuritiesor approved securitigsaid toor deposited with HKCGre

thereby freed from the trust referred to in Clause 7.5.
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TheClient shall monitor the Futures Account so that at all times the Futures Account shall contain a sufficient
account balancetmeet the applicable Margin Requirements. BS Futures may reject any Instruction or order
of the Client if the Client does not have a sufficient account balance to meet Margin Requirements and may
delay the processing of any Instruction or order whilemeining the correct margin status of the Futures
Account. The Client shall maintain, without notice or demand from BS Futures, a sufficient account balance
at all times so as to continuously meet the Margin Requirements. The Client must at all tsfiewkatever

Margin Requirement calculated by BS Futures.

BS Futures has no obligation to notify the Client of any failure to thedflargin Requirement prior to BS
Futures exercising its rights, powers, discretion and remedies under the Agreemenierithen@erstands

that BS Futures generally will not issue call or demand on Margin Requirement, that BS Futures generally
will not credit the Futures Account to meet any deficiency on Margin Requirement, and that BS Futures is
authorized to close out, liidate or settle open contracts or open positions in the Futures Acouliot
exercise any of its rights und€lausel7 in order to satisfy Margin Requirements without prior notice to the
Client.

In the event that the balance of the Futures Accounzéi equity or is in deficit at any time, or the Futures
Account does not have a sufficient account balance to meet Margin Requirements, BS Futures shall have the
right, in its sole discretion, but not the obligation, to close out, liquidate or séttlealr any part of
positions in the Futures Accouahd/orexercise any of its rights und€tausel?7 at any time and in such
manner and in any Market as BS Futures deems necessary, without prior notice demand or call to the Client.
The Client grees to be responsible for, and promptly pay to BS Futures, any deficiency in the Futures
Account that arises from such closing out, liquidateettlemenbr exercise of righter remains after such

closing out, liquidationsettlemenbr exercise of ghts BS Futures shall not have any liability to the Client

for any losses or damages sustained by the Client in connection with such closing out, liqsiettiéoment

or exercise of rightéor if BS Futures experiences a delay in effecting, or doesffatt, such closing out,
liquidation or settlemenbr in exercising, or does not exercise such rights) even if the Client subsequently
re-established its position at a less favorable price or point.

The Client expressly waives and relinquishes arlytsigo receive prior notice or demand from BS Futures

and agrees that any prior demand, notice, announcement or advertisement shall not be deemed a waiver of
BS Futureso6 right to close out, loiexercisedaaytofsts rights s et t
underClausel?. The Client understands that, in the event open position is closed out, liquidated or settled

by BS Futuresr BS Futuresxerciss suchrights, the Client shall have no right or opportunity to determine

the operposition to be liquidatedhe order or manner of closing out, liquidation or settleroetite manner

of exercising such rights by BRutures BS Futures may, in its absolute and sole discretion, effect closing

out, liquidation or settlemenbr exercisesuch rights on any Exchange or Market, and BS Futures or its
associated company may take the other side of such closing out, liquidating or settlement transaction. In the
event that BS Futures closes out, liquidates or settles any or all open positibag=intures Accourtdr

exerciss such rights, such closing out, liquidation or settlenmnéxercise of rightshall establish the
amount of the Clientds gain or |l oss and indebtedr
hold BS Futuresarmless for all actions, omissions, costs, expenses, fees (including, but not limited to, legal
fees), penalties, losses, claims or liabilities associated with any such Transaction undertaken by BS Futures
or any exercise of such rights by Bsitures TheClient shall be liable to and responsible for all resulting

|l osses on the Clientbés positions, not withstandi ncg
settle any such open positioosexercise such rightsf BS Futures executes an order which the Client

did not have sufficient funds, BS Futures has the right, without notice to the Client, to liquidate the
Transaction and the Client shall be responsible for any loss as a result of such liquidation, including any costs,
and shall nobe entitled to any profit that results from such liquidation.

The Client irrevocably and unconditionally authorizes BS Futures transfer, debit or deduct any money in the
Futures Account and/or the Account bt&dness shligatonsp ay ,
and Liabilitiesto BS Futuresarising from, incurred under and relating to the Agreenagidfor the Loan
Agreementincluding but not limited to the outstanding purchase moneys(ifex#sding but not limited to

market data feestharges, expenses, commissions and interests payable by the Client under and pursuant to
the Agreemenand/or the Loan Agreemerithe Client acknowledges and agrees that such deductions may
affect the amount of money in the Futures Account to be appliedstighe Margin Requirements. The
Clientds open positions are subject to ,cahdBSi ng o
Futuresmay exercise any of its rights undélausel?, if deduction of commissions, fees or other charges
causes the Futures Account to have an insufficient balance to satisfy the Margin Requirements.

If BS Futures issues a call or demand for Margin Requirement to the Client, the Client must satisfyt such cal

or demand immediately. The Client agrees to satisfy any call or demand for Margin Requirement issued by
BS Futures by immediately depositing cleared funds in the Futures Account to pay, in full, the under
margined open position. Notwithstanding suchl cal demand for Margin Requirement, the Client
acknowl edges that BS Futures, in its sole discre
positions or exercise any of its rights und€tausel7, at any time.

BS Futures shall also havethe ght t o cl ose out, | iquidate or sett
or exercise any of its rights undélausel 7 without prior notice to the Client in the same manner as provided
above: (a) if any dispute arises concerning any traoing Tr ansaction of the Clien
to timely discharge its obligations to BS Futur es

bankruptcy or for protection from creditors; (d) upon the appointment of a receives) whénever BS
Futures, in its absolute and sole discretion, deems necessary or advisable for the protection of BS Futures
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and/or any of the BS Group Companies.

Deposits of Money or Funds

The Client shall pay moneys or funds personally to BS Futurespwrsit directly into the bank accounts
designated by BS FutureBS Futures may, at its sole and absolute discretion, refuse to accept deposits of
moneys or funds by any person other than the Client or the Authorized Persorh{tbdeParty ).

BS Futures does not accept deposits of moneys or funds by Third Party cliggjesures may, at its
absolutediscretion, accept cleared funds transferred to its designated account by the Third Party on the
Clientds behalf as .the Clientés deposit of funds

The Client or the Third Party (as the case may be) shall immediately notify BS Futures after payment of funds

to BS Futures by delivering to BS Futures the-aglips and/or other documentary evidence of such
payment accepted by BS Futures from titoetime (the"Payment Evidenc€) wi t h t he Cl i en
Futures Account number and signature thereon either by fax or in person within the business hours on the
date of deposit for verificatioriThe Client acknowledges and understands that payment of funds to BS
Futures (whether by th@lient or the Third Party) may not be credited to the Futures Account or reflected in

any account statement until such natification is received by BS Futures.

The Client acknowledges that the Client or the Third Party (as the case may be) is ungefoa ttiet
safekeeping of the Payment Evidence before delivering the same to BS Futures. BS Futures shall not be liable
to the Client for any | oss whatsoever arising out
the case may be) failute deliver the Payment Evidence to BS Futures in time or at all, or the use of the
Payment Evidence by any person other than the Client or the Third Party (whether with or without the
instructions or consent of the Client).

The Client shall retain the iginals of Payment Evidence for at least one (1) month from the date of deposit.
BS Futures will send a statement of account to the Client as soon as possible following the deposit for record
and verification. If the Client does not receive the releveteésent of account after the deposit, the Client

shall immediately inform BS Futures.

The Client recognizes, understands and accepts the risks in transferring money or funds from its bank account
to the designated bank account of B&uresthrough internet for tradin€ommodities and/or Exchange
Contracts and/or F/O Contraaisr s et t | e me nt Interdet DEpositingsMooeidi) a n sT h(efi C1 i
if the Client chooses to transfer moneys or funds by such means. Such risks, duties and responsibilities shall
include but not limited to the following:

(@) The Client shall be solely responsible for ensuring that all the relevaneduas, steps,
information, Sukaccount NumbemBill PaymentNumber, personal identification number, amount
to be transferred and other relevant information for transferring moneys or funds to BS Futures had
been checked and verified as true, accuratecanekct prior giving anynstruction for Internet
Depositing Money. Oncan Instruction for Internet Depositing Monégs been seim whatsoever
manner,suctcn st ructi on may not be amended, revoked,
written consat and will be effectual and valid in favour of BS Futures, and shall be binding on the
Client. The Client acknowledges that BS Futures shall not be liable for any loss, costs, damages,
fees and expenses arising out of or in relation to Internet Depaolitingy in any circumstances,
notwithstanding any error or misunderstanding in giving $ostructions;

(b) BS Futures shall be entitled to tréastructions for Internet Depositing Money as fully authorized
by and binding upon the Client and shall be esdito act on or take steps in connection with or in
reliance upon suchstructions without inquiry or verification by BS Futures of the authority or
identity of the person making or giving sucistructions, the relevant circumstances at the material
time when suchnstructions were given and notwithstanding any error, misunderstanding, fraud,
forgery or lack of authority in relation thereto;

(c) The Client agrees and accepts that if BS Futures recamstisictions for Internet Depositing
Money afterBSFutr e s 6 d ai | yoff fme,swchnstiudiongishatl hetireated as received
by BS Futureon the next Business Day. BS Futures shall not, in any circumstances, be liable
(including liability for negligence) to the Client for any loggmages, expenses or loss of profit
whatsoever suffered and/or incurred by the Client arising out (directly or indirectly) of or in
connection with the aforesaid arrangement; and

(d) The Client fully understands and agrees that there may be interruptionpdidayoflnstructions
in respect of Internet Depositing Money caused by malfunction of communication network, system
malfunction, interferences of the programs or the software or other circumstances. The Client
agrees to bear such risk in full and $la solely responsible for any loss, damages, expenses or
loss of profit whatsoever suffered and/or incurred by the Client arising out (directly or indirectly)
of or in connection with Internet Depositing Money.

All deposits of moneys or funds shall have been cleared and actually received by BS Futures before such
money or funds can be used or applied for the Futures Account.

In the event that the Client shall fail to comply with any part of this Clause, teatGlhall be wholly
responsible for all Liabilities and obligations whatsoever in connection with the deposit and shall fully
indemnify BS Futures against all costs, claims, liabilities and expenses directly or indirectly arising out of or
in connection threwith.
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Settlement Account

BS Futures is authorized to transfer to the Settlement Account all moneys or funds payable to the Client
pursuant to the Agreement. All transfers of moneys or funds payable as aforesaid to the Settlement Account
or payment of such moneys or funds pursuant to the Instructions shall be and be deemed good and valid
discharge of the obligation hereunder to make such payment to the Client.

Tax

The Client hereby authorize BS Futures or BS Trading Agent to take andndeedisary actions as may be
required to comply with applicable rules, regulations, laws in Hong Kong and/or Foreign Jurisdictions (as the
case may be) in respect of tax, duties, levy, charges arising out of or in connection with any Transaction
and/orCommodities, Exchange Contracts or F/O Contracishased or held by the Client, including filing

of returns, forms and/or other documents as may be required by the relevant authority or department in Hong
Kong and/or Foreign Jurisdictiorsndwithholding and/or making payment of payable tax, duties, levies or
charges. The Client acknowledges that BS Futures shall withhold and/or deduct such payment from any
Account.

The Client shall at its own costs furnish all necessary documents and/or informat®ifrtauBes andr BS
Trading Agent for facilitating BS Futuresd/orBS Trading Agento take or do all necessary actions as
stipulated in Clause 10.1 and execsiiehreturns, forms arfdr other documents as may be required by the
relevant authority or gertment in Hong Kongnd/orForeign Jurisdictios (as the case may be) upon the
request of BS Futures.

The Client acknowledges and accepts that neither BS Futures nor BS Trading Agent shall be responsible for
advising or reminding the Client the due date for payment of tax, duties, levy or charges and/or giving any
advice on the tax, duties, levy or chargayable bythe Client The Client further agrees that neither BS
Futures nor BS Trading Agent shall ineany wayliable for any penalty or charges levied on the Client for

late payment of tax, duties, levy or charges where such late payment is directormrection with theefault

or negligence of the Client. The Client shall fully indemnify and keep BS Futures and BS Trading Agent
indemnified on a full indemnity basis against all reasonable costs and expenses which BS FutarmBS and
Trading Agenimay reasonably incur in making the necessary arrangement for such late payment.

If at any time BS Futures considers that it may be required to make a deduction or withholdightrezéd
Withholding or Deduction") for or on account of taimposed under, pursuant or incidental to any foreign
laws and regulation including but not limited to the Foreign Account Tax Compliance Act, US Internal
Revenue Code of 198thie United States Treasury Regulations or other guidance issued under th@dorego
any associated intergovernmental agreement, any similar or associatetb icaw or any agreement,
undertaking or obligations, or any policies or directions (whether having the force of law or otherwise), that
BS Future®nters into or have undertakenis accustomed to comply with or in respect of any supranational,
governmental, quagiovernmental, regulatory, administrative, law enforcement or supervisory body, entity,
department, office, institution, agency, stock exchange, clearing house, beokingssion, tax authority,
or any other authority, body, entity, department, office or institution or court or tribunal of any competent
jurisdiction, (each anAuthority ") or pursuant to any or more of the foregoing (such foreign laws and
regulations, age e ment s, undertakings, obl i gat i cAppficablepol i ci
Lawso) as a result of the Clientds status or other
regulations, BS Futures is entitled to and the Client heeapyessly authorizeBS Futureso make such
Authorized Withholding or Deduction in respect of any sum payabBSiFuturego the Client, so that any
payment to the Client will be made net of Authorized Withholding and Deduction, and to pay any such
Authorized Withholding and Deduction as may be necessary to any Authority (including United States
Internal Revenue ServicelRS")), or any other person on behalf thereof. If the Client is required by any
Applicable Lavs to make the Authorized Withholding @eduction, the Client shall promptly pay to BS
Futures such additional amount as will result in the net amount receivable by BS Futures being equal to the
full amount which would have been receivable had there been no such Authorized Withholding and
Dedudion.

The Client agrees and expressly consents that BS Futures may gather, store, use, process, disclose, provide,
divulge and report to the IRS, any Authority or any other person such information, document and record
(including any information, documeand record relating to any of the Account(s) and any transaction or
dealing with the Client and the personal data of any person who is a direct or indirect beneficial owner,
beneficiary or controlling person of the Account(s) or the Client) which BS €aiaansiders may be required,
necessary or helpful for BS Futures to comply with or subject to under the Applicable Laws whether as a
result of the Clientds US tax statugsathelignteor st at
otherwise.

The Client agrees to provid&S Futuresas soon as possible, upB8 Future6 r equest , wit h:

@) any documentation or information relatingttch e  C identitynahdétasx status and that of any
person who is a direct or indirect beneficial owner, beneficiary or controlling person of the Client
(including IRS Forms W, W-8BEN and W8IMY or any other forms from time to time
prescribed by the IRS or any Auwttity);

(b) any documentation or information relating to the direct or indirect ownership or holding of any of
the Account(s) or any product, service, assistance or support whatsoever provided by BS Futures
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to the Client from time to time; and

(c) such written consents and waivers of applicable data protection legislation or other rules or
regulations in a form providedr approved by BS Futures from t
beneficial owners for the purpose of permitting BS Futures to take the actions set forth in Clause
10.5.

The Client agrees to inform BS Futures as soon as possible, if any of the foredmimgiion (including
information contained in the documentation and forms described above) changes or is inaccurate, and to
provide BS Futures with updated documentation, forms and information.

If the Client fails to provide BS Futures with the informatidocumentation, forms, consents or waivers as
described in Clause 10.6 an@.Zabove in a timely and accurate fashion, BS Futures shall be entitled to
reach whatever conclusions it consiterbe appropriate as to the status of Aogount(s) or produgservice,
assistance or support whatsoever provided by BS Futures to the Client from time to time and the conclusion
so reached shall be final and bindingtbaClient.

BS Futures may at any time terminate any of the Account(s) without notessigning any reason if BS
Futures determines that it is illegal, unlawful or prohibited by the Applidadoles or is restricted by any
economic trade sanctions imposed by any Authority to maistaihAccoun{s). In such event, BS Futures
shall be entled to hold any credit balance (less @&uthorized Withholding or Deductigrin suchAccoun(s)
in a noninterest bearing suspense account pending withdrawale§iient.

TheClient hereby unconditionally and absolutely relingesdind exonerateBS Futuresfrom any liability,
claimsanddemands as a result of or arising from the bona fide exercise of any of the rights or the taking of
any steps by B&uturesunder thisClause. Without prejudice to any other indemnity providedhyClient

to BS Futuresunderthe Agreemenbr any other agreement with BSutures the Client further agrees to
indemnify BSFuturesagainstany liabilities, claims, demands, losses, costs, charges and expenses of any
kind which BSFuturesmay suffer or icur as a result ofhe Client providing misleading information,
document or records for the purpose of B8 t ucomepiaéce with the Applicable Laws.

Charges and Expense

The Client shailtls praymBB3Se Fraaduanmegs 6A g s,cha@es, bolerageiors s i 0 |
other remuneration as determined by BS Futures in its absolute discretion on all Transactions from time to
time and upon all payments to the Client, as well as all applicable levies imposed by any relevant Clearing
System or Markeand all applicable stamp duties. All such commissions, charges, levies and duties may be
deducted by BS Futures from the Futures Account and any Account.

Wit hout prejudice to BS Futureso6 right o3 BSer mina
Futures may charge a monthly maintenance fee to be notified by BS Futures to the Clieptormant

Account if the Client has no trading activity for six months or more. Payment of such fees (if any) will be
automatically deducted from the Futudescount or any Account.

The Client shall be liable on a full indemnity basis for all fees and expenses of any brokers, agents and
nomi nees including BS Futuresd nominee engaged ir
and/or fees imposed by any relevant Clearipst&n or Market and other handling costs or expenses incurred

in respect of or connected with Transactions, the Futures Account or any receivables or monies held in or for
theaccount of the Futures Account, services rendered to the Client or otherwise.

BS Futures may, at its option, withdraw cash fiamg Account to pay any amounts due to BS Futures under
the Agreement.

The Client agrees and authorizes BS Futures to accept from any brokers and dealers engaged in Transactions
for the account of the @nt any rebate or reallowance or soft commission as may be authorized from time

to time by the Hong Kong Association of Brokers and/or the rules of any applicable Markets and Clearing
Systems on and through which such Transactions are executed andosettigeld always that:

(@ BS Futures and/or its nominee may enter into soft commission arrangements with brokers through
which Transactions are executed for the Client. BS Futures and/or its nominee will enter into such
an arrangement only where the goodservices are of demonstrable benefit to the clients of BS
Futures and/or its nominee as applicable. In allocating business to the broker concerned BS Futures
and/or its nominee is under an obligation to ensure that the quality of Transaction exiscution
consistent with best execution standards and that brokerage rates are not in excess of customary
full-service rates. For this purpose, such goods and services may include: research and advisory
services; economic and political analysis; portfolio gsial including valuation and performance
measurement; market analysis, data and quotation services; computer hardware and software
incidental to the above goods and services; clearing and custodian services and invektadnt
publications; and

(b) BS Futues and/or its nominee may receive cash or money rebates on Transactions executed for the
Clientds account . Such rebates will be retai
account absolutely without prior disclosure to Client. If BS Futaneléor its nominee retains such
rebates it is under an obligation to ensure that brokerage rates are not in excess of customary full
service rates.
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Foreign Currency Transactions

If the Client gives Instructions to BS Futures to enter intomaysactiorrequiring a conversion from one
currency to another, then:

@) the costs thereof and any profit or loss arising as a result of fluctuations in the exchange rate of the
relevant curency will be entirely for the account and risk of the Client;

(b) all initial and subsequent deposits for margin or variation requirement shall be made in such
currency and in such amounts as BS Futures may require in its discretion; and

(c) when an open contraist closed out, BS Futures shall debit or credit the Futures Account in such

currency (as BS Futures may determine in its discretion) at such exchange rate as determined by
BS Futures in its discretion.

The Client authorizeBS Futuredo convert moniesat any time at such exchange rate and for such amount

as BS Futures deems, fiiito and from any currency at such rate of exchange as BS Futures shall in its sole
discretion determine as being the then prevailing market rate of exchange. Such conversiermade for

the purpose of any Transaction or for the calculation of any debit balance due from the Client or credit balance
owed to the Client.

The Client authorizes BS Futures to debity Account for any expenses incurred in effecting any currency
conversion.

All payments to be made by the Client to B&uresin a foreign currency shall be in freely transferable and
immediately available funds clear of any taxes, charges or paynfeatsy mature when received by BS
Futures

BS Futures reserves the right at any time to refuse to accept any Instructions in relatigrctorency
conversion.

Clientds Money

BS Futures shall be entitled to deposit all moneys or funds held iRuttuees Account and all moneys
received for or on account of the Client with one or more accounts at one or more licensed banks. Unless
otherwise agreed between the Client and BS Futures, any interest accrued on such moneys or funds shall
belong to BS Futies absolutelyThe Client hereby expressly waives any or all rights, claims and entitlements
whatsoever to such interest.

For Transactions executedarforeign Jurisdiction, the Client hereby authorizes and directs BS Futures to
pay into any trust account maintained by BS Futures with any financial institution, which may or may not be
a licenced bank, all amounts (less all brokerage and other propeeshamyuing thereon) from time to time
received by BS Futures for and on behalf of the Client Booh Transactionsotwithstanding that any such
amounts may be reinvested for or on behalf of the Client.

Disclosure

The Client shalimmediately on demand supply to BS Futures such financial or other information relating to
the Client as BS Futures may, in its absolute discretion and without giving any reason therefrom, require.

The Client acknowledges that HKFE Rules contain provssi@quiring BS Futures upon the request of
HKFE or SFC or in certain circumstances to disclose the name, Beneficial IdetiBlieft (as defined in

HKFE Rules) and such other information concerning the Client as HKFE or SFC may require. The Client
shall immediately on demand supply to BS Futures the name, the Beneficial IdemtiSlieft and such
information concerning the @©ht as BS Futures may require in order for BS Futures to comply with HKFE
Rules, the Regulations (as defined in HKFE Rules), the Procedures (as defined in HKFE Rules) and the
Ordinance (as defined in HKFE Rules). The Client agrees that in the eventB&sHails to comply with

the disclosure requirement under Rule 606(a) or 613(a) of HKFE Rules, the Chief Executive (as defined in
HKFE Rules) may require the closing out of positions on behalf of the Client or the imposition of a margin
surcharge on theogitions of the Client.

The Client acknowledges that the Foreign FE Rules may contain provisions requiring BS Futures upon the
request of such Foreign Futures Exchange or in certain circumstances to disclose the name, beneficial identity
of the Client anduch other information concerning the Client as such Foreign Futures Exchange may require.
The Client shall immediately on demand supply to BS Futures the name, the beneficial identity of the Client
and such information concerning the Client as BS Futonag require in order for BS Futures to comply

with the rules andegulations of such Foreign Futures Exchange. The Client agrees that in the event BS
Futures fails to comply with such disclosure requirement, the relevant authority may require theocibsing

of positions on behalf of the Client or the imposition of a margin surcharge on the positions of the Client.

BS Futuresand the Client hereby agrebat this Clause shall continue in effect notwithstanding the
termination of this Agreement.

Lien

Without prejudice and in addition to any general lien, right ofageor other similar right to which BS
Futures may be entitled by laws, the Client agrees, accepts and declares that:
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@ all Commodities, Exchange Contracts and F/O Contfacid all the Client's interest, title, rights,
powers, benefittherdo, thereof andtheren) which are now or will in futurée made, entered or
acquired by BS Futures on behalf of the Client for amppsewhatsoeveror be held in, deposited
with or transferred into the Futures Account and any other Account(s) by, for or attributable to the
Client for any purposeand/or which will be held bydeposited with or transferred to BS Futures
by, for or atributable to the Client for any purpose whatsoelkrespectivelytogether with all
proceeds, moneys or funds received in connection with the settlement, clearing, performance,
purchase, sale, acquisition, entering, transfer, disposal, exchange, dositrgding or dealing
with, of or in such Commodities, Exchange Contracts or F/O Conteauds;

(b) all the Clientdéds properties, assets, moneys,
benefits and rights of, to and in the Futures Aat@nd any other Account(s);

((a)and(b) above are collectively referred to as tRetained Properties) are subject to a lien in favour of

all the BS Group Companies as continuing security (ten™) for : (i) the due and punctual performance

and fufillment of all obligations or Liabilities of the Client under the Agreement, and (ii) the payment,
repayment, satisfaction and/or discharge on demand of the moneys, funds, indebtedness, obligations and
Liabilities (whether past, present or future, or tiee absolute or contingent) which are now or at any time
hereafter shall be due, owing or incurred from or by the Client or the Client Group Company to or in favour
of BS Futures and/oany of theBS Group Companies under or pursuant to the AgreentemtLoan
Agreement otheragreement with any of the BS Group Companies or any other agreement or document, or
on any account or in any manner whatsoever (whether alone or jointly with any othergmet somhatever

name, style or firm) together with interest thereon and legal costs and expenses of BSaRdhurasy of

the BS Group Companies.

The Client shall not, without BS Futuresoggori or w
create or permit to arise or exist any lien, segunitother form of Encumbrances of any nature on or over

his right, title, interest and claim in or to any investment products held by BS Fututikeedocount of the

Client.

At any time as BS #ures shall determine appropriate and/or upon the occurrence (in the sole and subjective
judgment of BS Futures) of any Event of Default, the Lien shall be immediately enforceable and BS Futures,
without prejudice to any of the rights or powers of BS Fegwnder the Agreement, the Loan Agreement or
other documents, shall have the right, without notice to the Client, to: (a) appropriate, pay, deduct, transfer
or setoff the whole or any part of any funds or moneys comprised in the Retained Propertieraeand

from time to time in or towards payment, satisfaction or discharge of any money, fund, indebtedness,
obligation or liability secured by the Lien, and/or (b) sell, dispose of, liquidate, transfer, trade, deal with or
close out (and BS Futuresdsthorized to do all such things necessary in connection with such sale, disposal,
liquidation, transfertrading, dealing or closing out) the Retained Properties or any part thereof (to be selected
by BS Futures in its absolute discretion) at any tintefamm time to time either together or in parcels and
either by deal i ngs aanyMarksgtor Hy public ermprivate nteana or th suchhotheru g h
manner and for such consideration (whether payable or deliverable immediately or by ingtadintent
whether for cash or other valuable consideration or both) and on such terms and conditions as BS Futures
shall think fit in its absolute discretion without being in any way liable to the Client for any loss occasioned
thereby however arising. Witholitniting the generality of the foregoing, BS Futures is hereby specifically
authorized to dispose of, liquidate, transfer, trade, deal with and/or close out the Futures Account, all
Commodities and/or Exchange Contracts and/or F/O Contracts comprisedRethined Properties or held

in the Futures Account, and all positions in the Futures Account without notice to the Client.

In any sale, disposal, liquidation, transfer, trading, dealing or closing out pursuant to this Clause or the
Agreement, if lessiian all the Retained Properties are to be sold, disposed of, liquidated, transferred or closed
out, BS Futures shall in its absolute discretion select which part of the Retained Properties are to be sold,
disposed of, liquidated, transferred, traded, dedlt or closed out at any time and from time to time.

The Client agrees that BS Futures shall have the full and absolute right and discretion to determine at what
time and day to exercise or enforce its right and power to carry out or execute thisgadal cappropriation,
liquidation, transfer, trading, dealing or closing out pursuant to this Clause or the Agreement. The Client shall
not have any right to claim against BS Futures in respect of any loss arising out of any sale, disposal,
appropriation liquidation, transfer, trading, dealing or closing out pursuant to the Agreement, howsoever
such loss may have been caused, and whether or not a better price or position could or might have been
obtained on the sale, disposal, appropriation, liquidatransfer, trading, dealing or closing out of any of

the Retained Properties by either deferring or advancing the time or date of such sale, disposal, appropriation,
liquidation, transfer, trading, dealing or closing out or otherwise howsoever.

i e représentat®ns, Undertakings and Warranties

16.1

16.2

Aug 2023

The Client represents and warrants that he isnaffficer or employee ¢iKFE, SFG anyClearing Housg
Market,Exchange, board of trade, or by any corporation of which any Exchange owns a majority of the share
capital, or (unless written consent to such trading is filed with BS Futures) employed by a member of any
Exchange or by a firm registered on any Exchange.

The Client represents and warratitatfor so long as the Client maintains the Futures Account and on the
giving of each Instruction-:

(@ the Client will be the ultimate originator of all Transactions and is dealing on its own account as
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beneficial owner of the relevant Commodities and/or Exchange Contract and/or F/O Contract and
the Futures Account and that no one other than the Client has any interest in the relevant
Commodities and/or Exchange Contract and/or F/O Contract in or hetteféutures Account;

(b) the information provided in the Account Opening Form is true, complete and correct;

(c) the Client has or will have good and unencumbered title as beneficial owneaigsetfivhich the
Client instructsBS Futuredo sell or otherwiseidpose of for the Futures Account in accordance
with the Agreement andndertakes to deliver su@ssetsn time for BS Futures to comply with
the rules of the relevant Exchange applicable thereto

(d) all necessary consents, approvals or authorisations wiaghbe required for the execution of the
Agreement and for the carrying out of any Transaction on any Market have been obtained and are
in full force and effect;

(e) the Client has the authority and power and legal capacity to open the Futures Account and to
perform its obligations under the Agreement and the Agreement constitute valid and legally binding
obligations of the Client;

® the Clientin entering into this Agreement does not and will not violate or exceed any borrowing or
similar limit or other power orestriction granted or imposed by any law to the Client;

(9) the Agreement, when signed / executed by the Client, will constitute legal, valid and binding
obligations of the Client in accordance with the tethesein;

(h) all written or oral answers to any quesnaire completed by the Client or any other person or other

information provided to BS Futures or any of the BS Group Companies are true, accurate and
complete, and all the BS Group Companies are entitled to rely on such information;

@) the Client willforthwith notify BS Futures in writing of any change (material or not) in any of the
aforesaid information and such change shall only take effect after receipt of such notice by BS
Futures;

@) the Client has determined that trading in Commodities and/or Bgeh&ontracts and/or F/O

Contracts is appropriate for the Client, is prudent in all respects, and does not and will not violate
any statue, rule, regulation, judgment, or decree, agreement or undertaking to which the Client is
subject or bound;

(k) the Clientis not carrying on any money laundering or terrorist activities. The Transsatiomot
relating to or in connection with any money laundering or terrorist activities. The moneys,
investment or Commodities, Exchange Contracts, F/O Contracts, propgggsets in the Futures
Account does not arise out of, relating to or in connection with money laundering or terrorists
activities; and

0] the Clientis not a U.S. person and will not acquire or hold Commodities and/or Exchange Contracts
and/or F/O Contractseneficially owned by or for a U.S. person or in violation of any applicable
law.

The Client represents and warrants that the information provided in any completed Account Opening Form
is complete, true and accurate and that BS Futures may rely on itiforipiovided in the Account Opening

Form until BS Futures has received written notice from the Client of any changes therein. The Client shall
promptly notify BS Futures in writing of any material changes in the information provided pursuant to the
Agreenent or any agreement entered into pursuant to the Agreement or relating to the Futures Account.

The Client undertakes to BS Futures to do or execute any act, deed, document or thing which BS Futures
requires the Client to do being in the reasonable opiofdBS Futures necessary or desirable in connection

with the implementation and enforcement of the Agreement including the execution by the Client of an
irrevocable power of attorney appointing BS Futures as the lawful attorney of the Client to doard exe

all such acts, deeds, documents or things on behalf of the Client as BS Futures considers necessary or
desirable in connection with such implementation and enforcement.

The Client agrees to do such acts and things and to execute such documentseasssary or are in the
reasonable opinion of BS Futures desirable to ratify or confirm anything done by BS Futures, its nominee,
subsidiary or associated company, or any other entity instructed by any of them in the proper exercise of any
right or powe conferred by the Agreement or any agreement entered into pursuant to the Agreement or
relating to the Futures Account.

If the Client is a corporatiotthe Client represents, warrants and undertakes with BS Futures that:

(@ the Client is dulyincorporated, validly existing and in good standing under the laws of its place of
incorporation and has full power and authority to conduct the business and operations which it now
conducts or proposes to conduct, and the business under the Agreemengvamdacquire, enter
into or hold Commodities, Exchange Contracts, F/O Contracts, property and assets;

(b) the Client has full power and authority to enter into, sign and execute the Agreement, to perform
and fulfill its duties and obligations under the Agreement, amdry out any Transaction on any
Market under the terms of the constitutional documentysyvhich the Client is established or
constituted;

(c) the specimen signature(s) on the Account Opening Form is/are the genuine signature(s) of the
authorized sigatory(ies) whom igareduly authorized by thboard ofdirectors of the Clientand
that BS Futurs shall dispense with making enquiries, verification or investigation in relation to the
authorization osuchsignature(s);

(d) all necessary corporate and other action have been taken, and all necessary shareholder and other
consent have been given to authetthe entering, signing, execution, performance and fulfillment
of the Agreement. The Agreement when signed or executed by the Client will constitute valid and
legally binding obligations of the Client;

(e) the Client is not carrying on any money laundednderrorist activities. The Transact®arenot
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relating to or in connection with any money laundering or terrorist activities. The moneys,
investmentCommodities, Exchange Contracts, F/O Contracts, property and assets in the Futures
Account does not arise out of, relating to or in connection with money laundering or terrorists
activities;

) the financial statement and accounts of the Client suppliedstéWBures have been prepared in
accordance with accounting policies consistently applied, and present a true, fair and accurate view
on the operation of the Client for the relevant accounting period and the financial position of the
Client at the end of s accounting period;

(9) the certified copy resolutions provided by the Client to BS Futures with the Agreement were duly
passed at aneeting of its directors duly convened and held on or prior to the date hereof in
accordance with its constitutional docurteeand were entered in its minutes book and are in full
force and effegtand

(h) The Clientshall absolve and exonerate BSuturesfrom all blames and liabilities anshall
indemnify BSFuturesagainst all losses, damages, liabilities, claims, demands atschcising out
or in respect or as a result of BBituresagreeing to accept and act on the said resokiisn
effectively and duly passed and the said signature(s) as genuine and to dispense with making
enquiries in relation thereto

16.7 Where the Client éécts Transactions for the account of its clients, whether on a discretionary -or non
discretionary basis, and whether as agent or by entering into matching Transactions as principal with its
clients, the Client hereby agrees that where BS Futures haseaai enquiry from the Hong Kong
Regulators, the following provisions shall apply:

@) subject as provided below, the Client shall, immediately upon request from BS Futures (which
request shall include the relevant contact details of the Hong Kong Regylatéorm the Hong
Kong Regulators (i) the information on the identity, address, occupation, contact and other details
of its client for whose accourthe Transactiorwas effected; (i) the person or entity (legal or
otherwise) ultimately responsible foriginating the Instruction to effect the relevant Transaction;
and (iii) the person or entity (legal or otherwise) that stands to gain the commercial or economic
benefit of the relevant Transaction and/or bear its commercial or economic risk;

(b) if the Client effecs the Transactiorfor a collective investment scheme, discretionary account or
discretionary trust, the Client shall immediately upon request from BS Futures (which request shall
include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong
Regulabrs of the name of the relevant scheme, account or trust and, if applicable, the identity,
address, occupation, contact and other details of the person who, on behalf of the scheme, account
or trust, ultimately originates the Instruction to efféarelevant Transaction;

(c) if the Client is acting as an investment manager for any collective investment schemes,
discretionary accounts or trusts, the Client shall immediately inlBBnFutureswhen any
Transactions in which h e  Cinhviestnrent discretion timvest on behalf of the scheme, account
or trust is overridden. In the case where the
shall immediately upon request BS Futuregwhich request shall include the relevant contact
details of the Hog Kong Regulators) inform the Hong Kong Regulators of the identity, address,
occupation and contact details of the person(s) who has or have ultimately originated the Instruction
to effect the Transaction;

(d) if the Client is aware that its client is actirgiatermediary for its underlying clients, and the Client
does not know the identity, address, occupation and contact details of the underlying clients for
whom the Transaction was effected, the Client confirms that:

(1) it has arrangements in place witls itlient which entitle the Client to obtain the
information set out in paragraphs (a), (b) and/or (c) above from its client immediately
upon request or procure that it be so obtained; and

(i) it will, on request from BS Futures in relation to a Transactioomptly request the
information set out in paragraphs (a), (b) and/or (c) above from its client on whose
instructions the Transaction was effected, and provide the information to the Hong Kong
Regulators as soon as it received from its client or procurd theaso provided,;

(e) the Client confirms that, where necessary, it has obtained all relevant consents or waivers from its
clients, collective investment schemes, discretionary accounts or discretionary trusts for whose
account Transactions may be effected and (where appe)pec@nplied with the requirements of
the Personal Data (Privacy) Ordinari€ap. 486 of the Laws of Hong Kongpich that it is able to
release information to the Hong Kong Regulators of the identity and contact details of such clients,
collective investmenschemes, discretionary accounts or discretionary trusts, and of the person(s)
with the ultimate beneficial interest in any such Transaction, and (if different from the
Client/ultimate beneficiary) of the person(s) who originated the Transaction;

) the Client agrees and undertakes to provide the client identity information set out in paragraphs (a),
(b) and/or (c) above direct to the Hong Kong Regulators within two Business Days of written
request fronBS Futuregwhich request shall include the relevanttemhdetails of the Hong Kong
Regulators);

(9) for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements
have been entered into by the Clientds wulti ma
respect ofproviding the client identity information to the Hong Kong Regulators; and such
agreements are binding under the relevant law; and

(h) BS Futuresand the Client hereby agree that the provisions of this Cihalecontinue in effect
notwithstanding the termation of the Agreement.
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Where the Client effects Transactions for the account of its clients, whether on a discretionary or non
discretionary basis, and whether as agent or by entering into matching Transactions as principal with its
clients, the Clienhereby agrees that where BS Futures has received an enquiry from the Foreign Regulators,
the following provisions shall apply:

@) subject as provided below, the Client shall, immediately upon request from BS Futures (which
request shall include the relevarontact details of the Foreign Regulators), inform the Foreign
Regulators (i) the information on the identity, address, occupation, contact and other details of its
client for whose accourthe Transactiomas effected; (ii) the person or ent{tggal or otherwise)
ultimately responsible for originating the Instruction to effect the relevant Transaction; and (iii) the
person or entity (legal or otherwise) that stands to gain the commercial or economic benefit of the
relevant Transaction and/ordyats commercial or economic risk;

(b) if the Client effecs the Transactiorfor a collective investment scheme, discretionary account or
discretionary trust, the Client shall immediately upon request from BS Futures (which request shall
include the relevantontact details of the Foreign Regulators), inform the Foreign Regulators of
the name of the relevant scheme, account or trust and, if applicable, the identity, address,
occupation, contact and other details of the person who, on behalf of the schemet, actoist,
ultimately originates the Instruction to efféherelevant Transaction;

(c) if the Client is acting as an investment manager for any collective investment schemes,
discretionary accounts or trusts, the Client shall immediately inlBBnFutureswhen any
Transactions in which h e Cinvestnrent discretion to invest on behalf of the scheme, account
or trust is overridden. I n the case where the
shall immediately upon request BS Futurs (which request shall include the relevant contact
details of the Foreign Regulators) inform the Foreign Regulators of the identity, address,
occupation and contact details of the person(s) who has or have ultimately originated the Instruction
to effect he Transaction;

(d) if the Client is aware that its client is acting as intermediary for its underlying clients, and the Client
does not know the identity, address, occupation and contact details of the underlying clients for
whom the Transaction was effectélte Client confirms that:

() it has arrangements in place with its client which entitle the Client to obtain the
information set out in paragraphs (a), (b) and/or (c) above from its client immediately
upon request or procure that it be so obtained; and

(i) it will, on request from BS Futures in relation to a Transaction, promptly request the
information set out in paragraphs (a), (b) and/or (c) above from its client on whose
instructions the Transaction was effected, and provide the information to therForeig
Regulators as soon as it received from its client or procure that it be so provided;

(e) the Client confirms that, where necessary, it has obtained all relevant consents or waivers from its
clients, collective investment schemes, discretionary accounts@etibnary trusts for whose
account Transactions may be effected and (where appropriate) complied with the requirements or
regulations for protecting the privacy of personal data such that it is able to release information to
the Foreign Regulators ofehidentity and contact details of such clients, collective investment
schemes, discretionary accounts or discretionary trusts, and of the person(s) with the ultimate
beneficial interest in any such Transaction, and (if different from the Client/ultimaégidiary)
of the person(s) who originated the Transaction;

) the Client agrees and undertakes to provide the client identity information set out in paragraphs (a),
(b) and/or (c) above direct to the Foreign Regulators within two (2) Business Days of writte
request fromBS Futuregwhich request shall include the relevant contact details of the Foreign
Regulators);

(9) for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements
have been ent er e dmaterlierds thatywaite the bexfit of¢he sedrecy lawk in i
respect of providing the client identity information to the Foreign Regulators; and such agreements
are binding under the relevant law; and

(h) BS Futuresand the Client hereby agree that the provisiohthis Clause shall continue in effect
notwithstanding the termination of the Agreement.

The Client agrees and undertakes to report any | o
unauthorized access to the Futures Account imméyliate

Default

Any one of the following events shall constitute an event of defdeite(it of Default’): -

(@ at any time when BS Futures shall, in its sole discretion, consider it necessary for the protection of
BS Futures or any of the BS GroGpmpanies;
(b) the Client fails or refuses to pay or settle any outstanding amount, money, fund, purchase price or

other payment becoming due or payable under the Agreement or any other agreement with any of
the BS Group Companies;

(c) the Client fails or refuse® settle or pay any outstanding amount, money or Deficit on any of the
Account(s);
(d) the Client violates or fails to perform on a timely basis any term, undertaking, agreement, covenant

or condition on its part to be performed under the Agreefiresitidingby not limited taany failure
by the Client to comply with Claus®;
(e) the Client fails to submit t®S Futuresany documents or deliver argjommodity, Exchange
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()
v)

(W)

Contractandbr F/O Contracto BS Futureswhen called upon to do so or on the due date;

the dient fails to observe any Baws, rules and regulations of the appropriate Market or Clearing
House

the Client fails or refuses to discharge, pay, satisfy or perform any of the Client's obligation
indebtedneser Liabilities under the Agreement or anther agreement with any of the BS Group
Companies;

the Client has not provided any margin (initial, maintenance or additional) or adjustments (variation
or otherwise) when the same become due or payable under the Agreement, or has failed or refused
to comply with any request, call or demand made by BS Futures pursuant to the Agreement;
breach, refusal, failure or default of or by the Client in complying with, fulfilling, performing or
observing any terms or conditions of the Agreement or any othemagmésvith any of the BS

Group Companies;

any representation or warranty made in the Agreement or in any document delivered to BS Futures
or any of the BS Group Companies being or becoming incomplete, untrue or incorrect;

any consent or authorization reqadrby the Client to enter into the Agreement being wholly or
partly revoked, suspended, terminated or ceasing to remain in full force and effect;

the filing or commencement of a petition or application in bankruptcy, liquidation or winding up,
petition orapplication for the appointment of a receiver, or the commencement of other similar
proceedings against the Client;

the Lien or any security created or any part thereof respectively in relation ©@ltheent 6 s
obligations,indebtedness or Liabilities undére Agreement and/or the Loan Agreement being
avoided or discontinued;

any deterioration or impairment (in BS Futur
Futuresd opinion) in the value or maroktet pri
Retained Properties or any security or any part thereof respectively;

the levying of attachment or charge against the Futures Account or any Account;

any third party asserts a claim, right or interest in respect of any moneys or funds in the Future
Account or any Account;

the Client takes advantage of any bankruptcy, liquidation, reorganization, moratorium, insolvency
or similar law or makes or proposes to make any arrangements or compositions for the benefit of
any of the Client's creditors, orttse subject of any order, judgment or decree entered by any court
providing for the winding up, reorganization, liquidation or appointment of a liquidator, trustee in
bankruptcy or receiver of the Client or a substantial part of the Client's businesets;, a

the Client becomes insolvent or dissolved for any reason whatsoever, merges or becomes
consolidated with any neaf f i | i ated party, or sells all or
business or assets;

the death, liquidation or judicial declami of incompetence of the Client;

any action or proceeding is commenced or any claim or demand is made by any person against the
Client in connection with any matter herein contained or the Retained Properties or any part thereof
or against BS Futures imenection with any matter herein contained or the Retained Properties or
any part thereof;

any adverse change (in the sole and subjective opinion of BS Futures) in the corporate structure,
business, assets, financial condition, and general condition spguts of the Client;

at any time when BS Futurasd/or BS Trading Ager&nd/or any of the BS Group Companies is

or becomes under any obligation imposed by any relevant Exchad@® Marketind/or Clearing

House and/or broker or any applicable lawsgsudnd regulations to do any of the acts mentioned

in this Clause;and

the occurrence of any event which, in the sole and subjective opinion of BS Futures, may or shall
jeopardize, prejudice or affect any of the rights, interests or benefits of BS Fartargsof the BS

Group Companies.

If an Event of Default (in the sole and subjective judgment of BS Futures) ditamsll amounts owing by

the Client to BS Futures shall become immediately payable on demand, and interest will accrue, at the rate
specified in Clause 80, on the amounts outstanding from time to time, the further performance by BS
Futures of any of its outstanding obligations to the Client under the Agreement (whether for payment of
money or otherwise) shall be conditional upon the Client having fullyhdiged all its obligations to BS
Futures under the Agreement, @8 Futures or any of the BS Group Companies shall be entitled at their
absolute discretions, without further notice or demand and in addition to and without prejudice to any other
rights orpowers conferred under the Agreement and/or the Loan Agreement, to forthwith:

@)

(b)

(©
(d

satisfy any obligations the Client may haveB® Futureqeither directly or by way of guarantee

or other security) by selling, realizing or otherwise dealing with, in suaimer a8S Futuresn

its absolute discretion may determine, all or part of any properagsetheld by any of th&S

Group Companiefor any purpose in any of the Accounts, and to apply the proceeds in reduction
of all or part of any Liabilities;

take such action or do such act, matter or thing as it shall consider necessary or desirable to comply
with or to perform, cancel or satisfy any obligations of/B&uresto the Client or any obligations

of the Client and/or B&uturesand/or BS Trading Agertb the relevant Exchangad/or Market

and/or Clearing House and/or broker, as the case may be, in respect of any outstanding Transaction
or in respect of any open contract (such action includes but not limited to closing out and/or
performing suctopen contract)

setoff, combine or consolidate any of the Accounts or any obligatioBSdfuturego the Client

under the Agreement against any obligations of the ClieBSt&uturesinder the Agreement;

suspendd S F u ohligat®rss §o perform puusint to the Agreement;
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(e) revise, change, withdraw, stop or cancel the facilities, advances, credits or loans made or granted
to the Client, or any part thereof respectively;

) enforce the Lien and/or the security constituted or created under and pursuaet ltoath
Agreement;

(9) liquidate the Futures Account or any Account;

(h) close out or perform any or all open contracts in the Futures Account;

0] sell, purchase, transfer in, transfer out, trade, dispose of, deal with, settle, clear all or any
Commodities, Exchanged@itractsandbr F/O Contracts;

0] call upon or enforce any security which may have been issued, made or created in favour of BS

Futures or any of the BS Group Companies as security f@ thé e nt 6 s inodbtednessrt i on s
Liabilities under the Agreement

(k) exercise any or all the rights and powers of BS Futures under the Agreement;

0] cancel any or all outstanding instructions, orders or any other commitments made on behalf of the
Client;

(m) take any actions, or do any acts, matters or thingsitherized, instructed, directed, appointed or
empowered under the Agreement;

(n) take such actions, or do such acts, matters or things as BS Futures shall think fit in relation to the
Retained Properties; and/or

(0) take or not to take any actions, or do or motid any acts, matters or things as BS Futures shall
think fit.

Any sale, purchase, transfer, trading, disposal, dealing, settlenieating and/or closing oubf any
Commaoditiesand/orExchange Contracendbr F/O Contractand/or open contraeind/orproperty and/or

assets shall be made according to the judgment of and at the discretiorFofuBss In all cases, a prior
demand or call, or prior notice of the time or place of sale, purchase, transfer, trading, disposal, dealing,
settlementclearingand/or closing oushall not be considered as waiver of the right of/BBuresherein
provided

BS Futures may at its absolute discretion apply the net proceeds (after deduction of all fees, costs and
expenses incurred in connection with the exerofsthe powers conferred on BS Futures by this Clause)
actually received by BS Futures pursuant to the exercise of powers under this Clause in reduction of the
Liabilities in such order or manner as BS Futures considers fit.

BS Futures shall have absolute discretion in all matters relating to the exercise of its rights under this Clause,
and may sell any securitiec€ommodities, Exchange Contracts or F/O Contraots single or collective

basis. The Client hereby waives dlims and demands (if any) against BS Futures in respect of any loss,
involuntary or otherwise, directly arising from the exercise by BS Futures of the powers conferred by this
Clause, howsoever such loss may have been caused (other than through wwilfitlcdéSS Futures, or the
reckless disregard of the obligations of BS Futures under this Clause), whether in relation to the timing or
manner of the exercise of such powers or otherwise.

If an Event of Default (in the sole and subjective judgment oFBtBred occurs then the Agreement may

be terminatedby BS Futures forthwith without notice to the Client. Any such termination shall be without
prejudice to the accrued rights and obligations of the Parties contained in any provision hereof which shall
remain in full force and effect and shall be enforceable notwithstanding such termination.

The Client shall be liable for any Deficit that may exist after BS Futures has exercised angambimation
of rights in this Clause, and any cost or expensgu@ing legal costs) incurred by BS Futures, on a full
indemnity basis, related to such exercise.

On the exercise of the rights of B&ituresunderthis Clause, BS-uturesshall not be obliged to deliver to
the Client anyCommodities Exchange Contract&/O Contractsproperty or assetsy any money or fund

duetothe Clientunti he CIl i e nt iddebtedredsiargl diabilitesuader the Agreenhare been

fully paid, satisfied or discharged.

BS Futures shall be entitled at all times to empleytdtollecting agent(s) to collect any sum due but unpaid

by the Client hereunder and for doing so, BS Futures may and is hereby authorized to disclose to such agent(s)
any or all information available in relation to the Client and BS Futures shall rizble or responsible
(whether in contract or tort) for such disclosure or for any default negligence act conduct misconduct and/or
deeds of such agent(s). The Client is hereby warned that the Client shall indemnify and keep BS Futures
indemnified on a fulindemnity basis against all reasonable costs and expenses which BS Futures may
reasonably incur in employing debt collecting agent(s).

Clientdéds Responsibility for Disclosure of Interes

TheCl i ent 6s attention is drawn to the provisions o
interests including corporate and family interests. Other disclosure obligations may arise under legislation of
other jurisdictions or the rules anelgulations of a Market.

BS Futures acts as a licensed corporation and is not responsible for advising the Client of any such obligations
generally or any obligation that may arise from any Instruction or which has arisen as a result of any
Transaction ofrom any holding or otherwise. Such obligations of disclosure are personal obligations of the
Client. BS Futures shall not be obliged to give notice of holdings of the Client in any form or by any time
limit for such purpose save any notice or statenhete issued as expressly set out in the Agreement. BS
Futures shall not be liable for any loss, cost or expense of the Client from any failure or delay by the Client
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or any other person to disclose in accordance with any such obligation nor any digleautirin notification
to the Client as to the carrying into effect of any Instructions and the Client shall indemnify BS Futures for
any loss, cost or expense arising from any such failure, delay or default.

19. Trading Recommendation

19.1 The Client acknowledges and agrees that: (a) the Client assumes full responsibility for all trading decisions
in the Futures Account andnless BS Futures has expressly agreed otherwiséradlhg, dealing or
Transactions in th€uturesAccount andBS Futuesand/or BS Trading Agens responsible only for the
execution, clearing, and carrying out of the Instructigh) BS Futures has no responsibility or obligation
regarding any conduct, action, representation or statement of any introducing firng &disor or other
third party in connection with the Futures Account or any trading, dealing or Transaction therein; and (c) any
advice or information by BS Futures, its directors, employees or agents, whether or not ssligitadded
tothe Clienté r t h e inf@rinatienmrtd éeference onhndshall not constitute an offer to enter inttya
Transactioror be taken by the Client or any persorsakciting the sale obr recommending any financial
product to the Clienand BS Futures shall be werdno liability whatsoever in respect of such advice or
information.fFinancialproductd i n t hi s Cl ause has the same meanin

20. Disclaimer

20.1 Neither BS Futures nor any of the BS Group Companies nor any of its directors, employees or agents shall
have any liability whatsoever (whether in negligence or otherwise) fodieggt, indirect or consequential
loss, expense or damages suffered by flenCas a result of:

@) BS Futuresand/or BS Trading Ageracting or relying on any Instruction whether or not such
Instruction was given following any recommendation, advice or opinion given by BS FilB&es
Trading Agentandbr any oftheir respectivelirectors, employees or agents;

(b) BS Futuresand/orBS Trading Agent's delay or failure to perform or execute the Instruction or
their respectiveobligations hereunder by the following reasons: (i) any disruption, breakdown,
malfunction or failure of trasmission, communication or computer facilities, (ii) any postal or
other strikes or similar industrial action, (iii) any disruption, closure, breakdown or failure of any
relevant Exchange and/®darket and/orClearing House and/dClearing System and/dwoker
and/or any other person or firm or company whatsoever, (iv) any prevailing Market conditions, or
(v) any action of government, governmental agerayy relevantExchange Market and/or
Clearing Houseor

(c) any default negligence act omissiconduct misconduct breach and/or deeds of/bBSiYrading
Agent; and (ii) executing brokers, agents, custodians, nominees, overseas brokers and dealers that
are not branches or associate88fFutures; or

(d) any relevant Exchange andiMarket and/olCleaing House and/or broker ceasing for any reason
to recognize the existence of any Exchange Conteawdér F/O Contracts entered into by BS
Futures on behalf of the Client, or failing to perform or close out any such contracts provided that
such cessatoonr f ai lure shall not affect the Cliento
contracts or other obligations or liabilities of the Client arising therefrom.

20.2 Without limiting the generality of Claus®2, neither BS Futureany of the BS Group Gopanies nor any
of their respectivelirectors, employees or agents shall have any liability whatsoever fdirany; indirect
or consequentidbss, expense or damages suffered by the (ieduding losses and liabilities resulting
from Transactiongxecuted by any brokeos dealers) unless due to fraud or wilful default on the part of BS
Futuresor any of the BS Group Companies

20.3 HSI ServickS"l)Licmirtreednt(l'"y publ i shes, compiles and

may publiesta,ndc cmpniplut e such additional stock indioc
Li mi tHSD'S( "from time to Hamg GSewmldl)dontdihveelsyar ktsh,e n'
processes of compilation and camputaatei dr eo fe xtcH ai sri

and proprietary to HSDS. HSI has granted to the E

and the-si hduceSubf the Hang SeAdflihdaxedt Cordangt i
the Hanthi$e@nggent erprises Index solely for the pul
mar keting and trading of Futures Contracts based
grant to the Exchange corrksgioods nJousthefpanposet
with Futures Contracts based onHSUcRubtuhe's) Bahlge 8
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of them. No c¢cl aims, actions or | egal proceedings
third party against the Exchange agdbot 6EDMBaahdfr
to in this disclaimer. Any participant of the Exc
any or them in full knowl edge of this disclaimer
HSDS and/ or HSI

HSI Services Limited ¢1SI") currently publishes, compiles and computes a number of stock indices and
may publish, compile and compute such additional stock indices at the request of Hang Seng Data Services
Limited ("HSDS') from time to time (collectivig, the 'Hang Seng Indice®). The marks, names and
processes of compilation and computation of the respective Hang Seng Indices are the exclusive property of
and proprietary to HSDS, HSI has granted to the Exchange by way of license the use of the glémie®en

and the four Sulindices of the Hang Seng Index, the Hang Seng Chffigated Corporations Index and

the Hang Seng China Enterprises Index solely for the purposes of and in connection with the creation,
marketing and trading of option contractsbd on such indices respectively and may from time to time grant

to the Exchange corresponding use of any other Hang Seng Indices for the purposes of and in connection
with option contracts based on such other Hang Seng Indices (collectid&lyOption Contracts"). The

process and basis of compilation and computation of any of the Hang Seng Indices and any of the related
formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without
notice and the Exchange mayaaty time require that trading in and settlement of such of the HSI Option
Contracts as the Exchange may designate be conducted by reference to an alternative index or alternative
indices to be calculated. Neither the Exchange nor HSDS nor HSI warraepsesents or guarantees to any
participant of the Exchange or any third party the accuracy or completeness of the Hang Seng Indices or any
of them and the compilation and computation thereof or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is
given information related thereto and no such warranty or representation or guarantee of any kind whatsoever
relating to the Hang Seng Indices or any of themiven or may be implied. Further, no responsibility or
liability whatsoever is accepted by the Exchange, HSDS or HSI in respect of the use of the Hang Seng Indices
or any of them for the purposes of and in connection with the HSI Option Contracts afrtheyn and/or
dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension,
changes of failures (including but not limited to those resulting from negligence) of HSI in the compilation
and computation of theahg Seng Indices or any of them or for any economic or other losses which may be
directly or indirectly sustained as a result thereof by any participant the Exchange or any third party dealing
with the HSI Option Contracts or any of them. No claims, astmmlegal proceedings may be brought by

any participant of the Exchange or any third party against the Exchange and/or HSDS and/or HSI in
connection with or arising out of matters referred to in this disclaimer. Any participant of the Exchange or
any thid party deals in the HSI Option Contracts or any of them in full knowledge of this disclaimer and can
place no reliance whatsoever on the Exchange, HSDS and/or HSI.

Stock indices and other proprietary products upon which contracts traded on the Exclnabhgeéoased may

from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices
developed by the Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may
from time to time be developed/tthe Exchange (theHK Exchange Indices) are the property of the
Exchange. The process of compilation and computation of each of the HK Exchange Indices is and will be
the exclusive property of and proprietary to the Exchange. The process and basispiéitiom and
computation of the HK Exchange Indices may at any time be changed or altered by the Exchange without
notice and the Exchange may at any time require that trading in and settlement of such futures or options
contracts based on any of the HKdBange Indices as the Exchange may designate be conducted by reference
to an alternative index to be calculated. The Exchange does not warrant or represent or guarantee to any
Exchange Participant or any third party the accuracy or completeness of hayH¥ Exchange Indices or

their compilation and computation or any information related thereto and no such warranty or representation
or guarantee of any kind whatsoever relating to any of the HK Exchange Indices is given or may be implied.
Further, no rgmonsibility or liability whatsoever is accepted by the Exchange in respect of the use of any of
the HK Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruption,
suspensions, changes or failures (including but not limitethose resulting from negligence) of the
Exchange or any other person or persons appointed by the Exchange to compile and compute any of the HK
Exchange Indices in the compilation and computation of any of the HK Exchange Indices or for any economic
or ather losses which may be directly or indirectly sustained as a result thereof by any Exchange Participant
or any third party dealing with futures and options contracts based on any of the HK Exchange Indices. No
claims, actions or legal proceedings maybbeught by any Exchange Participant or any third party against

the Exchange in connection with or arising out of matters referred to in this disclaimer. Any Exchange
Participant or any third party engages in transactions in futures and options consegdterbany of the HK
Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Exchange in respect
of such transactions.

Client Information

The Client shall provide such information as BS Futures may from time to time request, such information
shallinclude without limitation financial data concerning the Cli€atilure to supply such information may
result in BS Futures being unable to opercontinue the Futures Account or establish, continue or provide
services irrelation to Transactions

The Client authorizeBS Futures to disclose, provide or transmit to BS Trading Agent all or any part of the

information provided by the Client to BSukures forthe purpose of effecting the relevant Transaction as
instructed by the Client.
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The Client agrees promptly (a) to furnish appropriate financial statements to BS Futures; (b) to disclose to
BS Futuresany material change in the financial position of the Client; (c) to furnish such other information
concerning the Client as BS Futureaymmeasonably request; (d) to notify BS Futures in writing if any of the
representations contained in the Agreement cease to be true, accurate and correct in any respects and (e) to
notify BS Futures of the occurrence of dwent of Defaulupon its occuence.

Use of Client Information

The Client acknowledges that the laws of the relevant jurisdictiongpilecable ulesand regulations of

any Marketon which BS Futures @ny of theBS Group Companies enters into Transactieitis or for and

on béalf of the Client may require the disclosure of information relating to the Client and/or the Accounts.
The Client hereby irrevocably authorizes BS Futures and BS Group Companies, without notice or consent
from the Client, to disclose to and provide thkevant authorities with all such information and documents

of the Clients as may be required for such purpose, including without limitation, the name and identity of the
Client or the ultimate beneficial owner of the Futures Accounts, and the finansifbpaf the Client as

may be known to BS Futures or BS Group Companies. The Client shall not hold BS Futures or BS Group
Companies liable for any consequences arising from such disclosure, and the Client shall reimburse BS
Futures and BS Group Companasdemand for all costs and expenses (including legal costs) incurred by
BS Futures and BS Group Companies in complying with requests for such disclosure.

BS Futures will keep information relating to the Client and the Futures Account confidentiagitthbiszed

to use such information for the following purposes including but not limited to: (a) the daily operation of the
Futures Account and the services provided to the Client; (b) conducting credit enquiries on the Client; (c)
ensuring ongoing credit worthinesstbge Client; (d) designing and marketing services or related products;
(e) collection of amounts outstanding from the Client and those providing security@®l theebligatoss;

() make disclosure under the requirements of ans laiwding on BS Futxes; and (g) purposes relating
thereto.BS Futures may provide any such information to the following persons including but not limited to
(i) its auditors, legal advisers, brokers or dealers instructed by BS Futures on behalf of the Client, (ii) the
HKFE or anyregulatory bodies, (ii) any Market in whicdBommodities and/or Exchange Contracts and/or
F/O Contractsare traded for the Futures Account, (iv) any regulatory auth@nigjuding the Hong Kong
Regulatorsand the Foreign Regutas) to comply with heir requirements or requests for information, (v)

any employee, agent, contractor, sadmtractor or third party service provider who provides administrative,
telecommunications, computer, payment, clearing or other services to BS Futures in connéctibe wi
operation of its business; and (vi) any other person under a duty of confidentiality to BS Futures including
but not limited to all the BS Group Companies which have undertaken to keep such information confidential.
BS Futures shall not be liable amy way to the Client for any disclosure made pursuant to this Clause.

Where the Client is an individual, the Client agr
thePersonal Data (Privacy) Ordinance”, and to the use of his/her pedsda in the manner specified in the
said Notice.

Under and in accordance with the Personal Data (Privacy) Ordi(@ape486 of the Laws of Hong Kong)

any individual: (a) has the right to check whether BS Futures holds data about him and theardgas®to

such data; (b) has the right to require BS Futures to correct any data relating to him which is inaccurate; and
(c) has the right to ascertain BS Futuresod6 polici
kind of personal datheld by BS Futures.

BS Futures may, whether during the continuance or after the termination of the Agreement, without notice to
the Client, disclose to any of the BS Group Companies or any agent, or to any actual or @egigaeer
participantorsuipar t i ci pant or transferee of any of BS Fut
any information relating to the Client.

BS Futures or BS Group Companies intends to use a
the BS GroupCompanies for direct marketing purpose and BS Group Companies require the consent
(includingan indication of no objection) of the Client. For the aforesaid purpose, consent is hereby given by
the Client on such use and transfEheC | i ent 6 s trdetaite financiad batkgraund and statistical

data held by BS Futures and BS Group Companies from time to time may be used by BS Futures or BS Group
Companies in direct marketing of: (inancial services and investment products;réiated promotiora

schemes; (iii)financial and investment advices; or (iv) promotional and marketing events of BS Group
Companies for the aforesaid services or products until BS Futures or BS Group Companies receive Clients
objection or requirement to cease such useamsfer through the prescribed channel.

Liability and Indemnity

The Client shall indemnifyand keep indemnifiedS Futures, all the BS Group Companies and their
respective directors, officers, delegates, agents, employ@asees, correspondents or representafioas

and against any and aiabilities, obligations, losses, damages, penalties, actions, judgrseittscosts,

legal expenseand other expenses or disbursements of any kind or nature whatsoever (othiteoglean
resulting from fraud or wilful default on the part of BS Futures) which may be imposed on, incurred by or
asserted against BS Futures oy af the BS Group Companies (or any of their respective directors, officers,
delegates, agents, employees, nominees, correspondents or represediaotgspr indirectly arising out

of or in connection with

@ the performance or exercise of theitids or discretion under the Agreement or arising out of or in
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connection with the default or breach by the Clierarof provision of the Agreement or any of the
Client's obligations to BS Futures or any of the BS Group Companies, or any representation or
warranty by the Client becoming untrue or inaccurateluding but not limited to any costs
incurred by any of them in the collection of debts owed by the Client to any of them

(b) anything done or omitted pursuant to any Instruction, anything lawfully domenitted by BS
Futures, any Transaction entered into by BS Futures on behalf of the Client, or any action by BS
Futures in accordance with the Agreement;

(c) any act of omission of the Authorized Person; or

(d) a purchaser or any other person by reason of any defect in the title of the Client to the Commodities,
Exchange Contracendbr F/O Contracts

23.2 The Client also agrees to pay promptly to BS Futures artieaBS Group Companies all damages, costs
and expenses (including legal costs and expenses on a full indemnity basis) incurred by B®aryres
the BS Group Companiés the enforcement of any of the provisions of the Agreement.

24, BS Futursetsd I ntere

241 BS Futures may, subject to the provisions of the SFO and any applicable law, take the opposite position to
the Clientds order in relation to any Exchange Cc
account or for the account of anytbe BS Group Companies or other clients of BS Futures, provided that
such trade is executed competitively on or through the facilities of HKFE in accordance with the HKFE Rules
or the facilities of any other Exchange in accordance with the rules andti@yulaf such other Exchange.

24.2 The Client acknowledges and agrees that, when BS Futures executes an Instruction on behalf of the Client to
purchaseor sell Commodities and/or Exchange Contracts and/or F/O Contracts, BS Futures, its directors,
officers, empoyees and agents may execute such Instruction for an account in which any such person has a
direct or indirect interest, subject to the limitations and conditions, if any, contained in the constitution, rules,
regulations, customs, usages, rulings, atetjmetations then in force of the relevant Exchanges or Markets
upon which such Instruction is executed, and subject to the limitations and conditions, if any, contained in
any applicable regulations lawfully promulgated by such Exchanges or Markets.

24.3 In the absence of fraud or wilful misconduct on the part of BS Futures, BS Futures shall not be liable to the
Clientfor any claims against BS Futuresiy of its nominees, subsidiaries or associated compamiasy
of the BS Group Companies in relatioratty Transaction referred to in Clausdsl2and 2.2 including any
claims to the effect that BS Futuresiy of its nominees, subsidiaries or associated companiasy of the
BS Group Companieshall account to the Client for any emoluments, commissipnsfits or any other
benefits whatsoever earned or received by BS Fytargs of its nominees, subsidiaries or associated
companiesor any of the BS Group Companies in relation to any such Transactions.

25. Suitability

25.1 Unless BS Futuresxpressly agrees in writing to the contrary, no representation or warranty, express or
implied, is given by BS Futures as to the value or suitability for the Client of any Transaction entered into by
the Client.

25.2 The Client hereby acknowledges that anpinfation communicated to the Client by BS Futures, although
obtained from sources believed by BS Futures to be reliable, has not been independently verified by BS
Futures and may be incomplete, inaccurate or changed without notice to theTbke@Gtientacknowledges
that any such informatiois provided by BS Futurds the Client for its information and reference only and
is not intended as investment advice or for trading or other purpBSeButures makes nepresentation
warranty or guarantee withespect to thesequence, accuracy, truth, reliability, adequacy, timeliness
completenessr correctness of such information. BS Futures and/or BS Group Companies shall have no
responsibility or liability whatsoever in respect of any information givemieaws expressed by them or any
of their directors, officers, employees or agents to the Client, whether or not such information or views are
expressed at the request of the Client.

25.3 The Client shall make its own judgment andependentiecision with respct to any Transaction which he
enters.BS Futureds not obliged to give any investment advice or recommendation to the Client, and any
commentinformation communication or explanatiomhich may be provided by any representativeB f
Futuresshall not be treated or relied upon by the Client as investment advesmmendation to enter into
any TransactionunlessBS Futureshas expressly agreed otherwishe Client understands thBS Futures,
or one or more of the BS Group Companies, may purchase or sell, have a position in the Commodities or
Exchange Contracts or F/O Contracts or financial instruments which are the subject of information furnished
to the Client, and that the ptiehs or Transactions of BS Futures or any of the BS Group Companies may
or may not be consistent with theformation furnished to the Client by BS Futuresny information
communication or explanation from BSuturesto the Client in respect of any Insttion or Transaction
under the Agreement shall not be regarded as investment advice or recommendation to enter into any
Transaction under the Agreement.

25.4 If BS Futuressolicits the sale of or recommends any financial product to the Client, the financial product
mu st be reasonably suitable for the Client havin
experience and investment objectives. No other provisitinese Terms or any other documBft Futures
may ask the Client to sign and no statenf@8tFuturesmay ask the Client to make derogates from this
Clause. For the pfinangia preducHf ntelmins @lngu ssee,cuff i ti es,
leveraged foreign exchange cont r aevérageddoseigrdeschangee d wun

Aug 2023 93



26.

26.1

26.2

27.

271

27.2

Aug 2023

contractsb, it is only applicable to those traded by p

Investor Compensation Fund

In the event that BButures commits a default as defined in Part XII of the SFO and the Client thereby suffers
a pecuniary loss, the Client understands that the right to claim under the Investor Compensation Fund
established under Part XlI of the SFO will be restricted t@xtent provided for therein.

Notwithstanding the aforesaid, the Client fully understands that the right to claim under the Investor
Compensation Fund as mentioned in Claugé @ill not be applicable to any Instructions or Transactions
in Foreign Jurisittion.

Relevant Provisions

Without prejudice and in addition to any other provisions of the Agreement, all Transactions entered into on
HKFE shall be subject to the following provisioRs:

@

(b)

(©

(d)

(e)

®

@

(h)

Every Exchange Contract shall be subject to the charge of a Investor Compensation Fund (as
defined in HKFE Rules) levy and a levy pursuant to SFO, the cost of both of which shall be borne
by the Client;

If the Client suffers pecuniary loss by reason of BBure® d g theliability of the Investor
Compensation Fund (as defined in HKFE Rules) will be restricted to valid claims as provided for
in SFO and will be subject to the monetary limits specifiethéanSecurities and Futures (Investor
Compensatioii Compensation Limits) Ruleend accordingly there can be no assurance that any
pecuniary loss sustained by the Client by reason of such a default will necessarily be recouped from
the Investor Compensation Fund (as defined in HKFE Rules) in fydhrinor at all;

In respect of Transactions related to the business of dealiBgcimange Contracts and/BrO
Contracts which are entered into on Markets other than those operated by HKFE, such Transactions
will be subject to the rules and regulationsgtafse Markets and not those of HKFE, with the result

that the Client may have a markedly different level and type of protection in relation to those
Transactions as compared to the level and type of protection afforded by HKFE Rules, the
Regulations (as di@ed in HKFE Rules) and the Procedures (as defined in HKFE Rules);

The Client acknowledges that subject to the provisions of SFO and any applicable law, BS Futures
may take the opposite posi ti oEmchange Cadntraena/Grl i e nt ¢
F/ O Contract, whet her ordontheBa&ouhtuifs assoeiated company, a c c 0
any of the BS Group Companiesather clients of BS Futures, provided that such trade is executed
competitively on or through the facilities of HKFE incacdance with HKFE Rules, Regulations

(as defined in HKFE Rules) and the Procedures (as defined in HKFE Rules) or the facilities of any
other Exchange in accordance with the rules of such other Exchange;

The Client agrees and acknowledges Hi#€CC may doall things necessary to transfer any open
positions held by BS Futures on behalf of the Client and any money and security standing to the
credit of the Account to anothexchange participardf HKFE in the event of the rights of BS
Futuresas an exchangearticipant of HKFEare suspended or revoked;

The Client acknowledges that BS Futures is bound by HKFE Rules which permit HKFE to take
steps to limit the positions or require the closing out of contracts of the Client who in the opinion
of HKFE are accumating positions which are or may be detrimental to any particular Market (as
defined in HKFE Rules) or Markets or which are or may be capable of adversely affecting the fair
and orderly operation of any Market or Markets as the case may be;

BS Futures shhprovide to the Client Contract Specifications (as defined in HKFE Rules), a full
explanation of margin procedures and the <ciroc
closed without the Client consent; and

The Client acknowledges and accepts th&S Futures exceeds any trading limits or position
limits imposed pursuant to HKFE Rules, the Chief Executive (as defined in HKFE Rules) shall be
entitled to require BS Futures to close out or to effect the transfer in accordance with the Clearing
HouseRules (as defined in HKFE Rules) to another member of such number of open positions
(which may include all or part of the open positions of the Client) as will in the opinion the Chief
Executive (as defined in HKFE Rules) result in BS Futures complyitigtiaé position limits.

Without prejudice and in addition to any other provisions of the Agreement, all Transactions entered into
Marketsother than those operated by HKFE shall be subject to the following provisions:

@)

(b)

(©)

The Client acknowledges and agrees that such Transactions will be subject to the Foreign FE Rules,
with the result that the Client may have a markedly different levelygedaf protection in relation

to those Transactions as compared to the level and type of protection afforded by HKFE Rules, the
Regulations (as defined in HKFE Rules) and the Procedures (as defined in HKFE Rules);

The Client acknowledges that subject ty applicable law, BS Futures may take the opposite
position to the Clientds order in relation tc
on BS Futures6 own a dtsassociated aomparfgayrof thelB® Graup c o u n t
Companies orther clients of BS Futures, provided that such trade is executed competitively on or
through the facilities of Foreign Futures Exchange in accordance with the Foreign FE Rules;

The Client agrees and acknowledges that the Clearing House other than HK@G allathings

necessary to transfer any open positions held by BS Futures on behalf of the Client and any money
and security standing to the credit of the Account to another member of the relevant Foreign Futures
Exchange in the event of the membershiptsgf BS Futures are suspended or revoked by those
Foreign Futures Exchange;
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(d) The Client authorizes BS Futures to apply any monagproved debt securitie approved
securitieswhich the Client may pay to BS Futures in the manner specified in thenmefemaign
FE Rules and, in particular, BS Futures may apply such mpapysoved debt securities
approved securitete n or towards meeting BS Futuresdé ob
obligations arise in connection with or incidental to theibess of dealing iBxchange Contracts
and/lorF/ O Contracts transacted on the Clientds b

(e) The Client acknowledges that BS Futures is bound by the relevant Foreign FE Rules which may
permit such Foreign Futures Exchange to take steps to limit #iteops or require the closing out
of contracts of the Client who in the opinion of such Foreign Futures Exchange are accumulating
positions which are or may be detrimental to any particular Market or Markets or which are or may
be capable of adversely afting the fair and orderly operation of any Market or Markets as the
case may be;

) The Client acknowledges and agrees that the contract specifications, product specifications,
prospectus, risk disclosure statements, disclaimers, full explanation of mesgedures and the
circumstances under which a Clientés position
posted on th&S Website fom time to time which shall be binding on the Client; and

(9) The Client acknowledges and accepts that ifB@ures exceeds any trading limits or position
limits imposed pursuant to the Foreign FE Rutke relevant authoritghall be entitled to require
BS Futures to close out or to effect the transfer in accordance with the Clearing Rules to another
member ofsuch number of open positions (which may include all or part of the open positions of
the Client) as will in the opinion such Foreign Futures Exchange result in BS Futures complying
with the position limits.

28. Joint and SeverallLiability/Successors

28.1 Where the Client consists of more than one person (whether a partnership or otherwise):

(@) the expression "Client" shall include each such persodofat'Client") and the liability of Joint
Clients under the Agreement shall benjaand several;

(b) any demand for payment on any one or more of the Joint Clients shall be treated as a valid demand
on all Joint Clients;

(c) BS Futuresaind any of the BS Group Companies shall be entitled to deal separately with any of the

Joint Clients on any matter including the release or discharge of any one or more of the Joint Clients
from liability under the Agreement or compound with, accept caitipas from, or make any
other arrangement with, any of such persons without, in consequence, releasing or discharging or
otherwise prejudicing or affecting its rights and remedies against any other Joint Clients;

(d) each of the Joint Clients shall, in favaf all the BS Group Companies, waive the right of proof
in competition with any one anoreof the BS Group Companies in the bankruptcy or insolvency
of any of the Joint Clients and none of the Joint Clients shall take from any other Joint Client(s)
any countersecurity without prior written consent from all the BS Group Companies;

(e) the discharge, satisfaction or performance of any liability, obligation or indebtedness under the
Agreement by any of the BS Group Companies in favour of or for the benefityadf the Joint
Clients shall be and be deemed to be full and sufficient discharge, satisfaction or performance of
such liability, obligation or indebtedness in favour of or for the benefit of any or all of the Joint
Clients. The payment of money or fuhg any of the BS Group Companies towsod in favour
of any of the Joint Clients shall be and be deemed to be full and sufficient discharge, satisfaction
or performance of such payment of money or fund tosardn favour of any or all of the Joint

Clients;
) the Agreement shall not be affected by the death, incapacity or Dissolution of any Joint Client;
(9) termination of the Agreement pursuant to ClaB&ey any one or more of the Joint Clients or his
or their personal representatives shall not affect théragng liability of the other Joint Clients;
(h) BS Futureshall have a lien on the property (including without limitation the Futures Account) of

each Joint ClientB S F u tiem shallsbé additional to the rights and remedieB$fFutures
pursuant tdhe Agreement;

0] the Joint Clients have authorized BS Futures to aénsftictions given by any one mioreof the
Joint GuchRersdes) (tfo BS Futures (including but n
written instructions). Such Person whlave the authority to handle the operation of the Futures
Account and exercise all rights, powers and discretion pursuant to the Agtesnihalf of any
of the Joint Clierd BS Futures may follow thiestructions given by Such Person and will not be
required to give notice to, or obtain authorization from, any onmane of the Joint Clients in
respect of sucinstructions. BS Futures will have an absolute discretion to determine whether or
not to accept the relevamstructions and BS Futures will nbe liable as such for any loss
whatsoever incurred as a result of accepting or not accepting the instructions. Any act, conduct,
instructions, directions, decisions and/or authorizations of any of the Joint Clients shall be jointly
and severally bindingn the other Joint Clients;

0] BS Futuresshall be under no duties whatsoever (including without limitation any duty to inquire
into or see to) in respect of the application of any monies or properties between the Joint Clients;
(k) any of the Joint Clients is not entitled to claim or assert interest, benefit, ownership or title to any

particular or specific€ommodities Exchange Contracts F/O Contraqtsoperty and/or asseits
the Futures Account separately or independently with any other Joint Clients;

0] the Joint Clients have entered into the Agreement with a right of survivorship;

(m) in the event of death of any Joint Client, the estate of the deceased Joint Client orittiegsurv
Joint Client(s) shall immediately notifS Futuresn writing of the relevant death and produce
and deliver taBS Futuredrue copy of proof of such death and such other documeBtS Bsitures
may in its absolute discretion require (B8 Futureds not required to verify the authenticity of
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such evidence so produced); and

(n) each of the Joint Clients shall be bound by the Agreement regardless of the arrangement or
agreement among the Joint Clients and notwithstanding the Agreement may be invalid or
unenforceable against any one or more of the Joint Clients (whether or not the deficiency is known
to BS Futures

Single and Continuous Agreement

The Agreement and all its amendments shall be continuous, and shall cover individually and collectively all
Futures Accounts which the Client may from time to time open and maintain with BS Futures, each order
executed by BS Futures shall be subject totéhes and conditions of the Agreement. The Client hereby
acknowledges h a t al | Transactions executed for the CIli
reliance upon such fact and as if the representations, undertakings and warranties gigedlibpttto BS

Futures in Clause 16 were repeated before each such Transaction, and that the Parties would not otherwise
enter into such Transaction.

Termination

The Client shall only terminate the Agreement by a valid and effective prior writtere totBS Futures.

The aforesaid prior written notice shall be a valid and effective prior written notice only and only if such
noticeshallbe actually received by BS Futures and the effective date for termination of the Agreement stated
therein shall be deast 7 Business Days after the date of receipt of such notice by BS Futures. The Agreement
shall be terminated by BS Futures at its discretion and at any time by notice given by BS Futu@keotthe
without the need to give reasons for such terminafitre termination of the Agreement shall not affect or
prejudice:-

(@) the Liabilities, obligations or indebtedness of the Client existing, arisen or incurred at the time
under the Agreement, the Loan A&gment and/or any agreement made with any of the BS Group
Companies on or before the termination of the Agreement, including but not limited to the
Liabilities, obligationsor indebtednessf the Client arising out of or in connection with any open
positions or outstanding Transactions at the time of the termination of the Agreement;

(b) the Liabilities, obligations or indebtedness of the Client arising out of or in connection with any
agreements, warranties, representations, undertakingsidamnities given by the Client under
the Agreement, the Loan Agreement and/or any agreement made with any of the BS Group
Companies;

(c) the rights and powers to close out, transfer or settle all the open positions or outstanding
Transactions of the Clientnd the rights and powers to take such action or do all such acts and
things incidental or in relation to the closing out, transfer or settlement mentioned in this Clause;

and
(d) the rights and powers to take such action or do all such acts and things alcmdémtrelation to
the termination, conclusion, consolidation, clearing or settlement of all the Liabtlittess CI| i ent

obligations or indebtedness under the Agreement, or the rights and powers to take such action or
do all such acts and things incidal or in relation to the termination of the Agreement.

Upontermination of the Agreement under Claugel3all amounts due or owing by the Client to BS Futures
under the Agreement shall become immediately due and payable. BS Futures shall cease to have any
obligation to effect any Transaction on behalf of the Client in accordance with the provisions of the
Agreement, notwithstanding any Instructions to the contrary.

As soon as practicable after termination of the Agreement, BS Futures shall have the power to sell, realise,
redeem, liquidate or otherwise dispose of all or part of the Cli@éatismodities, Eghange Contracts or F/O
Contractdfor such consideration and in such manner as BS Futures shall in its absolute discretion consider
necessary to satisfy first, all costs, charges, fees and expenses (including legal expenses) incurred by BS
Futures in suckale, realisation, redemption, dissolution or other disposal and all other monies and sums due
or owing and other liabilities accrued or accruing due to BS Futures and outstanding (whether actual or
contingent, present or future or otherwise) under theedment and second, all other Liabilities, at the
Client's sole risk and cost and without incurring any liability on the part of BS Futures for any loss or damage
incurred by the Client.

Any cashproceeds remaining after satisfaction of all sums spedifi€tlause 8.3 shall be credited to the
Settlement Account.

If there is ay Deficit after application of the sale proceeds pursuant to Cla0ss the Client shall
immediatelypay to BS Futures an amount equal to sheficitt oget her wi tdtofBrlingFut ur e
suchDeficit and interest at the rate of five per cent (5%) above the prevailing prime or best lending rate for
Hong Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or such other bank as
determined by BS Futures from #nto time up to the date of actual receipt of full payment by BS Futures

(after as well as before any judgment).

Force Majeure

Neither of the Parties shall be liable for any loss sustained by the other, directly or indirectly, if either Party

is prevented from acting as a direct or indirect result of government restrictions, the imposition of emergency
procedures or suspensiontiEding by any relevant Exchange, Clearing House or Marketdisatder acts

or threatened acts of terrori sm, natur al di sast el
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control.

Combination and SetOff

Notwithstanding anything contained in the Agreement, the Loan Agreement or any other agreement between
any of the BS Group Companies and the Client, the Client irrevocably and unconditionally authorizes and
directs BS Futures to, with or without noticet-e& and withhold from and apply the Retained Properties,
securities, receivables, moneys or funds held in or for the Futures Account or any Aagainstand in

whole or partial payment, discharge or satisfaction of any indebtedness, obligations or Liabilities of
whatsoever nature (whether primary, collateral, several, joint or in other currencies and whether or not in
connection with the Futures Accoumtamy other previous closed Account) owed by the Client to BS Futures

or any one of the BS Group Companies.

Without prejudice to the generality of Clausz13 if the Client has more than one Account, any of the BS
Group Companies is hereby authorizedhy Client to combine or consolidate at any time without notice to

the Client all or any of such Accounts and-a#t apply or transfer any of the Retained Properties, moneys,
funds, securities, Commodities, properties or assets in any one or more @gicgathts in or towards
payment, discharge or satisfaction of any indebtedness, obligations or Liabilities of the Glibatsufever

nature, actual or contingent, primary or collateral, secured or unsecured, joint or several, to any of the BS
Group Compaies in respect of any other Accounts. Where any such combination, consolidatiff pset

transfer requires the conversion of one currency into another, such conversion shall be calculated at the spot
rate of exchange prevailing in such foreign exchangeket as any one of the BS Group Companies shall
determine to be relevant on the date of the combination, consolidatiaff setransfer.

Subject tathe Agreement, all money or other property received by BS Futures from the Client or from any
otherperson for the account of the Client shall be held by BS Futures and within a reasonable time from
receipt of such money or other property by BS Fut
paid into a segregated company account.

The Cliert acknowledges that in respect of any account of BS Futures or any of the BS Group Companies
maintained with any Clearing House, whether or not such account is maintained wholly or partly in respect
of anyTransactioron behalf of the Client and whetherrmt money paid by the Client has been paid to such
Clearing House, as between BS Futures or any of the BS Group Companies and the relevant Clearing House,
BS Futures (or any of the BS Group Companies as the case may be) deals as principal.

Authorization

The Client irrevocably and unconditionally directs, instructs and authorizes BS Futures that upon request,
direction, instruction or demand of any of the BS Group Companies from time to time, BS Futures shall do
the following acts and things:

(@) to sell purchase, enter into, make, dispose of, deal with, trade, transfer, liquidate, close out, clear
or settle all or any Commodities and/or Exchange Contracts and/or F/O Contracts and/or positions
in the Futures Account; and

(b) to sell, purchase, dealith, trade, dispose of, realize, transfer in or out all or any securities,
properties or assets in the Futures Account.

The Client irrevocably and unconditionally directs, authorizes, instructs and agrees that upon request,
direction, instruction or dema of any of the BS Group Companies from time to time, BS Futures shall
deliver, transfer, debit, deduct or pay from the Futures Account or any Account such receivables, moneys or
funds as any of the BS Group Companies shall direct or determine fronotiimetand/or in or towards the

total or partial satisfaction, payment or discharge of any moneys, indebtedness, outstanding amounts,
obligations or Liabilities incurred, owing, due or payable by or from the Client or the Client Group Company
to or in favaur of any of the BS Group Companies from time to time.

The Client agrees and accepts that all the acts, things and matters done or made by BS Futures pursuant to
this Clause shall be and be treated and deemed the acts, things, and matters done athen&liefy and
shall be absolutely binding on the Client in all respects and for all purposes.

Communications, Notice and Services

Unlessotherwise specified in the Agreement, any notice to be made or given by the Client to BS Futures
under the Agreement shall be in writing.

Without prejudice to other provisions of the Agreement relating to communication or notice by or from BS
Futures andhe right of BS Futures to use any way or method of communication, any report, confirmation,
statements, notice and other communication from BS Futures to the Client under the Agreement may be
delivered personally or sent by post or aelectronic mai{ BE-maild addressed to the Client at the address

or fax number or Enail addresset out in the Account Opening Form, at its registered office or at such other
addres®r fax number or Enail addres@s may have been notified in writing by the ClienB® Futures

(such natification shall only take effect 24 hours after the actual receipt of the same by BS Futures). Any
such report, confirmation, statements, notice and other communication shall be and be deemed to have been
received by the Client (a) ifdmd delivered, when delivered, (b) if given by post, 24 hours after the same has
been posted, or (c) if given by fax E-mail, at the same time as it is dispatched. The contents of such report,
confirmation, statement, notice or communication or stateofestcount issued by BS Futures shall be or
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be deemed correct, accurate and conclusive and no objection thereto shall be made by the Client unless written
objection is actually received by BS Futures within four (4) days after delivery by hand, imEamail, or
by post.

Without prejudice to the other provisions of the Agreement, any letter, notice, documents or other
communication from the Client to BS Futures shall take effect only on actual receipt and actual notice of the
same by BS Futures.

Time of the Essence

Time shall in every respect be of the essence in relation to all Liabilities and obligations of the Client under
the Agreement.

Automatic Postponement

It is hereby agreed that if any day on which BS Futures has agredudiged to do, take or conduct any
matter, action or Transaction (th&ction Date") shall fall on a day which is not a Business Dthg Action
Date shall automatically be postponed to the next Business Day.

Severability

Any provision in the Agreeménvhich is illegal, invalid or unenforceable for any reason in any jurisdiction
shall be ineffective only to the extent of such illegality, invalidity or unenforceability and shall not affect the
legality, validity or enforceability of the remaining prawiss hereof or the legality, validity or enforceability

of such provision in any other jurisdictiowhere, however, the provisions of any applicable law may be
waived, they are waived by the Parties hereto to the full extent permitted by such law to the end that the
Agreement shall be a valid and binding agreement enforceable in accordance withsi@nigiconditions.

Assignment

The Client shall not assign, transfer, alienate, charge, delegate or otherwise dispose of any of its rights,
interest, benefits, Liabilities or obligations under the Agreement. BS Futures may assign or transfer any of
its rights and obligations under the Agreement without the prior consent of the Client. Any assignee,
transferee or successor of BS Futures shall have the same interest, rights, benefits, liabilities and remedies as
if it were BS Futures. BS Futures mayeatmte and subontract the performance of its obligations hereunder

as it thinks fit.

Upon BS Futures assigning and transferring all its rights and obligations under the Agreement to another
intermediary (as defined under the SFO) (whether due to acksing or transfer of business or otherwise),

the Client undertakes to give a written direction in favour of BS Futures or its associated entity, authorizing
BS Securities or its associated entity Cootradtsr ansf
and/or F/O Contracts held by BS Futures or its associated entity to the assignee intermediary, failing which
BS Futures shall terminate the Futures Account in accordance with Clause 3

Successors and Assigns

The Agreement shall ensure foetbenefit of BS Futures, its successors and assigns and shall be binding
upon the Client's heirs, executors, administrators, personal representatives, successors and assignees, as the
case may be.

Miscellaneous Provisions

The Agreemensupersedes all prior engagements, arrangements, agreements and contracts whether oral or
in writing whatsoever made by BS Futures. No warranties or representations express or implied are or have
been made or given by BS Futures or by anybody on its lreftetihg to the subject of the Agreement prior

to the entering hereof. If any such warranty or representation express or implied has been made the same is
withdrawn or deemed to have been withdrawn immediately before BS Futures entering into the Agreement.
However, the Agreement does and will not supersede any prior engagements, arrangements, agreements and
contracts whether oral or in writing whatsoever and whether past, present or future made by the Client with
or in favour of BS Futures, and does and wilt affect or prejudice any or all the Liabilities, obligations or
indebtedness (whether oral or in writing whatsoever and whether past, present or future) of the Client to BS
Futures.

BS Futures and the Client shall notify each other promptly in wgrioh any material changes in the
information provided under the Agreement or any agreement entered into pursuant to the Agreement or
relating to the Futures Account.

BS Futures shall have absolute rights to amend, delete or substitute angohthkerein and add new terms

to the Agreemengincluding but not limited to thé&cknowledgment by Clieft An amendment notice and

t he revised Agr eement Impartaht| Terntsé pobktued af BBe Wa
www.bsgroup.com.hkThe Client should visit the BS Website from time to time to obtain the latest
Agreement and read the terms thereof. Such amendment, deletion, substitutioniar aldit be deemed

as effective and incorporated herein (and shall form part of the Agreement) on the date of publication of such
amendment notice. The Client may raise written objection within fourteen (14) days after the publication of
such amendment tioe at the BS WebsiteFailing which, it shall be deemed an acceptance of such
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amendment, deletion, substitution and addition.

40.4 Any complaint about the performance of BS Futures under the Agreement shall be made in writing and
addressed to the Complaiéficer c/o BS Futures, who will investigate the complaint. The Client agrees to
provide the Complaints Officer with all such information as the Complaints Officer may reasonably request
to enable the Complaints Officer to investigate the complaint.

40.5 The Client undertakes and acknowledges that the Client shall at all times notify BS Futures in writing, and
sign (the signature shall conform to the specimen signature provided to BS Futures in the Account Opening
Form), of any change dqfwhtelre C€lhieerCll d s ngarsthiadu!l & ons
personal particulars), address(es), telephone number(s), facsimile number(s) and/or email address(es).

40.6 Except as provided in the Agreement, the rights, powers, remedies and privilegesAgréement are
cumulative and not exclusive of any right, powers, remedies and privileges provided by law.

41. Submission to Rules and Regulations
41.1 In respect of Transactions on HKFE:
(@) every Transaction executed on the HKFE will be subjectitarsaction charge, the cost of which
shall be borne by the Client;
(b) every Transaction executed on the HKFE will be subject to other levies the HKFE may impose
from time to time; and
(c) BS Futures is authorized to collect the appropriate transagtigmge or other levies in paragraphs

(8 and p) above in accordance with the HKFE Rules from time to time.

41.2 In respect of Transactions arfForeign Futures Exchange:
(@) every Transaction executed aforeign Futures Exchange will be subject to a trafmacharge,
the cost of which shall be borne by the Client;
(b) every Transaction executed arf-oreign Futures Exchange will be subject to other lesigsh
Foreign Futures Exchange may impose from time to time; and
(c) BS Futures is authorized to collect the eggpiate transaction charge or other levies in paragraphs

(a) and p) above in accordance with the Foreign FE Rules from time to time.
42. Confirmation

42.1 The Client confirms that it has read the Agreenfgriuding the Account Opening Form, Acknowledgment
by Client and these Termgnd the Risk Disclosure Statemertitst it has already been invited and advised
by BS Futuresand/or any of the BS Group Companies to seek independent legal advice on gradkgre
(including the Account Opening Form, Acknowledgment by Client and these Terms) and the Risk Disclosure
Statementgthat the contents of the Agreeméinicluding the Account Opening Form, Acknowledgment by
Client and these Termghd the Risk Disclose Statementbave been fully explained to the Client in a
language which the Client understands, and that the Gliyntconfirms, acceptsunderstands, and agrees
to be bound bythe Agreementincluding the Account Opening Form, Acknowledgment by iZland these
Terms)and the Risk Disclosure Statemerniibe Client acknowledges that, in the event of any discrepancy
between the Englistersionandthe Chineseversion the English version shall prevail.

43. Contracts (Rights of Third Parties) Ordinance

43.1 The Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) shall not apply
to the Agreement and unless specifically herein provided no person other than the Parties shall have any
rights under it nor shall it be enforceabledny person other than the Parties.

44, Waiver

44.1 No failure or delay on BS Futuresd part to exerci
shall operate as a waiver thereof.

45, Governing Law and Jurisdiction

45.1 The Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in
accordance with the laws of Hong Kong. T@igéntand BS Futures hereby irrevocably submit to exclusive
jurisdiction of the courts of Hong Kong as regarmhy claim, matter or proceedings arising under this
Agreement. The Client agrees that the rulings, orders, decisions and/or judgments of the courts of Hong Kong
are final and conclusive.

45.2 TheClientagrees that BS Futures is entitled to enforce and sx#oeijudgment of the courts of Hong Kong
in any jurisdiction as it thinks fit. Th€lient hereby further agrees not to oppose in any legal proceedings
arising under this Agreement (including the legal proceedings in other jurisdictions for enforcement of
judgment) and not to appeal the judgment of the courts of Hong Kong or other jurisdiction.

45.3 The Client agrees that any writ, summons, order, judgment or other document shall be and be deemed duly
and sufficiently served on the Client if addressed to the Client and left at or sent by post to the Client's
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registered office or the address of thee@tiset out in the Account Opening Form or last known to BS Futures.
The foregoing shall not | imit BS Futures6 right
laws of the relevant jurisdiction.

*kkkk
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SECTION VIII - TERMS AND CONDITIONS FOR FUTURES (MARGIN FINANCING) TRADING

These Terms are additional and supplemental to the terms and conditions in Section VITheade@dnd Conditions

for Futures Trading ("Section VII"). All transactions,purchase, investment, sale, frayl entering, exchange,
acquisition, holding, transfer, making, clearing, settlement, disposal or dealing in, of and with all kinds of Commaodities
and/or Exchange Contracts and/or F/O Contraffected, conducted, carried on and entered into by thet®@igm

and through BS Futureand/or BS Trading Agerfor or on the Futures MF Account, and the Futures MF Account
opened and maintained by the Client with BS Futures shall be subject to and upon the Agreement. Where any conflict
or inconsistency arises foeen any provision of these Terms and any provision of Sectiorandlor the Loan
Agreementthe provisions of these Terms shall prevail.

1. Definitions

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expdedgiedsn Section
VII shall, where applicable, have the same meanings when used herein.

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following
meanings:

"Agreement' means the agreement made between the Client and BS Futures and constituted by the Account
Opening Form, these Ternthe Acknowledgment by Clienthe terms and conditions in Section VII, and

such other documents referred to therein or added theretodjimg any amendment or supplement made
thereto from time to time);

"Charged Properties shall have the meaning as ascribed to and defined in the Loan Agreement;

"Collateral" meansthe Charged Propertie§utures MF Account Fund afut such other moneys or assets
of the Client charged to the Lender upon the terms and conditions contained in the Loan Agreement;

fiEvent of Defaultb h a s indascribactiaereto in Claug&1];

"Futures MF Account' meansany account now or in future opened and maintained in the name of the Client
with BS Futures for conducting Transactions iylising the Credit Facilitiesn accordance with the
Agreement, and/or all other account(s) of whatsoever natuveonm future opened and maintained in the
name of the Client with BS Futures in accordance with the Agreement or other agreement or document;

"Futures MF Account Fund' meang(i) all and any moneys or funds standing to the credit of the Futures
MF Accownt from time to time; (ii) all funds held bBS Futuresand/or any of the BS Group Companies

or on account of the Client from time to time; and (iii) all interest (if any) accruing on such funds
"Lender" shall have the meaning as ascribed tosfithed in the Loan Agreemerand

"these Term$ means all the terms and conditions in this Section VIII headed "Terms and Conditions for
Futures (Margin Financing) Trading" as from time to time amended and supplemented.

1.3 In these Terms:
(@ "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but
not limited to";
(b) "subsidiary" shall bear the meaning given by the Companies Ordinance6@ay.the Laws of

Hong Kong) and "associated company" means,spaet of any person, any company (not being

a subsidiary of that person) of which that person shall beneficially own twenty per cent (20%) or
more of the issued share capital or in respect of which that person is entitled to appoint one or more
directors o, in relation to any company, any company which is a subsidiary of a holding company
of that first mentioned company;

(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is
to the Account Opening Form as completey or on behalf of the Client and where such
information has been amended by subsequent notice to BS Futures means the Account Opening
Form as amended by such notice;

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsid&agideqgi
related thereto as from time to time amended, consolidated, extended, codifiezhactedl and
for the time being in force;

(e) words importing the singular include the plural and vice versa; words importing person include
bodies corporate or uninqurated or other entity; words importing gender include every gender
and the neuter gender;

) the headings to the Clauses are for convenience only and do not affect their interpretation or
construction; and
(9) where it is necessary for the true constructiomterpretation of any provision herein so that the

indebtedness, liability or obligation of any of the Parties shall continue after the termination of the
Agreement, such provision shall survive the termination of the Agreement.
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14 Where it is necessary rfdhe true construction or interpretation of any provision of the Agreement, all
references t¢ i Putur@s Accouritin Section VIl shall be construed as references to Futures MF Agcount

(ii) nAmSectonidd shall@e construed as referencedgoeement as defined in these Terms; and
(iii) ARet aihBeetidnvVIPshall peeconstiuesl $odnclude Collateral

2. Credit Facilities

2.1 Where the Lender grants any Credit Facilities to the ClitbetCreditacilitiesshall be revolving and shall

be secured by the Collatenap to such extent (subject to the restrictions urashgrapplicable laws and
regulations) as may be determined by the Lender (in its absolute and subjective discretion) from time to time
provided thathe Lendeshall have the right to review suelktentwith reference to the financial position of

the Client and such other relevant factors

2.2 The Client further acknowledges and agrees to abide by the terms and conditions of the LoannAgreseme
the provisions of any other agreement made thi¢hLendermnd/or any of the BS Group Companies from
time to time in relation to the granting and maintenance of such Credit Facilities.

2.3 The Lendeshall have the absolute discretion to determinedihee of the Collaterakquired to be provided
by the Clientand/orto determine, amend or alter the principal amount and other terms of the Credit Facilities
from time to time and/ao refuse to make any advance under the Credit Facilities (whether or not the existing
facility limit has been exceeded) andfotterminagé and require immediate repaymentiod Credit Facilities
at any timeAt all times, the amount outstanding under the Credit Facilities shall not escele@xtenas
prescribed byhe Lendepursuant to Claus21.

2.4 Notwithstanding any of the terms andnditions in theAgreement or thé.oan Agreement(i) the Credit
Facilities are repayable on demand and may be varied or terminated in the absolute disdhetibarafer;
and(ii) the Lendemill not at any time be obliged to make any advances to lieatC

25 Without prejudice to the abovthe Lendeishall be under no obligation to make any advances to the Client
under the Credit Facilities, if any of the following circumstances apply:

@) if the Client is in default of any of the provisions of the Agrent, the Loan Agreement, or any
other letter, agreement or document entered into between the CliedBSaraturesand/or any of
the BS Group Companies;

(b) if in the opinion ofBS Futures t here i s or has been a materi
financial condition or in the financial condition of any person which might adversely affect the
Cl i ent 6s a b itheLiabiligies br perfdr its obtigatiorgs ander the Agreemég,Loan
Agreement, or any other letter, agreement or document entered into between the CIB&t and
Futuresand/or any of the BS Group Companies;

(c) if making an advance to the Client would causeaph@icable extenas prescribed bthe Lender
pursuant to Claus21to be exceededyr
(d) if BS Futuresn its absolute discretion considers it prudent or desirable for the protection of BS

Futures and/or any of the BS Group Companies.

2.6 BS Futuress instructed anduthorizedby the Client to draw orhe Credit Facilities to settle any Liabilities,
whether in respect of any Transaction, margin maintenance obligations for any positions as red@ed by
Futuresand/or any of the BS Group Companies, or payment of any commission or other costs and expenses
owing toBS Futuresand/or any of the BS Group Companies.

2.7 For so long aany Liabilities remain outstandinS Futureshall be entitled at any time and from time to
time to refuse any withdrawal of any or all of W@ellateral or any othemoneys and/or th€ommaodities
and/or Exchange Contracts and/or F/O Contraeld byany of theBS Group Companie®r theaccount of

the Client
2.8 The Credit Facilities will be terminated upon the occurrence of any one or more of the following events:
(@ the revocation of the Clientds stSedichiXhepded ut ho
AiStanding;orAut hori tyo
(b) the nonrenewal of such standing authority upon its expiry or when called upon to do so; or
(c) any termination in accordance wiection VIl and any notice of termination for that purpose shall

be deemed to be a notice of termination of the Credit Facilities.

Upon termination of the Credit Facilities, any outstandiradpilities shall forthwith be repaid.

3. Financing of Margin Requirement
3.1 The purpose of the Credit Facilities is for financing the Margin Requirements of the Client from time to time.
3.2 BS Futures shall have the absolute discretion to determine the amount, extent or percentage of financing of

the Margin Requirements. The remaining amount of the Margin Requirethahéxceed the amount of
the Margin Requirements financed by BS Futurballsbe referred to as th&Remaining Margin
Requirements' and each of therthe "Remaining Margin Requirement'.
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Remaining Margin Requirements & Fund

The Client agrees to provide and maintain the Remaining Margin Requirements in the Futures MF Account
and/or such collateral, guarantees and other security to the Futures MF Account in such form and amount and
on such terms as BS Futures may in its abedlisicretion require from time to time. Such Remaining Margin
Requirement(s) demanded or required by BS Futures may exceed any margin requirement, variation
adjustment or Interest Rate Cash Adjustments (as defined in HKFE Rules) prescribed by any Exchange
Clearing House or BS Trading Agent or broker. BS Futures may change any Remaining Margin Requirement
in its sole discretion and at any time without prior notice to the Client. If BS Futures determines that additional
margin, variation adjustment or Imést Rate Cash Adjustments is required, the Client agreesake
payment to and/ateposit with BS Futures such additional margin, variation adjustment or Interest Rate Cash
Adjustments forthwith upon demanéll funds provided by the Client as margin 8z cleared funds and

all Securities provided by the Client as margin shall be Securities to which the Client has valid and
unencumbered titleNo previous Remaining Margin Requirement(s) shall establish any precedent. Change
on Remaining Margin Requireant(s) shall apply to existing positions as well as to new positiftesthe

date ofsuch change.

All margin (additional or otherwise) provided and maintained by the Client pursuant to Clause 4.1, and all
monies and Securities of the Client which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred tcetit hyBS Future®r anyof the BS Group Companisall form

part of the Collateral as a continuing security in favouB8fFutures and the Lendfar the payment and
satisfaction of alLiabilities (whetherunder the Credit Facilities or otherwjse

Without prejudice to Clausés4to 4.11, calls or demands fdRemainingMargin Requirement must be met

or satisfied by the Client forthwith upon demand by BS Futures. BS Futures may close out the open position
in respect of which any call or demand Remaning Margin Requirement is not met or satisfied. The Client

shall on demand put BS Futures in funds or moneys or arrange for BS Futures to be put in funds or moneys
in time to enable BS Futures to discharge any liability incurred or to be incurred iectionrwith trading,

dealing or Transaction effected in relation to the Futures MF Account. The Client shall on demand reimburse
BS Futures for all costs and expenses incurred by it in connection with the trading, dealing or Transaction
effected in relatio to the Futures MF Account and/or pay or settle any outstanding amount under the Futures
MF Account.

TheClient shall monitor the Futures MF Account so that at all times the Futures MF Account shall contain a
sufficient account balance to meet the agtlle Remaining Margin Requirements. BS Futures may reject
any Instruction or order of the Client if the Client does not have a sufficient account balance themeet
Remaining Margin Requirements and may delay the processing of any Instruction or oleldeteinimining

the correct margin status of the Futures MF Account. The Client shall maintain, without notice or demand
from BS Futures, a sufficient account balance at all times so as to continuously meet the Remaining Margin
Requirements. The Client must all times satisfy whatever Remaining Margin Requirement calculated by
BS Futures.

BS Futures has no obligation to notify the Client of any failure to the®emaining Margin Requirements

prior to BS Futures exercising its rights, powers, discrediwh remedies under the Agreement. The Client
understands that BS Futures generally will not issue or make call or demand on Remaining Margin
Requirement, that BS Futures generally will not credit the Futures MF Account to meet any deficiency on
Remaining Margin Requirement, and that BS Futures is authorized to close out, liquidate or settle open
contracts or open positions in the Futures MF Accaual/orexercise any of its rights undelausel?7 of
Section VIlin order to satisfy Remaining Margin Requirements without prior notice to the Client.

In the event that the balance of the Futures MF Account has zero equity or is in deficit at any time, or the
Futures MF Account does not have a sufficient account balanmeet Remaining Margin Requirements,

BS Futures shall have the right, in its sole discretion, but not the obligation, to close out, liquidate or settle
al | or any part of the Cl i e randbrexerpiseanybdfiitorigsundem t he
clausel? of Section Vllat any time and in such manner and in any Market as BS Futures deems necessary,
without prior notice demand or call to the Client. The Client agrees to be responsible for, and promptly pay
to BS Futures, any deficiency the Futures MF Account that arises from such closing out, liquidation
settlemenbr exercise of righter remains after such closing out, liquidatieattlemenbr exercise of rights

BS Futures shall not have any liability to the Client for any lossefamages sustained by the Client in
connection with such closing out, liquidatjosettlementor exercise of rightgor if the BS Futures
experiences a delay in effecting, or does not effect, such closing out, liquidation or settemexiercising,

or does not exercise such rights) even if the Client subsequestyatglished its position at a less favorable
price or point.

The Client expressly waives and relinquishes any rights to receive prior notice or demand from BS Futures
and agrees that amyior demand, notice, announcement or advertisement shall not be deemed a waiver of
BS Futuresdé right to close out, loii exercisechaytofats rightts s e t t
underclausel? of Section VIl The Client understandsaty in the event open position is closed out, liquidated

or settled by BS Futures BS Futureexerciss suchrights, the Client shall have no right or opportunity to
determine the open position to be liquidatbeé order or manner of closing out, ligattn or settlemerdr

the manner of exercising such rights byB8ures BS Futures may, in its absolute and sole discretion, effect
closing out, liquidation or settlemerdr exercise such rights on any Exchange or Market, and BS Futures or

its associad company may take the other side of such closing out, liquidating or settlement transaction. In
the event that BS Futures closes out, liquidates or settles any or all open positions in the Futures MF Account
or exercise such rights, such closing outuiitation or settlementr exerciseof rights shall establish the

103



4.8

4.9

4.10

411

5.1

5.2

Aug 2023

amount of the Clientds gain or |l oss and indebtedr
hold BS Futures harmless for all actions, omissions, costs, expensémdieeling, but not limited to, legal

fees), penalties, losses, claims or liabilities associated with any such Transaction undertaken by BS Futures
or any exercise of such rights by Bstures. The Client shall be liable to and responsible for all rexylti

|l osses on the Clientds positions, notwithstandi ncg
settle any such open positioosexercise such rightdf BS Futures executes an order for which the Client

did not have sufficient funds, BSuftires has the right, without notice to the Client, to liquidate the
Transaction and the Client shall be responsible for any loss as a result of such liquidation, including any costs,
and shall not be entitled to any profit that results from such liqoidati

The Client irrevocablyand unconditionallyuthorizes BS Futures transfer, debit or deduct any money in the
Futures MF Account and/or the Account so as to pa
and Liabilitiesto BS Futuresarising from, incurred under and relating to the Agreenaernl/or the Loan
Agreementincluding but not limited to the outstanding purchase moneys(ifesdsding but not limited to
market data feestharges, expenses, commissions and interests payahle Giignt under and pursuant to

the Agreemenand/or the Loan Agreemerithe Client acknowledges and agrees that such deductions may
affect the amount of money in the Futures MF Account to be applied against the Remaining Margin
Requi r e ment sopen fJohitens @rke suljectttadcksing out, liquidation or settlement as described
herein and BS Futuresmay exercise any of its rights undgause17 of Section VII,if deduction of
commissions, fees or other charges causes the Futures MF Account &m liasefficient balance to satisfy

the Remaining Margin Requirements.

If BS Futures issues a call or demandRemainingVargin Requirement to the Client, the Client must satisfy
such call or demand immediately. The Client agrees to satisfy any a#hwnd folRemainingMargin
Requirement issued by BS Futures by immediately depositing cleared funds in the MiRuesount to

pay, in full, the undemargined open position. Notwithstanding such call or demari@dorainingMargin
Requirement, the Gint acknowledges that BS Futures, in its sole discretion, may close out, liquidate or settle
the CI i ent 0,9rexeriseranypfatsrightsiundeasisel? of Section Vilat any time.

BS Futures also shall have the right to close out,
or exercise any of its rights undelausel7 of Section Vllwithout prior notice to the Client in the same

manner as provided above: (Bany dispute arises concerning any trading or Transaction of the Client; (b)
upon Clientés failure to timely discharge its obl
filing of a petition in bankruptcy or for protection from creditdid) upon the appointment of a receiver, or

(e) whenever BS Futures, in its absolute and sole discretion, deems necessary or advisable for the protection
of BSFuturesand/or any of the BS Group Companies.

These Terms, in particular this Clause, shallaffgct or substitute th€ | i eohligafions, responsibilities
and Liabilities under and in accordance with Clause 7 of Section VII.

Transactions

It is a condition for the granting and continuation of the Credit Facilities thatrafisactionseffected,
conducted, carried on and entered into by the Client for or on the Futures MF Account, and the Futures MF
Account shall be subject to and upon the following :

(@) The Client shall close out, liquidate and settle all the Excess Open Contracts at otheeGarte
Off Time to the extent that the Client is only entitled to roll over or carry forward the Acceptable
Open Contracts into theext TradingSession;

(b) BS Futures shall have the absolute and full rights, authority and power to close out, liquidate and
settle any open contract or open position of the Excess Open Contracts of the Client not having
been closed out, liquidated and settled by the Client immediately after th@ffCliime (the
"Remaining EOC") as if an Event of Default occurs. Alie rights,powers and discretion of BS
Futures upon and after occurrence of an Event of Default under the Agreement shall be applicable
to the Remaining EOC and become exercisable by BS Futures in respect of the Remaining EOC in
all respects;

(c) in addition and withouprejudice to the rights, powers and discretion of BS Futures under Clause
5.1(b), in closing out, liquidating and settling the Remairit@C pursuant to Clause 5.1(b), BS
Futures is entitled and is authorized by the Client to :

0] close out, liquidate or #e the RemainingeOCat any price or point (which may not be
the best quoted or posted price or point or the market price or point) to be determined by
BS Futures (in its absolute and subjective discretion) from time to time. Such closing out,
liquidation or settlement price or point may deviate from the best quoted or posted price
or point or the market price or point; and

(i) close out, liquidate or settle the RemainEB@C of the Client together with other open
contracts of other clients of BS Securities, BS Futures and their respective associated
company.

If the Client fails or refuses to fulfill or perform its obligations under Clause 5.1 and/or BS Futures does not
exercise itgights and powerander Clause 5.% :

(@ the RemainindeOCremains to be the open contract or open position of the Client. The Client shall
be liable to and responsible for such Remaiit@C, and
(b) the Client is not entitled to roll over or caforward the RemainingOC into the next Trading
Session
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In this Clause 5-:
"Acceptable Open Contract$ or "AOC" means the number of open contracts that can be maintained or

kept by the Client rounding down to the next integral figure (a) to be determined by BS Futures (in its absolute
and subjective discretion) from time to time, or (b) to be determined and ¢attatfollows-:

FMFAF + TFE

AOC = --mmmmmmmmmmmme e
MMR

where :
"TFE" means the total amount of the floating excess of all the Acceptable Open Contracts;
"FMFAF " means Futures MF Account Fund; and
"MMR " meanghe MinimumMargin Requirement.
For the avoidance of doubt, in determining and calculating AOC, the amounhairlfiaancing granted by
the Lender under the Credit Facilities pursuant to the Agreement and the Loan Agreement shall be disregarded,

excluded or ignored.

"Cut-Off Time" means 10 minutes before the closing time dfading Sessionor such other timeotbe
determined by BS Futures (in its absolute and subjective discretion) from time to time;

"Excess Open Contractsmeans the net number of open contracts by deducting the number of Acceptable
Open Contracts from the number of all open contracts as at tHefCTime;

"Minimum Margin Requirement" the minimum margin requirement for opening and maintaining one open
cortract(a) duringa TradingSession; or (bfor rolling over or carrying forward to the next TradiBgssion,

to be collected by BS Futures from Client as stipulated or required by teKEte relevant Exchange or
Market (as the case may be) under and @nisto HKFE Rule®r Foreign FE Rules (as the case may be)
from time to time;

"Trading Day" means a trading day of HKFE or the relevant Exchange or Market (as the case may be) for
the relevant Commodities and/or Exchange Contract and/or F/O Contract; and

"Trading Sessiofi meanghe morning or afternoon trading sessidra Trading Dayas the case may be
Default

Any one of the following events shall constitute an event of defdeme(it of Default’): -

(@) the Client has not provided aRemaining Margin Requirement(s) when the same become due or

payable under the Agreement, or has failed or refused to comply with any request, call or demand
issued or made by BS Futures pursuant to the Agreement;

(b) any failure by the Client to comply with wiprovision of Clause 4;
(c) any failure by the Client to comply with any provision of Clause 5; and
(d) anevent underclause 17 oSection VII.

Risk of Financing of Margin Requirement

The Client acknowledges understands and accepts that trading on financing of Margin Requirement under
and pursuant to the Agreement involves a very high degree of risk and may result in a loss of money greater
than the amount the Client has deposited énRbtures MF Account. The Client may have very substantial

and great loss of money in involving trading on margin financing under and pursuant to this Clause and the
Agreement. The Client represents that the Client has read and understatiRiskbeof Fiures (Margin
Financing) Tradingprovidedin the Risk Disclosure Statements

*kkkk
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SECTION IX i RISK DISCLOSURE STATEMENTS

RISK INVOLVED IN IPO AND PLACING

If it is required to convert the funds of IPO and/or placing from one currency into another cuimersyos are
exposed to exchange rate risk and may suffer loss as a result of the fluctuations in exchange rate

RISK OF SECURITIES TRADING

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling
securities

FOREIGN EXCH ANGE RISK INVOLVED IN IPO AND PLACING

If the Offer Securities (as defined in Section 1) are denominated in Foreign Currency (as defined in Section Il) or in
both Hong Kong Dollar and Foreign Currency, investme exposed to exchange rate risk and nuffeisloss as a
result of the fluctuations in exchange rate.

RISK OF TRADING FUTURES AND OPTIONS

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in
excess of your initial margin funds. Placing contingent orders, such asldsgjpor "stoplimit" orders, will not
necessarily avoitbss. Market conditions may make it impossible to execute such orders. You may be called upon at
short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your
position may be liquidated. You wiltmain liable for any resulting deficit in your account. You should therefore study

and understand futures contracts and options before you trade and carefully consider whether such trading is suitable
in the light of your own financial position and invesnt objectives. If you trade options you should inform yourself

of exercise and expiration procedures and your rights and obligations upon exercise or expiry.

This brief statement does not disclose all of the risks and other significant aspects ofitr&atiures and options. In

light of the risks, you should undertake such transactions only if you understand the nature of the contracts (and
contractual relationships) into which you are entering and the extent of your exposure to risk. Tradingsrafdur
options is not suitable for many members of the public. You should carefully consider whether trading is appropriate
for you in light of your experience, objectives, financial resources and other relevant circumstances.

You should ask the licensed registered person about the terms and conditions of the specific futures or options which
you are trading and associated obligations (e.g. the circumstances under which you may become obliged to make or
take delivery of the underlying interest of a ftsi contract and, in respect of options, expiration dates and restrictions

on the time for exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise
price of an option) may be modified by the exchange @ritig house to reflect changes in the underlying interest.

Market conditions (e.qg. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading
in any contract or contract month because of price limitgiozuit breders') may increase the risk of loss by making

it difficult or impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase
the risk of loss.

Normal pricing relationships between the underlying interas$tlaa futures, and the underlying interest and the option
may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits
while the option is not. The absence of an underlying reference price mayt midfieult to judgefair valuée'.

You should familiarise yourself with the protections given to money or other property you deposit for domestic and
foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extdrit¢hoyou may recover

your money or property may be governed by specific legislation or local rules. In some jurisdictions, property which
had been specifically identifiable as your own will be-pated in the same manner as cash for purposes of digtribut

in the event of a shortfall.

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which
you will be liable. These charges will affect your net profit (if any) or increase your loss.

Transactios on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
you to additional risk. Such markets may be subject to regulation which may offer different or diminished investor
protection. Before you trade you shd enquire about any rules relevant to your particular transactions. Your local
regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where your transactions have been eftectou should ask the licensed or registered pexéthrwhich

you dealfor details about the types of redress available in both your home jurisdiction and other relevant jurisdictions
before you start to trade.

The profit or loss inransactions in foreign currencienominated contracts (whether they are traded in your own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the contract to anetlturrency.
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Electronic trading facilities are supported by compbi@sed component systems for the onderting, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption orfailure. Your ability to recover certain losses may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or the licensed or registered person. Such limits may vary: you should ask
the licensed or registergde r sonds deal for details in this respect.

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated sy8tetmeincluding the

failure of hardware and software. The result of any system failure may be that your order is either not executed
according to your instructions or is not executed at all.

In some jurisdictions, and only then in restricted circum&anithe licensed or registered person is permitted to effect
off-exchange transactions. The licensed or registered person with which you deal may be acting as your counterparty
to the transaction. It may be difficult or impossible to liquidate an exiptisgion, to assess the value, to determine a

fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off
exchange transactions may be less regulated or subject to a separate regulatory regiengoBeiodertake such
transactions, you should familarise with applicable rules and attendant risks.

In relation to Futures:-

@) Effect of"Leverag® or "Gearing

@) Transactions in futures carry a high degree of risk. The amount of initial futures margin is small
relative to the value of the futures contract so that transactiori$earraget! or "geared. A
relatively small market movement will have a proportional@iger impact on the funds you have
deposited or will have to deposit: this may work against you as well as for you. You may sustain a
total loss of initial futures margin funds and any additional funds deposited with the licensed or
registered person tmaintain your position. If the market moves against your position or margin
levels are increased, you may be called upon to pay substantial additional funds on short notice to
maintain your position. If you fail to comply with a request for additionatifuwithin the time
prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.

(b) Risk-reducing orders or strategies
@) The placing of certain orders (e'gtoploss' orders, of'stoplimit” orders) which are interd to
limit losses to certain amounts may not be effective because market conditions may make it
impossible to execute such orders. Strategies using combinations of positions,"spchadsand
"straddlé positions may be as risky as taking sinmipteng" or "short' positions.

In relation to Options: -

(@) Variable degree of risk
0] Transactions in options carry a high degree of risk. Purchasers and sellers of options should
familiarise themselves with the type of option (i.e. put or call) which they egéte trading and
the associated risks. You should calculate the extent to which the value of the options must increase
for your position to become profitable, taking into account the premium and all transaction costs.

(ii) The purchaser of options may offse exercise the options or allow the options to expire. The
exercise of an option results either in a cash settlement or in the purchaser acquiring or delivering
the underlying interest. If the option is on a futures contract, the purchaser will azduitges
position with associated liabilities for margin. If the purchased options expire worthless, you will
suffer a total loss of your investment which will consist of the option premium plus transaction
costs. If you are contemplating purchasing deepof-themoney options, you should be aware
that the chance of such options becoming profitable ordinarily is remote.

(iii) Selling ('writing" or "granting") an option generally entails considerably greater risk than
purchasing options. Although the premiueteived by the seller is fixed, the seller may sustain a
loss well in excess of that amount. The seller will be liable for additional margin to maintain the
position if the market moves unfavourably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or
to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will
acquire a position in a futures contract with assted liabilities for margin. If the option is
"covered by the seller holding a corresponding position in the underlying interest or a futures
contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can
be unlimited.

(iv) Certain exchanges in sorugisdictions permit deferred payment of the option premium, exposing
the purchaser to liability for margin payments not exceeding the amount of the premium. The
purchaser is still subject to the risk of losing the premium and transaction costs. Wbptiche
is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time.

RISK OF TRADING IN LEVERAGED FOREIGN EXCHANGE CONTRACTS

The risk of loss in leveraged foreign exchange trading can be substantial. You naaty lesses in excess of your
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initial margin funds. Placing contingent orders, such as “lsteg' or "stoglimit" orders, will not necessarily limit

losses to the intended amounts. Market conditions may make it impossible to execute such orders. Y@alledy be
upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed
time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore carelly consider whether such trading is suitable in light of your own financial position and investment
objectives.

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM
with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very
volatile and illiquid.

You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.

Current information on GEMtocks may only be found on the internet website operated by The Stock Exchange of
Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

You should seek independent professional advice if you aertaintof or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks.

RI SKS I NVOLVED I N TRADI NG CALLABLE BULL/BEAR CONTRACT

(@) Mandatory call
CBBC are not suitable faall types of investors and investors should consider their risk appetite prior to
trading. In any case, one should not trade in CBBC unless he/she understands the nature of the product and
is prepared to lose the total amount invested since a CBBC vadllleel by the issuer when the price of the
underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for Category N CBBC
will be zero when they expire early. When Category R CBBC expire early the holder may receive a small
amount of Residual Value payment, but there may be no Residual Value payment in adverse situations.
Brokers may charge their clients a service fee for the collection of the Residual Value payment from the
respective issuers.

In general, the larger the fher between the Call Price and the Spot Price of the underlying asset, the lower
the probability of the CBBC being called since the underlying asset of that CBBC would have to experience
a larger movement in the price before the CBBC will be called. Memat the same time, the larger the
buffer, the lower the leverage effect will be.

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC
which has been called will not be revived and investors wilbeable to profit from the boundmck.

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered
outside the Exchangeds trading hours.

(b) Gearing effects
Since a CBBC is a leveraged product,fieecentage change in the price of a CBBC is greater compared with
that of the underlying asset. Investors may suffer higher losses in percentage terms if they expect the price
of the underlying asset to move one way but it moves in the opposite direction.

(c) Limited life
A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The
life of a CBBC may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with
the changes in theipe of the underlying asset from time to time and may become worthless after expiry and
in certain cases, even before the normal expiry if the CBBC has been called early.

(d) Movement with underlying asset
Although the price of a CBBC tends to follow s@dy the price of its underlying asset, but in some situations
it may not (i.e. delta may not always be close to one). Prices of CBBC are affected by a number of factors,
including its own demand and supply, funding costs and time to expiry. Moreavelelth for a particular
CBBC may not always be close to one, in particular when the price of the underlying asset is close to the Call
Price.

(e) Liquidity
Although CBBC have liquidity providers, there is no guarantee that investors will be able twlDBBC
at their target prices any time they wish.

) Funding costs
The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the
funding costs of their CBBC at launch in the listing documents. Since thimfucosts for each CBBC issue
may be different as it includes the issuerdéds fin:
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(h)

ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted
forordna y di vidend) plus the issuerds profit margin,
different issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be
reduced over time along with the CBBC in the selzop market as the CBBC moves towards expiry. In
general, the longer the duration of the CBBC, the higher the total funding costs will be since it is similar to
investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC jdtvali@8BC
holders (investors) will lose the funding cost for the full period since the funding cost is built into the CBBC
price upfront at launch even though with the MCE, the actual period of funding for the CBBC turns out to be
shorter. In any case,\estors should note that the funding costs of a CBBC after launch may vary during its
life and the Liquidity Provider is not obliged to provide a quote for the CBBC based on the theoretical
calculation of the funding costs for that CBBC at launch.

Trading of CBBC close to Call Price
When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with
wider spreads and uncertain liquidity. CBBC may be called at any time and trading will terminegstdis a

However, the trade inputted by the investor may still be executed and confirmed by the investors after the
MCE since there may be some time lapse between the MCE time and suspension of the CBBC trading. Any
trades executed after the MCE (i.e. R/d€E Trades) will not be recognized and will be cancelled. Therefore,
investors should be aware of the risk and ought to apply special caution when the CBBC is trading close to
the Call Price.

Issuers will announce the exact call time withilhourafter the trigger of MCE, and HKEXx will also send

the list of Post MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform their
clients accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e. héyether t
are Post MCE Trades), the investors may check with their brokers.

CBBC with overseas underlying assets

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and
cash settlement amount of the CBB@ converted from a foreign currency irtimng Kong dollars.
Exchange rates between currencies are determined by forces of supply and demand in the foreign exchange
markets which are affected by various factors.

Besides, CBBC issued on overseasunderlyy assets may be called outside
such case, the CBBC will be terminated from trading on the Exchange in the next trading session or soon
after the issuer has notified the Exchange about the occurrence of the MCE. Thbesnei automatic
suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will be
determined on the valuation day according to the terms in the listing documents

RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and
consider the following risks before trading in derivate warrants:

@

(b)

(©

(d)

(e)

®
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Issuer Risk
Derivative warrant holders are unsecured creditoendgsuer and have no preferential claim to any assets
an issuer may hold. Therefore, investors are exposed to credit risk in respect of the issuer.

Gearing Risk

Although derivative warrants may cost a fraction of the price of the underlying asdets/adive warrant

may change in value more or less rapidly than the underlying asset. In the worst case the value of the
derivative warrants falls to zero and holders lose their entire purchase price.

Limited Life
Unlike stocks,derivative warrants have an expiry date and therefore a limited life. Unless the derivative
warrants are ithemoney, they become worthless at expiration.

Time Decay

One should be aware that other factors being equal the value of derivative wailtatd@srease over time.
Therefore, derivative warrants should never be viewed as products that are bought and held as long term
investments.

Volatility
Other factors being equal an increase in the volatility of the underlying asset should |baghter avarrant
price and a decrease in volatility lead to a lower derivative warrant price.

Market Forces

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant
prices are also affected byl ather prevailing market forces including the demand for and supply of the
derivative warrants. Supply and demand forces may be greatest when a derivative warrant issue is almost
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sold out and when issuers make further issues of an existing derivatiaemissue.
RI SKS | NVOLVED I N TRADI NG EXCHANGE TRADED FUNDS (AETF

@ Market risk
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets
such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but
in general they do not have the disimretto take defensive positions in declining markets. Investors must be
prepared to bear the risk of loss and volatility associated with the underlying index/assets.

(b) Tracking errors
Tracking errors refer to the disparity in performance between an dgd@lFits underlying index/assets.
Tracking errors can arise due to factors such as the impact of transaction fees and expenses incurred to the
ETF, changes in composition of the underlying in
(The comma replication strategies include full replication/representative sampling and synthetic replication
which are discussed in more detail below.)

(c) Trading at discount or premium
An ETF may be traded at a discount or premium to its Net Asset Value (NAV)piibésdiscrepancy is
caused by supply and demand factors, and may be particularly likely to emerge during periods of high market
volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or
sectors that are subjdo direct investment restrictions.

(d) Foreign exchange risk
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying assetlsalaffecting
the ETF price.

(e) Liquidity risk
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in
ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance that antve tradi
will be maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be able
to buy or sell the product.

Counterparty risk involved in ETFs with different replication strategies:

(@) Full replication and representatisampling strategies
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same
weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not
all of the relevat constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than
through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.

(b) Synthetic replication strategies
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to
a benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:
(i) Swapbased ETFs
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing
the underlying assets.
(total return swaps)
Swapbased ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if ssich dealer
default or fail to honor their contractual commitments.
(i) Derivative embedded ETFs
ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of
the relevant benchmark. The derivative instruments may be ibgwate or multiple issuers.

Derivative embedded ETFs are subject to counterpe
suffer losses if such issuers default or fail to honour their contractual commitments.

Even where collateral is obted by an ETF, it is subject to the collateral provider fulfilling its obligations.
There is a further risk that when the right against the collateral is exercised, the market value of the collateral
could be substantially less than the amount securetlingsin significant loss to the ETF.

It is important that investors understand and critically assess the implications arising due to different ETF
structures and characteristics.

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
Clientassets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance

(Cap.571 of the Laws dflong Kong) and the rules made thereunder. Consequently, such client assets may not enjoy
the same protection as that conferred on client assets received or held in Hong Kong.
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for
financial acconmodation or deposit your securities collateral as collateral for the discharge and satisfaction of its
settlement obligations and liabilities.

If your securities or securities collateral are received or held by the licensed or registered person inrgorigeK

above arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your
authority must specify the period for which it is current and be limited to not more than twelve (12) months. If you are
a professinal investor, these restrictions do not apply.

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or
registered person issues you a reminder at least fourteen (14) days prior to the expiauthfatiy, and you do not
object to such deemed renewal before the expiry date of your then existing authority.

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered
persons, for example, facilitate margin lending to you or to allow your securities or securities collateral to be lent to

or deposited as collateral with third parties. The licensed or registered person should explain to you the purposes for
which one of these authorities istie used.

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties
those third parties will have a lien or charge on your securities or securities collateral. Although the licensed or
registered person is responsible to you for securities or securities collateral lent or deposited under your authority, a
default by it could result in the loss of your securities or securities collateral.

A cash account not involving securities borrowargl lending is available from most licensed or registered persons. If
you do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not
sign the above authorities and ask to open this type of cashrdc

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in pens all contract notes and statements of your account and review them in
detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

RISK OF MARGIN TRADING

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of
your cash and any other assets deposited as collateral with the licensed or registered person.

Market conditions may make it imposkitio execute contingent orders, such as “figp" or "stoplimit" orders. You

may be called upon at short notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the fireddime, your collateral may be liquidated without your
consent.

Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You
should therefore carefully consider whether such a financing arrangésnsuitable in light of your own financial
position and investment objectives.

RISK OF TRADING NASDAQ -AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG
LIMITED

The securities under the Nasdamex Pilot Program ("PP") are aimed at sophisticatedsitovs. You should consult

the licensed or registered person and become familiarised with the PP before trading in the PP securities. You should
be aware that the PP securities are not regulated as a primary or secondary listing on the Main Boardwaththe Gro
Enterprise Market of The Stock Exchange of Hong Kong Limited.

RISK OF FUTURES (MARGIN FINANCING) TRADING

The risk of loss in trading futures contracts or options with financing on margin is extremely substantial and significant.
You may sustain matieal and substantial losses in excess of your cash and any other assets deposited as collateral with
the licensed or registered person. Placing contingent orders, such aso$stopr "stoplimit" orders, will not
necessarily avoid loss. Market conditiomay make it impossible to execute contingent orders, such add'ssSr
"stop-limit" orders.

The terms and extent of the credit facilities for margin financing may be varied, changed or terminated at any time
without any prior notice or your conseiihe credit facility is repayable on demand.

It is your obligation and responsibility to monitor and maintain sufficient moneys in the trading account to meet all
margin requirement, interest payment and other payments at all times.
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If the required margi deposits or interest or other payments are not maintained or made by you at any time, your
positions will be liquidated and your collateral may be liquidated without any prior notice or your consent. Moreover,
you will remain liable for any resulting deit in your account and interest charged on your account. You should
therefore seriously and carefully consider whether such a financing arrangement is suitable in light of your own
financial position and investment objectives.

You are required to closrut and liquidate some or all of your positions before the closing time of a trading session of

a trading day. The compliance of such requirement may cause substantial and significant losses. If you fail or refuse to
close out and liquidate such of yoursimns before the prescribed time, such positions will be closed out and liquidated

at what ever price or point which may not be the best quoted or posted price or point or the market price or point. You
may suffer substantial and significant losses.

RISK OF INTERNET FACILITIES

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the systemg theludi
failure of hardware and software. The result of any system failure may be that your order is either not executed
according to your instructions or is not executed at all.

You acknowledge and bear the risk that messages sending over the interbetaetgyed due to internet traffic jam

or other reasons. The licensed or registered person shall not be responsible for any consequences of these delays
including without limitation delays in the transmission of instructions/orders to the place ofiexecutthe
transmission of reports of execution to you due to any failure of communication facilities, or any other delays beyond
the reasonable control of the licensed or registered person.

Communications over the internet may be subject to transmisisiokout, interruption, interception, or incorrect data
transmission due to the public nature of the internet
control. Messages sent over the internet cannot be guaranteed to be cyrapteted. You shall be aware of and bear

the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent
to or received from the Ilicensed or r e persentsieall pottbep er s «
responsible for any losses or damages incurred or suffered as a result thereof

RI SK GHAHEMENT SERVI CE

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other
electronic medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable
traffic congestionandt her reasons beyond the |icensed or regist
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays in
the transmission and receipt of informat The statements may not be sent to the designed email address at all.
Moreover, communications and personal data may be accessed by unauthorized third parties, and there are risks of
misunderstanding or error in any communication and that such riaksehabsolutely borne by you.

Rl SK OF STOCK OPTI ONS TRADI NG

Youacknowledge that due to the volatile nature of securities markets, the purchase of options over securities involves
a high degree of risk.

Warning to Option Holders

Some options may onlye exercised on an expiry day (Europséyrie exercise) and other options may be exercised at
any time before expiration (Americatyle exercise). Younderstand that upon exercise some options requiredeli
and receipt of the underlyirgecurity and that other options require a cash payment.

An option is a wasting asset and there is a possibility that as an option holder you may suffer the loss of the total
premium paid for the option. You acknowledge that, as an option holder, inordatize a profit it will be necessary

to either exercise the option or close the long option position in the market. Under some circumstances it may be
difficult to trade the option due to lack of liquidity in the market. You acknowledge that theelitengegistered

person has no obligation either to exercise a valuable option in the absence of your instruction or to give to you prior
notice of the expiration date of the option.

Warning to Option Writers

As a writer of an optiogyou may be required to pay additional margin at any time. You acknowledge that as an option
writer, unlike an option holder, it may be liable for unlimited losses based on the rise or fall of the price of thengnderlyi
security and its gains are limitéal the option premium.

Additionally, writers of Americarstyle call (Put) options may be required at any time before expiry to deliver (pay for)
the underlying securities to the full value of the strike price multiplied by the number of underlyingiescYati
recognize that this obligation may be wholly disproportionate to the value of premium received at the time the options
were written and may be required at short notice.

The risk of loss in trading options is substantial. In some circumstanees)ayosustain losses in excess of your initial
margin funds. Placing contingent orders, such as -isteg)' or "stoplimit” orders, will not necessarily avoid loss.
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Market conditions may make it impossible to execute such orders. You may be called sipar abtice to deposit
additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and understand
options before you trade and carefully consider whether such trading is suitable in the light of your own financial
position and investment objectives. If you trade options you should inform yourself of exercise and expiration
procedures and your rightagobligations upon exercise or expiry.

You should ask the licensed or registered person about the terms and conditions of the options which you are trading
and associated obligations (e.g. expiration dates and restrictions on the time for exercis@etthideircumstances

the specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange
or clearing house to reflect changes in the underlying interest.

Market conditions (e.g. illiquidity) and/or ¢hoperation of the rules of certain markets (e.g. the suspension of trading
in any contract or contract month because of price limitgiozuit breakert) may increase the risk of loss by making

it difficult or impossible to effect transactions or liqatd/offset positions. If you have sold options, this may increase
the risk of loss.

Normal pricing relationships between the underlying interest and the option may not exist. The absence of an
underlying reference price may make it difficult to judégér value'.

You should familiarise yourself with the protections given to money or other property you deposit for domestic and
foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover
your money or property may be governed by specific legislation or local rules. In some jurisdictions, property which
had been specifically identifiable as your own will be-pated in the same manner as cash for purposes of distribution

in the event of a shdel.

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which
you will be liable. These charges will affect your net profit (if any) or increase your loss.

Transactions on markets in other gdhictions, including markets formally linked to a domestic market, may expose
you to additional risk. Such markets may be subject to regulation which may offer different or diminished investor
protection. Before you trade you should enquire about any rellegant to your particular transactions. Your local
regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where your transactions have been effected. You should ask tisedic® registered person for details
about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to
trade.

Electronic trading facilities are supported by compti@sed component systems for thrdesrouting, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed Ysténe s
provider, the market, the clearing house and/or the licensed or registered person. Such limits may vary: you should ask
the licensed or registered personds deal for details

Trading on an electronic trading system may differ ftegaing on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the
failure of hardware and software. The result of any system failure may bgotmabrder is either not executed
according to your instructions or is not executed at all.

In some jurisdictions, and only then in restricted circumstances, the licensed or registered person is permitted to effect
off-exchange transactions. The licensedegistered person with which your deal may be acting as your counterparty

to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a
fair price or to assess the exposure to risk. Fasethreasons, these transactions may involve increased risks. Off
exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such
transactions, you should familarise with applicable rules and attendant risks.

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with
the type of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the
extent to with the value of the options must increase for your position to become profitable, taking into account the
premium and all transaction costs.

The purchaser of options may offset or exercise the options or allow the options to expire. The exerciséasf an op
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the purchased
options expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus
transactbn costs. If you are contemplating purchasing emgmf-themoney options, you should be aware that the
chance of such options becoming profitable ordinarily is remote.

Selling (writing" or "granting") an option generally entails considerably greaisk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The
seller will be liable for additional margin to maintain the position if the market moves unfavourablgelldrewill

also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the
option in cash or to acquire or deliver the underlying interest. If the optideooiered by the seller holding a
correspnding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the
option is not covered, the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the optiiumpreexposing the purchaser to
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liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of
losing the premium and transaction costs. When the option is exercised or expires, the purchaserilideréspang
unpaid premium outstanding at that time.

RISK OF BULLION TRADING

@) Risk of Margin Trading in Bullion
The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in
excess of your cash and amther assets deposited as collateral B8GB. Market conditions may make it
impossible to execute contingent orders, such as-leggj or "stoplimit" orders. You may be called upon at
short notice to make additional margin deposits or interest pagntithte required margin deposits or interest
payments are not made within the prescribed time, your collateral may be liquidated without your consent.
Moreover, you will remain liable for any resulting deficit in your account and interest charged @cgount.
You should therefore carefully consider whether such a financing arrangement is suitable in light of your own
financial position and investment objectives.

(b) Gearing Effect of Margin Trading
The amount of initial margin may be small relative to the value of Bullion transactions so that transactions
are fileveragedo or figearedodo. A relatively small 0§
you have deposited or will have to deposhis may lead to a total loss of initial margin funds and additional
funds deposited with your Bullion account for maintaining your position. If the market moves against your
position or margin levels are increased and you fail to comply with a relquestditional funds within the
time prescribed, any or all of your positions in your Bullion account may be liquidated at a loss.

(c) Speculative Trading may not be Suitable for All Investors
Bullion transactions on margin are risky, and may not be suifabll investors. The margin requirement
for any Bullion transaction may require that your Bullion account has sufficient balance to cover open
positions at all times. Because of the low margin normally required in Bullion trading, price changes in
Bullion may result in significant losses that may substantially exceed your margin deposit. You should
warrant that you are willing and able, financially and otherwise, to assume the risk of Bullion trading.
Moreover, the margin requirement, margin call rgti@cedure, rollover interest rates and policy governing
your Bullion account will be subject to changes and variations from time to time without prior notice.

(d) Risk of Bullion Trading
You acknowledge that trading in Bullion carries a high degree of ngied?of Bullion fluctuate, sometimes
dramatically. Price movements of Bullion are influenced by a variety of factors of global origin and
dimension many of which are unpredictable. Violent movements in the prices of Bullion may result in adverse
trading onditions. Bullion trading can be very speculative and the resulting losses or profits may fluctuate
rapidly and violently. Furthermore, a Bullion account does not represent a deposit of money and provides no
yield or interest income.

(e) Therisk oflossin r adi ng Over the Counter Bullion (AOTC Bu
may sustain |l osses in excess of your -Hd obstbalor més¢
l'imito orders wild.l not rmndedcamausta Aldo,lmarket donditions maypsakee st

it impossible to execute any of such orders. You may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, you position may be
liquidated. You will remain liable for any resulting deficit in your account and interest charged on your
account. You should therefore carefully consider whether such trading is suitable in light of your own
financial position and investment objectives.

(0] Thegoverning policy for the practice of hedging or
to changes and variations from time to time without prior notice, and the practice may not necessarily limit
losses to your intended amounts. Margemnditions may make it impossible to execute part or all of such
orders. Moreover, the resulting interest cost and spread cost will increase.

(e) Additional Trading Risks
(0] Terms and conhdatisens of

You should ask thealfdutm twid ht awhms ha rny@rue aBadillt ii @m
transwltitédlonysou are trading

(ii) Suspension or restriction of trading and pricir
Mar kethditions (e.g. illiquidity) ancd/rcerastehéd heepe
of | oss Wy f foark bihngp oistsi bl e to effect transacti ol
increase the risk of | oss.

(iii) Deposited cash and property
You should familiarize yourself ypyrobethe poot d
domestic and foreign transactions, particularly
which you may recover your money or property m;
some jiwrissdipatoperty which had been srpaetced iicraltl

same manner as cash for purposes of distributioc

(iv) Commi ssion, interest and other charges
Before you begin ta ¢trede, eypluarmsdatoiudd ofbt ali n c
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\Y)

(Vi)

(vii)

(i)

(ix)

®

(xi)

overnight interest), fees and other charges f ol
profit (if any) or increase your | oss.
Transactions in other jurisdictions

Tr anssacothni omar kets in other jurisdictions, incl ud
expose you to additional ri sk. Such markets ma
di minished investor prqQqtecéeiaboufThangfouéesyoe
transactions in those jurisdictions before you
compel the enforcement of the rulesnefwhegel po
transactions have been effected. You should ask
home jurisdiction and other relevant jurisdicti

Currency risks

The profit or flooased gind ectuomrematyedooent nacts (whet
own jurisdiction or another jurisdiction) wild/l
need to convert from the currerc-auyreé@acymi nati on

Tradaomigl i ti es
El ectronic trading fachadsead ecso napoen esnup psaynstteetmgsh v

execution, matching, registration or clearing o
to oeampy disruption or failure. Your ability to
i mposed by the system provider, the market, th

i mits may vary: ydu chhogygwlud desak tflhe fdietmiwist i nv

El ectronic trading
Trading on an electronic trading system may dif
undertake transactions on an elrictkonassdciaat &

system including the failure of hardware and s
order is either not executed according to your
You acknowl edget amdsbagestbhendislyg ohar the inte
traffic jam or other reasons. BSGB shall not be
wi thout l'imitation delays in the ofaersmicasi om
transmi ssion of reports of execution to you due
beyond the reasonabl e control of BSGB.

Communications over the internet tmaoyn,b e nstuwelrjceq
incorrect data transmission due to the public
control. Messages sent over the internet cannot
of and B&aroft hmenyridel ay, |l oss, diversion, al t
messages/instructions either sent to or receiV:¢
any | osses or damages incurred or suffered as &

Yoare responsible for the confidentiality and u
or Account Number for all trading instructions
BSGB shall not be oresdaomasgdd ei four raendy dro sswefsf er
password or Account Number.

Ri sk of trade orders execution
The execution of your trade orders may experie

conditions. Syoprdess ame sxteputedrat the price
involve circumstances under which the full orde
part, or perhaps even none, ol dthep olradss agred ss te
will be filled, though it may be filled at mul't
(stop gain) orders and | imit entry orderatmay I
mul tiple prices due to market illiquidity or ot
be partially filled or not filled at all due t
filled, tfh et hree noari dnedre rwiol | remain as an order to
BSGB6s final approval and may be rejected at a
damages incurred or suffered as a result thereoc

Ri s k-sabtfentent s servi ce

Access to the internet or other electronic med
demand, mar ket wvolatility, systems wupgrades or
through the i nntiecr nreeadiourm omahye rb eel sewchtjreoct t o i nte
del ayed transmission due to unpredictable traf
Il nternet i s, due to technical | i moiattdtoinan ,Asam ir
such unreliability, there may be delays in the
not be sent to the designed email address at
accessed byhiundaupbhotiesed &and there are risks
communication and that such risks shall be absc
No-negul ated Over the Counter Bullion trading

OTC Bullion transactions are® nmnatl esegul ategd | @y i
by the SFC govern the trading of Bullion. You s
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of Bullion and familiarize yourself with and p
protte¢dbre commencing any trading activities.

(xii) Ofdxchange transactions
In some jurisdictions, and only then -énchamsdge i
transactions. The firm with whyi ctho ytohue dteraa n snaacyt
difficult or impossible to |iquidate an exi sti
assess the exposure to risk. For thesexcbasges,
tnaactions may be | ess regulated or subject to
transactions, you hhawplpd ifcarillei anil zes yamudr s It fe nu

RISK OF SHANGHAI -HONG KONG STOCK CONNECT AND SHENZHEN-HONG KONG STOCK
CONNECT

@)

(b)

(©

(d

(e)

®
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Not protected by Investor Compensation Fund

You should note that any Northbound or Southbound trading under ShatmigiKong Stock Connect/
ShenzhetHong Kong Stock Connect wildl not be covered b
far as Hong Kong investors participating in Northbounditigidire concerned, since they are carrying out
Northbound trading through securities brokers in Hong Kong and these brokers are not Mainland brokers,
they are not protected by China Securities |l nvest
Compensation Fund is established to pay compensation to investors of any nationality who suffer pecuniary
losses as a result of default of a licensed intermediary or authorised financial institution in relation to
exchangeraded products in Hong Kong. Exales of default are insolvency, in bankruptcy or winding up,

breach of trust, defalcation, fraud, or misfeasance.

As far as Southbound trading is concerned, since Mainland securities brokers are neither licensees nor
registered institutions with the SFin Hong Kong and they are not regulated by the SFC, the Investor
Compensation Fund will not cover Southbound trading via Shattrag Kong Stock Connect/ Shenzhen

Hong Kong Stock Connect.

For further information on Hpphkegsei€fertoghé webditmollevestoor C
Compensation Company Limited. For information on licensees and registered institutions under the SFC,
please consult the Public Register of Licensed Persons & Registered Institutions in the SFC website.

On the ¢her hand, according to the Measures for the Administration of Securities Investor Protection Fund
, the functions of China Securities Investor Protection Fund (CSIPF,

) includg indemnifying creditors as required by Chi® s r pdliceey in nase a

securities company is subjected to compulsory regulatory measures including dissolution, closure,

bankruptcy and administrative takeover by China Securities Regulatory Commission (CSRC) and custodian

operationd or fvoetdh ebry ftuhnec tStoantse aCopurnoci | O .

<

Short selling

In investing in Ashare via the Northbound trading, Hong Kong and overseas investors are prohibited from
naked short selling in Aharesln selling Ashares via the Northbound trading, Hong Kong and overseas
invedors are not allowed to participate in any securities lending oll#r@and.

Quotas used up

When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily
quota, the corresponding buy orders will be suspendethemext trading day (sell orders will still be
accepted) until the aggregate quota balance returns to the daily quota level. Once the daily quota is used up,
acceptance of the corresponding buy orders will also be immediately suspended and no fudhgerbuy

will be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by
the using up of the daily quota, whdell orders will be continued to be accepted. Depending on the aggregate
quota balance situation, bumg services will be resumed on the following trading day.

Difference in trading day and trading hours

You should note that, due to differences in public holiday between Hong Kong and Mainland China or other
reasons such as bagather conditions, there may be difference in trading days and trading hours in the two
markets. Shanghdiong Kong Stock Connect/ Shenzhdong Kong Stock Connect will only operate on

days when both markets are open for trading and when banks in b&ttsrare open on the corresponding
settlement days. So it is possible that there are occasions when it is a normal trading day for the Mainland
market but Hong Kong investors cannot carry out arshAre trading. You should take note of the days and

the hairs which Shanghdilong Kong Stock Connect/ Shenzhidong Kong Stock Connect is open for
business and decide according to their own risk tolerance capability whether or not to take on the risk of price
fluctuations in Ashares during the time wh&hanghaHong Kong Stock Connect/ Shenzhdong Kong

Stock Connect is not trading.

Restrictions on selling imposed by fregmd monitoring

For Clients who keeps their-ghares outside of their brokers, if they want to sell certashaes they hold,
they must tansfer those Ahares to the respective accounts of their brabefiere the market opens on the
day of selling (T day). If they fail to meet this deadline, they willb®table to sell those-shares on T day.

The recalling of eligible stocks amhding restrictions
A stock may be recalled from the scope of eligible stocks for trading via ShatghgiKong Stock Connect/
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C))

(h)

ShenzherHong Kong Stock Connect for various reasons, arsligh event the stock can only be sold but
restricted from being haht. This may affect your investment portfolio or strategies. You should therefore
pay close attention to the list of eligible stocks as provided and renewed from time to time by SSE / SZSE
and SEHK.

Under Shanghatong Kong Stock Connect, you will onlye allowed to sell Ashare but restricted from

further buying if: (i) the Ashare subsequently ceases to be a constituent stock of the relevant indices; (i) the
Ashare is subsequently wunder #Ari sk as$hmasubsequesdtiyd/ or
ceases to be traded on SEHK. You should also note that price fluctuation limit would be applicable to A
shares

Under Shenzhehrlong Kong Stock Connect, you will only be allowed to sektfare but restricted from

further buying if: (i) tle A-share subsequently ceases to be a constituent stock of the relevant indices; (i) the
A-share is, based on any subsequent periodic review, determined to have a market capitalisation of less than
RMB 6 billion; (ii)the Ashare is subs$sefuaeheryounaed/dr (iv) th
the Ashare subsequently ceases to be traded on SEHK. You should also note that price fluctuation limit
would be applicable to Ahares

Trading costs

In addition to paying trading fees and stamp dutiesonnection with Ashare trading, you when carrying

out Northbound trading visShanghaHong Kong Stock Connect/ ShenzHdong Kong Stock Connect
should also take note of any new portfolio fees, dividend tax and tax concerned with income arising from
stock transfers which would be determined by the relevant authorities.

Local market rules, foreign shareholding restrictions and disclosure obligations

Under Shanghaiong Kong Stock Connect/ ShenzHdong Kong Stock Connect, -8hares listed
companies anddding of Ashare are subject to market rules and disclosure requirements ofstired
market. Any changes in laws, regulations and policies of thkake market or rules in relation to Shanghai
Hong Kong Stock Connect/ Shenzhdong Kong Stock Conneabay affect share prices. You should also
take note of the foreign shareholding restrictions and disclosure obligations applicaldbacesYou will

be subject to restrictions on trading (including restriction on retention of proceedsharés as eesult of

its interest in the Ashares. You are solely responsible for compliance with all notifications, reports and
relevant requirements in connection with your interests-ghéres.

Currency risks

Northbound investments in-8hares will be tradecdhd settled in Renmbi. If you hold a local currency other

than RMB,you will be exposed to currency risk if you invest in a RMB product due to the need for the
conversion of the local currency into BMIDuring the conversioryou will also incur currency conversion
costs. Even if the price of the RMB asset remains the sameywshgmrchase it and wheyouredeem / sell

it, youwill still incur a loss when you convert the redemption / sale proceeds into local currency if RMB has
depreciated.

BS Group Companies shall have absolute rights to amend, delete or substitute any of the terms herein or add new terms
to this SectionlX h e aRisk disclidsure Statemedts as from time to ti meAnamend
amendment notice andhe revi sed ter ms Impdrtant Term®d pcoosltuendn aotf tBhSe Wie
www.bsgroup.com.hkThe Client should visit the BS Website from time to time for obtaining thetla&rsionand

read the terms there@®uch amendment, deletion, substitution or addition shall be deemed as effective and incorporated
herein on the date of publication of such amendment notice.

Aug 2023
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SECTION X i STANDING AUTHORITY

Part A i Standing Authority (Client Money)

1.

In this Part A, all expressions defined in therms andConditions for Trading Accountshall, where
applicable, have the same meanings when used herein.

Pursuant to the Securities and Futures (Client Money) Rules (Cap. 5711 of the Laws of Hon§ &bexy)

Money Rule ,)the Client authorizeand/or instructany of the BS Group Companies to deal, from time to

time, withmoney held or received tany of the BS Group CompaniesHong Kong (including any interest

derived from the holding of the money whidoes not belong tny of the BS Group Compan)és one or

more segregated accouMaiéss,nthe followingenan@dsi ent ' s behal f

(@ combine or consolidate any or all segregated accounts, of any nature whatsoever and either
individually or jointly with others, maintained by any of tB& Group Companies arahy of the
BS Group Companiemay transfer any sum of Monies to and between such segregated account(s)
to satisfy the Client's obligations or liabilities to any of Bf®@ Group Compaies, whether such
obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured, or
joint or several; and

(b) transfer any sum of Monies interchangeably between any of the segregated accounts maintained at
any time with any of th&8S Group Companies.

The Standing Authority given by the Client under this Part A shall remain valid for twelve (12) months
commencingrom the date of the said Standing Authority unless revoked by BS Group Companies giving
not | ess than two (2) Bu sClieng and/or Dlent giving rotrlessahan severt i c e
(7) Business Days 6B3Graugcompanied. The $tandiny Authoritytshalhbg deenoed

to have been renewed for further periods of twelve (12) months upon expiry of each period of twelve (12)
months on the same terms and conditions as specified in this P&8AGroup Companies give thdi€ht

a written notice at least fourteen (14) days prior to the expiry date, unless such renewal of standing authority
is objected by the Client in accordance with the Client Money Rules.

The Client undertakes to indemndil theBS Group Companies agairall costs, expenses, liabilities, losses
or damages arising out of or suffered by any of the BS Group Companies as a result of their acting in
accordance with the Standing Authority given by the Client under this Part A.

Part B i _Standing Authority (Client Securities)

1.

Aug 2023

In this Part B, all expressions defined in therms andConditions for Trading Accountshall, where
applicable, have the same meanings when used héiteneferences to securities collateral in this Faurt

shall include(a) Collateral(as defined in Section Iheaded'Terms and Conditions for Securities Margin

Tradind' and SectionVIlheaded fTer ms &utudes (Blargindrinancimg)iTeadidgorand ( b)
Margin (as defined in Section Iieaded Terms and Conditions fd8tock Options Trading"Section Xl
headed fATer ms and Con candtSecton XIVhéaded fiBumks &nd Gomditidns f@rd i n g o
Leveraged Foreign Exchange Trading

Pursuant to the Securities and Futures (Client Sees)riRules (Cap. 571H of the Laws of Hong Kong)
( @lient Securities Rule® ,)the Client authorizeand/or instruc@BS Securitieso dea) from time to time,
with the Securities and/or securities collat€ea defined in SFOjeceived or held ohis/hefits behalfin
one or more of the following ways:

(@ To apply any of the Securities or securities collateral pursuant to a sehaeitiesing and lending
agreement between BS Securities and a third party, subject to compliance with the Client Securities
Rules;

(b) subject to the Client Securities Rules regarding repledging litoigeposit any of the securities

collateral with an authared financial institution as collateral for financiatcommodation
provided to BS Securities;

(c) To deposit any of the securities collateral with any clearing house recognized by the SFC or another
intermediary licensed or registered for dealingsécurities as collateral for the discharge and
satisfaction oB S S e c settléntent eblgétions andbilities; and

(d) To apply or deposit any of the securities collateral in accordance with (@ndr(c) above if
BS Securitieprovides financial accomndation to the Client in the course of dealing in securities
and also provides financial accommodation to the Client in the course of any other regulated
activity for whichBS Securitieds licensed or registered.

Pursuant to th€lient Securities Ruleshe Client authorizeand/or instruct BS Futuresto dea) from time
to time, withthe securities collatera¢ceived or held on his/hés behalfin the following way -

(e) To deposit any of the securities collateral with any clearing house recognittel®yC or another

intermediary licensed or registered for dealindutures contractas collateral for the discharge
and satisfaction d S F u settlenrerst obligations andibilities.

118



4, The Client acknowledges, and confirms having been informedh@&urities, that BS Securities has the
practice of repledging the Cl i €etChest unSerstands iaridi e s
acknowledges the risks to the Client associated with givin§téreding Authority given by the Client under
this Part B including the risks set out under the Risk Disclosure Statements.

5. The Client also acknowledges that:
(h) the Client has been informed of the repledging practi&Sdfecuritieand the Client has provided
BS Securitiesvith a stading authority to repledge ti@ient'sSecurities or securities collateral.
0] the Standing Authority given by the Client under this PaghBll not affecBS Securitie8right to

dispose or initiate a disposal BS Securitied associated entity of the @ht's Securities or
securities collateral in settlement of any liability owed by or on behalf of the CliB& &ecurities
the associated entity or a third person.

6. The Client understands that a third party may have rights to the C8eatlsties, whiciBS Securitiesnust
satisfy before the ClientSecurities can be returned to the Client.

7. The Standing Authority given by the Client under this Part B shall remain valid for twelve (12) months
commencing from the date of the said Standing Authority unless revoked 8gd&tiesand/or BS Futures
giving not | ess t h aaonnoticaviowri{ing {cClieBtasmd/on @iensgiviBgangt E<Ss thanr i
seven (7) Busi ness DaBgSeluritipsand/or BS Futoresi(as the case maybagt i n g
Standing Authority shall be deemed to have been renewed for further perimelhvaf (12) months upon
expiry of each period of twelve (12) months on the same terms and conditions as specified in this Part B
BS Securitiesnd/or BS Futuregives the Client a written notice at least fourteen (14) days prior to the expiry
date, unles such renewal of standing authority is objected by the Client in accordance with the Client
Securities Rules.

8. The Client undertakes to indemnify BS Securiiesl/or BS Futureagainst all costs, expenses, liabilities,
losses or damages arising out ofsuffered by BS Securitie8S Futuresand/or any of the BS Group
Companies as a result of their acting in accordance with the Standing Authority given by the Client under
this Part B.

BS Group Companieshall have absolute rights to amend, delete or substitute any of the terms herein or add new terms
tot hi s Section X headed fAStanding Aut horAntmeadmansnotice o m t
and the revisetermswill be posted at th@émportant Termsd c ol umn o f wBvBbsdidephceni.hikie at
addition, BSGroup Companiewill notify the Client on such revisiorThe Client should visit the BS Website from

time to time for obtaining the latesersionand read the terms there@uch amendment, deletion, substitution or
addition shall be deemed as effective and incorporated herein on the date of publication of such amendment notice. The
Client may raise wrien objection within fourteen (14) days after the publication of such amendment notice at the BS
Website Failing which, it shall be deemed an acceptance of such amendment, deletion, substitution or addition.

*kkkk
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SECTION XI - TERMS AND CONDITIONS FOR LOAN AND SECURITY

The provision or grant of Credit Facilities by the Lender to the Client for conducting Transactiatiszing the
Credit Facilities in accordance with theansactiorAgreement shall be subject to and uploa Loan Ageement

1. Definitions

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Section
I, Section II, Section Ill, Section V/ISection VIII, Section XIIl and Section X\shall, where applicable,
have the same meanings when used herein.

1.2 In theseTerms, the following expressions, unless the context requires otherwise, shall have the following
meanings respectively :

"Account' meang(a) Securities Account, Margin Accourftutures AccountFutures MF AccountBullion
Account and/ofX Account and/or (b)any account for transaction, purchase, investment, sale, exchange,
acquisition, disposal, holding, deposit, transfer, making, entering, clearing, settlement, tradidipgofiea
with or in all kinds of Securities and/or Commodities and/or Exchange Contracts and/or F/O Canttacts
Bullion and/or Contractand/or FXand/or Foreign Exchange Contraand/or (c)any other account of
whatsoever nature now or in future opened and maintained in the name of the Client with BS S&Surities
Futures BSFL, BSGBand/or any of the BS Group Companies;

"Account Opening Form' means the Account Opening Forfor the Account mcluding the declaration,
information, notes and statements thereto to be completed and signed by the Client and, as the context requires,
any amendments made thereto from time to;time

"Transaction Agreement’ meansiAgreemend as defined in Section I, Section I, Section IIl, Section VII
Section VIII, Section XIll and/or Section XIVas the case may be;

"BS Financed Commodites' means (a) Commodds purchased, invested, sold, exchanged, acquired,
disposed, held, transferretiade, entered, cleared, settled, traded or dealt with, of or in by BS Futures and/or
BS Futures Trading Agent on behalf of the Client, and (b) the moneys or funds for the margins (initial,
maintenance or additional) or adjustments (variation or otherafser for the entire or partial payment of

the transaction, purchase, investment, sale, exchange, acquisition, disposal, holding, transfer, making,
entering, clearing, settlement, trading or dealing in, of or with such Come®marhich (i.e. such morys

or funds) are partially or entirely financed or supportedhieyl endedirectly or indirectly;

"BS Financed Exchange Contrad' means (a) Exchange Contrapurchased, invested, sold, exchanged,
acquired, disposed, held, transferred, made, entelested, settled, traded or dealt with, of or in by BS
Futures and/or BS Futures Trading Agent on behalf of the Client, and (b) the moneys or funds for the margins
(initial, maintenance or additional) or adjustments (variation or otherwise) of, or fontine er partial
payment of the transaction, purchase, investment, sale, exchange, acquisition, disposal, holding, transfer,
making, entering, clearing, settlement, trading or dealing in, of or with such Exchange Gowtratt (i.e.

such moneys or funjisare partially or entirely financed or supportedty Lendedirectly or indirectly;

"BS Financed F/O Contract' means (a) F/O Contracpurchased, invested, sold, exchanged, acquired,
disposed, held, transferred, made, entered, cleared, settikd] tradealt with, of or in by BS Futures and/or

BS Futures Trading Agent on behalf of the Client, and (b) the moneys or funds for the margins (initial,
maintenance or additional) or adjustments (variation or otherwise) of, or for the entire or panti@hpaf/

the transaction, purchase, investment, sale, exchange, acquisition, disposal, holding, transfer, making,
entering, clearing, settlement, trading or dealing in, of or with such F/O Centrduith (i.e. such moneys

or funds) are partially or entisefinanced or supported lijpe Lendedirectly or indirectly;

"BS Financed Securities means (a) Securities purchased, invested, sold, exchanged, acquired, disposed,
held, transferred, made, entered, cleared, settled, traded or dealt with, of or in by BS Seod(iieBS
Securities Trading Agendn behalf of the Client, and (b) the neys or funds for the margins (initial,
maintenance or additional) or adjustments (variation or otherwise) of, or for the entire or partial payment of
the transaction, purchase, investment, sale, exchange, acquisition, disposal, deposit, holdingntkimefer,
entering, clearing, settlement, trading or dealing in, of or with such Securities, which (i.e. such moneys or
funds) are partially or entirely financed or supportedh®yLendedirectly or indirectly;

"BS Futures Trading Agentt means @GB8g&€nadias defined in Sectio
"BSFL Trading Agent" means "B&L Trading Agent" as defined in Section\Xl

"BSGB Trading Agent' means "BSGB Trading Agent" as defined in Section XIllI;

"BS Securities Trading Agent means "BS Trading Agent" as definedSaction |

"Charge" shall have the meaning as ascribed to and defined in Clause 6.1;

"Charged Properties' shall have the meaning as ascribed to and defined in Clause 6.1;
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"Clearing Housé' meangiClearingHous@ as defined in Section $ection VIl Section XIIl and/or Section
XIV, as the case may be;

"Client" means the Client as defined in Section |, Section S#ktionXlIll and/or Section XI\ as the case
may be;

"Credit Facilities" shall have the meamy as ascribed to and defined in Clause 2.1;
"Event of Default' shall have the meaning as ascribed to and defined in Clause 19.1
"Exchang€ meangiExchange as defined in Section | and/or Section VI, as the case may be;

"Indebtednes$ means all moneys, sums, funds, amounts, debts, obligations and liabilities whatsoever and
interest thereon which are now or shall at any time hereafter be or become framtiimedue, payable or
outstanding to the Lender dndany of the BS Group Companies from the Client under or pursuahgto

Loan Agreementincluding but not limited to all moneys, sums, funds, amounts, debts, obligations and
liabilities whatsoever ahinterest thereon agreed and covenanted by the Client with the Lendaramyd

of the BS Group Companies to pay, repay, discharge or satisfy under or pursuant to Clauses 2 and 3 and other
provisions othe Loan Agreemenand/or secured by the Charge;

"Lender" means BS SecuritieBS FuturesBSFL, BSGB, any of the BS Group Companiaador such

other company as BS Securities and/or BS Futures may from time to time add and notify tha<tieat

case may be;

fiLoan Agreemend means the agreement made between the Clienthendenderand constituted by the
Account Opening Form, these Terms and such other documents referred to therein or added thereto (including
any amendment or supplement made thereto from time to;time)

"Parties' means the Lender and the Client, and each of them is referredRarag';’

"Section I'meansthé¢ er ms and conditions in Section | headec
T r a d of thgToading Account Terms, as from time to time amerashedsupplemented

"Section II"meansth¢ er ms and conditions in Secti candPladinghe ade
of the Trading Account Terms, as from time to time amended and supplemented

"Section llI" meansthe er ms and conditions in Section |11 he
Mar gi n ®ftha BradimgA&count Terms, as from time to time amdradel supplemented
"Section VII" meansthd er ms and conditions in Section VII he

T r a d of thg Tdading Account Terms, as from time to time amended and supplemented

"Section VIII" meansthe¢ er ms and conditions in Section VIII h
(Mar gi n Fi n aofthe Tnading Adcouat ddrnm s from timeitoe amended and supplemented

"Section XllI" means the terms and conditions in Section XlIl headed "Terms and Conditions for Bullion
Trading" of the Trading Account Terms, as from time to time amended and supplemented;

"Section XIV" means the terms amdnditions in Section XI headed "Terms and Conditions faveraged
Foreign Exchange Tradihof theTradingAccount Terms, as from time to time amended and supplemented,;

"these Term$ means all the terms and conditions in this Section XIhedde&d r ms and Condi ti o
and Securityo as from time to time amended and su

"Trading Account Terms" means the Terms and Conditions for Trading Account of BS Group Companies
as from time to time amended and supplemented; and

"Transaction" meandiTransactiol as defined in Section $ection VI, Section XlIl and/or Section XIV
as the case may be.

In theseTerms :

(@ "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but
not limited to";
(b) reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is

to the Account Opening Form as completed by or on behalf of the Client and where such
information has been amended by subsequent notiB8 Broup Companiemeans the Account
Opening Form as amended by such notice;

(c) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation
related thereto as from time to time amended, consolidated, extended, codifieghacted and
for the time being in force;
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(d) words importing the singular include the plural and vice versa; words importing person include
bodies corporate or unincorporated or other entity; words importing gender include every gender
and the neuter gender;

(e) the headings to thClauses are for convenience only and do not affect their interpretation or
construction; and
® where it is necessary for the true construction or interpretation of any provision herein so that the

indebtedness, liability or obligation of any of the Parshall continue after the terminationtoé
Loan Agreementsuch provision shall survive the terminatiorttef Loan Agreement

2. Credit Facilities

2.1 Subject to Clause 2.2, the Lender (jointly and severally), relying on the agreements, covenants,
represerdtions, warranties and undertakings of the ClienbhéLoan Agreementagrees to make available
or continue to make available from time to time general credit facilities, advances and/or loans up to such
extent to be determined by the Lender from timér® ("Credit Facilities") to the Client for the purpose
of conducting Transactions, and for payments of any moneys, funds or indebtedness to or under any Account
subject to and upon the terms and conditionthefLoan Agreemergnd/or other agreementsade between
the Client on the one part and any of the BS Group Companies on the other part.

2.2 Notwithstanding anything contained herein to the contrary (in particular Clause 2.1) and without prejudice
to any other rights and powers of the Lender hereitadoed or otherwise conferred by the laws of Hong
Kong, the Lender hereby reserves its absolute, unfettered and overriding right, exercisable (jointly or
severally) at any time and from time to time and even in the absence of an Event of Default, torrevise
change (whether increasing, reducing or otherwiselteditFacilities or any other facilities, loans, credits
or advances, without notice to the Client, and/or to withdraw, stop, terminate or cancel any part or the whole
of the CreditFacilities orany other facilities, loans, credits or advances without notice to the Client. In the
event of the Lender exercising the aforesaid rights, then (a) the Credit Facilities or any other facilities, loans,
credits or advances shall automatically be revisedngéd, withdrawn, stopped, terminated or cancelled,
and the Credit Facilities or any other facilities, loans, credits or advances shall thereafter only be available to
the Client as revised or changed by the Lender or (as the case may be ) shall rtgrtheraaailable to the
Client, and (b) the Client shall forthwith repay to the Lender such amount as demanded by the Lender or (as
the case may be) the entire of the Indebtedness. For the avoidance of doubt, it is hereby agreed and declared
that all theClient's rights and benefits undidre Loan Agreemerg h a | | be subject al wa)
absolute, unfettered and overriding right (exercisable jointly and severally) of revision, change, withdrawal,
stop, termination, cancellation and repayment astimeed in this Clause.

3. Covenant for Repayment & Repayable on Demand

3.1 In consideration of the agreement by the Lender to make available or continue to make available from time
to time the Credit Facilities or any other facilities, loans, credits or adgan the Client subject to and upon
the terms and conditions ahe Loan Agreemenin particular Clause 2.2) and notwithstanding anything
contained herein or in any other representation, agreement or document made by the Lender or any of the BS
Group mpanies to the contrary, the Client hereby covenants and agrees with the Lender and all the BS
Group Companies that the Client shall on demand by the Lemmdr any of the BS Group Companies
(whether any such obligation or liability shall be the sdligation or liability of the Client or shall be a joint
obligation or liability of the Client with any other person, firm or corporation) pay, repay, discharge, satisfy,
perform or fulfill in favour of the Lender and/any ofthe BS Group Companies thalbwing -

(€)) all past, present and future loans, advances, indebtedness, obligations and liabilities of the Client
and/or the Client Group Company to the Lender under the Credit Facilities or any other facilities,
loans, credits or advances made or grahietthe Lender to or for the accommodation or use of the
Client and/or the Client Group Company;

(b) all past, present and future loans, advances, indebtedness, obligations and liabilities of the Client
and/or the Client Group Companyday ofthe BS Group Cmpanies under any facilities, loans,
credits or advances made or granted dny of the BS Group Companies to or for the
accommodation or use of the Client and/or the Client Group Company;

(c) all other obligations, liabilities or indebtedness whatsoever oetiemarising of the Client and the
Client Group Company to BS Futures Trading Ag&8 Securities Trading Age®BSFL Trading
Agent, BSGB Trading Agenaindor any ofthe BS Group Companies whether past, present or
future, actual or contingent; and

(d) all costs, fees, charges and expenses owed to or incurred directly or indirectly by the Lender, BS
Futures Trading AgentBS Securities Trading AgeBSFL Trading AgentBSGB Trading Agent
andor any ofthe BS Group Companies in relationti@ Loan Agrementor any security held by
the Lender andr any ofthe BS Group Companies in connection with the Credit Facilities or any
other facilities, loans, credits or advances granted to or made available to the Client and/or the
Client Group Company by the Leer and/or any of the BS Group Companies, or in relation to the
enforcement of any such security or in relation to any such indebtedness, obligations or liabilities
on a full and unlimited indemnity basis (and not on the footing of party and party othemkind
of taxation);

together with interest, commission, expenses and charges on all of the foregoing.

3.2 Notwithstanding anything contained ihe Loan Agreementhe Indebtedness, Credit Facilities and/or all
other facilities, loans, credits, advance®mneys, funds, accounts and acceptances owing or outstanding from
the Client to the Lender and/or to any of the BS Group Companies shall be and becoming due and payable to
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the Lender and/or any of the BS Group Companies on demand by the Lender andfothenBS Group
Companies. For the avoidance of doubt, it is hereby agreed and declared that all the Client's rights and benefits
underthe Loan Agreemeng h a | | be subject al ways to the Lender
absolute, unfettered anderriding right of requesting or demanding payment or repayment on demand as
mentioned in this Clause.

Interest

The Client agrees to pay interest to the Lender in respect of any amount, moneys, funds, indebtedness or
liabilities owing to the Lender at eh rate and calculated in such manner as shall be specified or determined

by the Lender from time to time. Any variation of the rate of interest or manner of calculation shall be effected

by the Lender without notice to the Client. The interest accruelll Isadebited toany Account and
thenceforward such accrued interest shall bear interest at such rate and calculated in such manner as shall be
specified or determined by the Lender from time to time. All the interests charged by the Lender under this
Clawse shall become due and payable forthwith on demand by the Lender.

If default is made in the payment or discharge of any principal moneys, funds, interest, indebtedness or
liabilities hereunder, the Lender is entitled to charge interest on such amauagtgincipal moneys, funds,
indebtedness, liabilities and interest due to the Lender from the date of default until the date of payment or
discharge (after as well as before judgment) at such rate and calculated in such manner as shall be specified
or deermined by the Lender from time to time.

Authorization
The Client irrevocably and unconditionally instructs, directs, authorizes and agrees to the foHowing :

(@) the Lender shall, and/any ofthe BS Group Companies shall demand, direct, instruct anéseq
the Lender to, pay, credit or transfer (upon and subject to the terms and conditioedoéin
Agreemerny to any ofthe BS Group Companies from time to time or on the settlement day or due
payment day the necessary moneys or funds to pay, setifcbarge any moneys or funds due or
payable by the Client tany ofthe BS Group Companies in respect of : (i) demand or request by
BS Securities for margins (initial, maintenance or additional), adjustments (variation or otherwise)
or other payments, fiitransaction, purchase, investment, sale, exchange, acquisition, disposal,
holding, transfer, deposit, clearing, settlement, trading or dealing in, of or with Securities through
BS Securitiesand/or BS Securities Trading Agehy, for or attributable to the Client, (iii)
Applicatiors by, for or attributable to the Client, or (iv) any other reasons or purposes, so that on
such payment, credit or transfer of moneys or funds by the Lender, the Client shall be liable to pay
or repay(in accordance with the terms and conditionshef Loan Agreemehthe Lender such
moneys or funds so paid, credited or transferred;

(b) any ofthe BS Group Companies shall, and/or the Lender shall demand, direct, request and instruct
any ofthe BS Group Companies to, deposit, deliver or transfer to the Lender or into the Securities
Account and/or Margin Account: (i) all BS Financed Securitiés S@curities which are now or
shall in future be acquired or held bgy ofthe BS Group Companies on behalf of the Client, or
be deposited with or transferredany ofthe BS Group Companies by, for or attributable to the
Client for any purpose whatsaay or (iii) receivables, moneys or funds in any Account, to the
intent that the same shall upon and from such deposit, delivery or transfer become the subject
security or the Charged Properties under the Charge and stand as a continuing security for the
payment, discharge or satisfaction of the Indebtedness and the Client's indebtedness, obligations
and liabilities to the Lender afat any ofthe BS Group Companies;

(c) subject to any other rights or claimsamiy ofthe BS Group Companies and subject to therdtion
of the Lender, any BS Financed Securities or Securities in the Securities Account and/or Margin
Account or otherwise attributable to the Client shall be delivered or transferred back to the Client's
account with BS Securities upon sale, transfisposal, trading, clearing or settlement of the same
or upon any other purpose as determined by BS Securities. The Client instructs and authorizes the
Lender to demand and requesty ofthe BS Group Companies, and instructs and authoaizgs
of the BSGroup Companies, to deliver, transfer, debit, deduct, use or pay the proceeds of sale,
moneys or funds received in connection with such sale, transfer, disposal, trading, clearing or
settlement of such BS Financed Securities or Securities or such othesg@uor moneys or funds
in any Account to and with the Lender as the Lender shall direct from time to time and/or towards
payment, discharge or satisfaction of the Indebtedness or the Client's indebtedness, obligations and
liabilities to the Lender and/@ny of the BS Group Companies; and

(d) the Lender shall (at any time as it thinks fit) instruct, direct, demand and reopyesfthe BS
Group Companies to, anany of the BS Group Companies shall (upon request, instruction,
direction or demand of the Lendé&om time to time), perform, fulfill and comply with all
instructions, directions, requests and demands made by the Lender in relation to : (i) any Account,
(ii) BS Financed Securities, (iii) Securities which are now or shall in future be acquired byheld
any ofthe BS Group Companies and/or B&curitiesTrading Agent on behalf of the Client, or be
deposited with or transferred &my ofthe BS Group Companies and/or B8curitiesTrading
Agent by, for or attributable to the Client for any purpose sdmter, and (iv) receivables, moneys
or funds in any Account.

The Client irrevocably and unconditionally instructs, directs, authorizes and agrees that the Lefoder and
any ofthe BS Group Companies shall (at any time as it thinks fit) request, deetnd and instrueny of

the BS Group Companies to, andemy of the BS Group Companies shall (upon request, direction,
instruction or demand of the Lendandbr any of the BS Group Companies from time to time) deliver,
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transfer, debit, deduct or payfm any Account to the Lendandbr any of the BS Group Companies such
receivables, moneys or funds as the Lerahetbr any of the BS Group Companies shall direct or determine
from time to time and/or in or towards the total or partial satisfaction, patyoredischarge of the
Indebtedness or any moneys, indebtedness, outstanding amounts, obligations or liabilities incurred, owing,
due or payable by or from the Client or the Client Group Company to or in favour of the bedderany

of the BS Group Congnies from time to time.

5.3 The Client irrevocably and unconditionally instructs, directs, authorizes and agrees to the folowing :

(a) the Lender shall, and/any of theBS Group Companies shall demand, direct, instruct and request
the Lender to, pay, credior transfer (upon and subject to the terms and conditiotieedfoan
Agreemen) to any of theBS Group Companies from time to time or on the settlement day or due
payment day the necessary moneys or funds to pay, settle or discharge any moneysioefands
payable by the Client tany ofthe BS Group Companies in respect of : (i) demand or request by
BS Futures for margins (initial, maintenance or additional), adjustments (variation or otherwise) or
other payments, (ii) transaction, purchase, investmsale, exchange, acquisition, disposal,
holding, deposit, transfer, making, entering, clearing, settlement, closing out, trading or dealing in,
of or with Commodities and/or Exchange Contracts and/or F/O Contracts through BS Futures
and/or BS Futures @ading Agent by, for or attributable to the Client, or (i) any other reasons or
purposes, so that on such payment, credit or transfer of moneys or funds by the Lender, the Client
shall be liable to pay or repay (in accordance with the terms and condititves_oan Agreemeht
the Lender such moneys or funds so paid, credited or transferred,;

(b) any ofthe BS Group Companies shall, and/or the Lender shall demand, direct, request and instruct
any ofthe BS Group Companies to, hold, deposit, transfer, tradearwith (i) all BS Financed
Commaodities and/or BS Financed Exchange Contracts and/or BS Financed F/O Contracts; (ii)
Commaodities and/or Exchange Contracts and/or F/O Contracts which are now or shall in future be
made, entered, acquired or heldany ofthe BS Group Companies on behalf of the Client, or be
held by, deposited with or transferredatoy ofthe BS Group Companies by, for or attributable to
the Client for any purpose whatsoever, or (iii) receivables, moneys or funds in any Account, to the
intent that the same shall be or become the subject security or the Charged Properties under the
Charge and stand as a continuing security for the payment, discharge or satisfaction of the
Indebtedness and the Client's indebtedness, obligations and lisltditiee Lender ardr any of
the BS Group Companies;

(c) the Client instructs and authorizes the Lender to demand and remquestf the BS Group
Companies, and instructs and authoramggofthe BS Group Companies, to deliver, transfer, debit,
deduct, pay ouse the proceeds, moneys or funds received in connection with the settlement,
clearing, performance, purchase, sale, acquisition, entering, transferring, disposing, exchanging,
closing out, trading or dealing with, of or in BS Financed Commodities, B&Eéd Exchange
Contracts, BS Financed F/O Contracts, Commodities, Exchange Contracts or F/O Contracts or any
other purpose, or moneys or funds in any Account to or with the Lender as the Lender shall direct
from time to time and/or towards payment, disgleaor satisfaction of the Indebtedness or the
Client's indebtedness, obligations and liabilities to the Lender and/or any of the BS Group
Companies; and

(d) the Lender shall (at any time as it thinks fit) instruct, direct, demand and reoyesf theBS
Group Companies to, andny of the BS Group Companies shall (upon request, instruction,
direction or demand of the Lender from time to time), perform, fulfill and comply with all
instructions, directions, requests and demands made by the Lender in relafipamny Account,

(ii) BS Financed Commaodities, BS Financed Exchange Contracts or BS Financed F/O Contracts,
(iii) Commodities, Exchange Contracts or F/O Contracts which are now or shall in future be made,
entered, acquired or held hpy ofthe BS GrougCompanies and/or BS Futures Trading Agent on
behalf of the Client, or be held by, deposited with or transferradytofthe BS Group Companies
and/or BS Futures Trading Agent by, for or attributable to the Client for any purpose whatsoever,
and (iv) reeivables, moneys or funds in any Account.

5.4 The Client irrevocably or unconditionally directs, authorizes, instructs and agrees that the Lefwdemgnd
of the BS Group Companies shall (at any time it thinks fit) request, direct, demand and amstrdiche BS
Group Companies to, and/any of BS Group Companies shall (upon request, direction, instruction or
demand of the Lendemdbr any of the BS Group Companies from time to time) deliver, transfer, debit,
deduct or pay from any Account to the Lendadbr any of the BS Group Companies such receivables,
moneys or funds as the Lenderdbr any of the BS Group Companies shall direct or determine from time
to time and/or in or towards the total or partial satisfaction, payment or discharge of the Indebtedness or any
moneys, indebtedness, outstanding amounts, obligations or liabilitieseidcawing, due or payable by or
from the Client or the Client Group Company to or in favour of the Leaddbr any of the BS Group
Companies from time to time.

5.5 The Client agrees and accepts that all the acts, things and matters done or made hyit®S, B Hutures
BSFL, BSGB andbr any of the BS Group Companies pursuant to this Clause shall be and be treated and
deemed the acts, things, and matters done or made by the Client, and shall be absolutely binding on the Client
in all respects and for lapurposes. The Client also agrees and accepts that all the moneys, funds, loans,
advances, acceptance and amounts made, advanced or granted by the Lender pursuant to this Clause shall be
and be treated or deemed as moneys, funds, loans, advances, aecapthamounts made, advanced or
granted by the Lender to the Client upon and subject to the terms and conditienkadn Agreemenand
shall be absolutely binding on the Client in all respects and for all purposes.

6. Charge Over Properties in the Acconts
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In consideration of the Lender agreeing to make available or continue to make available to the Client the
Credit Facilities or any other facilities, loans, credits or advances, the Client, as beneficial owner, hereby
charges and agrees ¢barge to the Lender (in its own capacity or as agent of BS Securities, BS Futures
BSFL, BSGB andor any ofthe BS Group Companies) by way of first legal charge, and hereby assigns,
transfers and releases and agrees to assign, transfer and releakendéhéin its own capacity or as agent

of BS Securities, BS FutureBSFL, BSGBandor any ofthe BS Group Companies) the following :

@)

(b)

(©

(d)

(e)

®

C)]

(h)

@

0

all BS Financed Securitiéand all the Client's interest, title, rights, powers, bengfésdo, thereof
andtheren) together with all further or other Securities in substitution therefor or in addition thereto,
all accretions thereto, all interest, rights, moneys, dividends, distributions paid, payable, accrued
thereon and derived therefrom, all proceeds of saledheaaad all moneys or funds received in
connection with transfer, disposal or trading thereof;

all Securitiegand all the Client's interest, title, rights, powers, bentifésto, thereof andtheren)

which are now or will in future be deposited witkeld in or transferred into the Securities Account,

the Margin Accountand/orany Account by, for or attributable to the Client for any purpose
whatsoever together with all further or other Securities in substitution therefor or in addition thereto,
all accretions thereto, all interest, rights, moneys, dividends, distributions paid, payable, accrued
thereon and derived therefrom, all proceeds of sale thereof, and all moneys or funds received in
connection with transfer, disposal or trading thereof;

all Securitiegand all the Client's interest, title, rights, powers, bentiféasto, thereof andtheren)

which are now or will in future be deposited with or transferred to BS SecuB®Securities
Trading Agent antbr any of the BS Group Companieg, for or attributable to the Client for any
purpose whatsoever, or which have been or will in future be acquired or held by BS SeB&ities
SecuritiesTrading Agent ankbr any ofthe BS Group Companies on behalf of the Client for any
purpose whatsoevdoth together with all further or other Securities in substitution therefor or in
addition thereto, all accretions thereto, all interest, rights, moneys, dividends, distributions paid,
payable, accrued thereon and derived therefrom, all proceeds difiesadef, and all moneys or

funds received in connection with transfer, disposal or trading thereof;

all BS Financed Commodities, BS Financed Exchange Contracts and BS Financed F/O Contracts
(and all the Client's interest, title, rights, powers, bentsgsto, thereof andtheren) together with

all proceeds, moneys or funds received in connection with the settlement, clearing, performance,
purchase, sale, acquisition, entering, transfer, disposal, exchange, closing out, trading or dealing in,
of or with suchBS Financed Commodities, BS Financed Exchange Contracts or BS Financed F/O
Contracts;

all Commodities, Exchange Contracts and F/O Contfacid all the Client's interest, title, rights,
powers, benefitthereao, thereof andtheren) which are now or ll in future be held in, deposited

with or transferred into the Futures Account, the Futures MF Acandibrany Account by, for

or attributable to the Client for any purpose whatsoever together with all proceeds, moneys or funds
received in connectiowith the settlement, clearing, performance, purchase, sale, acquisition,
entering, transfer, disposal, exchange, closing out, trading or dealing in, of or with such
Commodities, Exchange Contracts or F/O Contracts;

all Commodities, Exchange Contracts ar@ Eontract{and all the Client's interest, title, rights,
powers, benefitthereo, thereof andtheran) which are now or will in future be made, entered or
acquired by BS Future8S FuturesTrading Agent antbr any of the BS Group Companies on
behalf of the Client for any purpose whatsoever, or be held by, deposited with or transferred to BS
Futures BS FuturesTrading Agentandbr any of the BS Group Companies by, for or attributable

to the Client for any purme whatsoever together with all proceeds, moneys or funds received in
connection with the settlement, clearing, performance, purchase, sale, acquisition, entering, transfer,
disposal, exchange, closing out, trading or dealing in, of or with such Commp#ikehange
Contracts or F/O Contracts;

all FX and Foreign Exchange Contra¢and all the Client's interest, title, rights, powers, benefits
therao, thereof andthereén) which are now or will in future be held in, deposited with or transferred
into the FX Account andor any Account by, for or attributable to the Client for any purpose
whatsoever together with all proceeds, moneys or funds received in connection with the settlement,
clearing, performance, purchase, sale, acquisition, entering, transfassali, exchange, closing

out, trading or dealing with, of or in su€ixX or Foreign Exchang€ontracts

all FX and Foreign Exchange Contra¢and all the Client's interest, title, rights, powers, benefits
therdo, thereof andtherén) which are now or will in future be made, entered or acquired BBLBS

BSFL Trading Agent antbr any ofthe BS Group Companiem behalf of the Client for any
purpcse whatsoever, or be held by, deposited with or transferred kb, BBSFL Trading Agent

andor any ofthe BS Group Companidsy, for or attributable to the Client for any purpose
whatsoever together with all proceeds, moneys or funds received in conméttiithe settlement,
clearing, performance, purchase, sale, acquisition, entering, transfer, disposal, exchange, closing
out, trading or dealing with, of or in su€ixX or Foreign Exchang€ontracts

all Bullion andContractgand all the Client's interest, title, rights, powers, bengfésdo, thereof
andtheran) which are now or will in future be held in, deposited with or transferred into the Bullion
Account anébr any Account by, for or attributable to the Client for gmyrpose whatsoever
together with all proceeds, moneys or funds received in connection with the settlement, clearing,
performance, purchase, sale, acquisition, entering, transfer, disposal, exchange, closing out, trading
or dealing with, of or in sucBullion or Contracts

all Bullion andContractgand all the Client's interest, title, rights, powers, bentfesto, thereof
andtherén) which are now or will in future be made, entered or acquired by BBSBB Trading

Agent andor any ofthe BS Group Gmpanieon behalf of the Client for any purpose whatsoever,

or be held by, deposited with or transferred to BSB8GB Trading Agent antbr any ofthe BS
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Group Companiely, for or attributable to the Client for any purpose whatsoever together with all
proceeds, moneys or funds received in connection with the settlement, clearing, performance,
purchase, sale, acquisition, entering, transfer, disposal, exchange, cldsitrgding or dealing

with, of or in suchBullion or Contracts

(k) al | the Clientos moneys, funds, receivabl es,
rights of, to and in any Account; and
0] all the moneys, funds, receivables, sums, propertisgets things, goods, chattels, undertakings,

negotiable instruments, financial instruments or documents, commercial instruments or documents,
deeds, instruments, documents, matters, interests, powers and rights of the Client which are now or
will in future be acquired by, deposited with, delivered to, transferred to, held by, possessed by,
retained by or kept by any or all of the BS Group Companies;

((@), (b), (c), (d), (e), (), (g)h), (), (), (k) and (I)above are collectively referred to as th&harged
Properties') as continuing security (theCharge") for: (i) the due and punctual performance and fulfiiment

of all obligations or liabilities of the Client undire Loan AgreementheTransactiorAgreement and other
agreement with any of the B @ip Companies, (ii) the payment, repayment, satisfaction and/or discharge

on demand of the Indebtedness, facilities, loans, advances, credits, moneys, funds, indebtedness, obligations
and liabilities (whether past, present or future, or whether absalatentingent) which are now or at any

time hereafter shall be due, owing or incurred from or by the Client or the Client Group Company to or in
favour of BS Securities, BS Futur&SFL,BSGBand/or any of the BS Group Companies under or pursuant

to the Laan Agreementthe TransactiomrAgreement, other agreement with any of the BS Group Companies

or any other agreement or document, or on any account or in any manner whatsoever (whether alone or jointly
with any other person and in whatever name, style on)fiand (iii) the payment, repayment, satisfaction
and/or discharge on demand of the Indebtedness, facilities, loans, advances, credits, moneys, funds,
indebtedness, obligations and liabilities (whether past, present or future, or whether absolutegertpnti

which are now or at any time hereafter shall be due, owing or incurred from or by the Client or the Client
Group Company under or in Securities Account, Margin Account, Futures Account, Futures MF Account
Bullion Account FX Accountandor any Accaint (whether alone or jointly with any other person and in
whatever name, style or firm) together with interest thereon and legal costs and expenses of BS Securities,
BS FuturesBSFL,BSGBandbr any of the BS Group Companies (t18&=cured Liabilities') .

The Client agrees that the Lender, pursuant to the provisidhe dban Agreements entitled to transfer,

or procure, demand or request to transfer the Charged Properties to BS Securities and/or B&nBidures

BSFL and/orBSGB and/or their respeee nominee through any clearing and settlement system or other
manner. The Client agrees and covenants to deliver to the Lender such documents as the Lender shall require
to effect such transfer of the Charged Properties to BS Securities and/or BS Botlioe8SFL and/or
BSGBand/or their respective nominee.

The Client agrees :

(@) any dividend, interest, payment, money or fund forming or deriving from all or part of the Charged
Properties which may be received by the Client shall be held Wyligmt on trust for the Lender
and shall be paid over or delivered to the Lender on demand; and

(b) notwithstanding Clause 6.3(a), upon the occurrence of any of the Events of Default and/or the
Charge becoming enforceable, the Lender and its nominedatdlihe Client as primary obligor
and not merely as guarantor irrevocably instruct and authorize the Lender or its nominee to) collect
and receive all dividend, interest, payment, money or fund on or with respect to the Charged
Properties, and the Lender its nominee shall be entitled to use and apply all the said dividend,
interest, payment, money or fund so collected or received in payment, discharge or satisfaction of
the Indebtedness.

Title to Charged Properties

The Client represents and warrardgtie Lender that subject to any security interest of the Lender created
pursuant tahe Loan Agreementhe Charged Properties are legally and beneficially owned by the Client,
that the Client has good right to charge, assign, transfer and releaseette saen_ender, that the same are

and will remain free from any lien, charge, equity, option, mortgage, third party right or encumbrance of any
kind, and that any stocks, shares and other Securities comprised in the Charged Properties are and will be
fully paid up.

Voting Right and Call

The Lender or its nominees is entitled to exercise at its discretion (in the Client's name or otherwise at any
time and without any further consent or authority of the Client) in respect of the Charged Properties any
voting rights and all powers and rights given to trustees by the Trustee Ordinance (Cap. 29 of the Laws of
Hong Kong).

The Client during the continuance of the Charge shall pay all calls or other payments due in respect of any
of the Charged Properties andlie event of default the Lender (if it thinks fit) shall make such payments on
the Clientds behalf. Any moneys or funds so paid

Sufficient Securities

The Client agrees and undertakes to deposit imes sufficient Securities, security, properties and moneys
with the Lender. In the event that the Lender is in the opinion that the Charged Properties are insufficient or
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unsatisfactory, the Client agrees and undertakes that upon demand by thether@lient shall forthwith

pay to the Lender such sum in cash or at the option of the Lender to deliver to the Lender such additional
Securities, security, properties or moneys as are acceptable to the Lender as security in addition to or in
substitutian for the Charged Properties, and to procure the registration thereof with any appropriate authorities.

Enforcement of Charge

At any time as the Lender or any of the BS Group Companies shall determine appropriate and/or upon the
occurrence (in the solad subjective judgment of the Lender) of any Event of Default, the Charge shall be
immediately enforceable and the Lender, without prejudice to any of the rights or powers of the Lender under
the Loan Agreemendr other documents, shall have the righthwitt notice to the Client, to : (i) appropriate,

pay, deduct, transfer or offset the whole or any part of any funds or moneys comprised in the Charged
Properties at any time and from time to time in or towards payment, satisfaction or discharge of the
Indebtedness or any money, fund, indebtedness, obligation or liability secured by the Charge, and/or (ii) sell,
dispose of, liquidate, transfer, trade, deal with or close out (and the Lender is authorized to do all such things
necessary in connection with suséile, disposal, liquidation, transfer, trading, dealing or closing out) the
Charged Properties or any part thereof (to be selected by the Lender in its absolute discretion) at any time
and from time to time either together or in parcels and eitherby degls at any br oker d8s bc
HKFE , Foreign Futures Exchange, Foreign Stock Exchange or other Exchange or by public or private means
or in such other manner and for such consideration (whether payable or deliverable immediately or by
instalmens and whether for cash or other valuable consideration or both) and on such terms and conditions
as the Lender shall think fit in its absolute discretion without being in any way responsible for any loss
occasioned thereby however arising. Without limitihg generality of the foregoing, the Lender is hereby
specifically authorized to give instructions or directions to BS Secymi@&d-uturesBSFL andbr BSGB

(as the case may be) to sell, dispose of, liquidate, transfer, trade, deal with and/or tctheeMargin
Account Futures MF AccountFX Accountandbr Bullion Account(as the case may be), all Securities,
Commodities and/or Exchange Contracts and/or F/O Contf@¥tandbr Foreign Exchang&ontracts

Bullion and/or Contractsomprised in the Charged Properties or held in the Margin Account, Futures MF
Account FX Account,Bullion Accountandbr any Account (as the case may be), and all positions in the
Margin Account, Futures MF AccouriEX Account,Bullion Accountandbr any Account (as the case may

be) without notice to the Client.

Without prejudice to the generality of Clause 10.1, the Lender shall be entitled to appropriate, sell, dispose
of, liquidate, transfer, trade, deal with or close outCharged Properties or any part thereof at any time and
from time to time at market price or market conditions thereof to, with or in favour of the Lamttarany

of the BS Group Companies without being in any way responsible for any loss occasiogleyl iogrever

arising and without being accountable for any profit made by the Lender and/or any of the BS Group
Companies.

In any sale, disposal, liquidation, transfer, trading, dealing or closing out pursuant to this Ctaadsoan
Agreementif less than all the Charged Properties are to be sold, disposed of, liquidated, transferred or closed
out, the Lender shall in itabsolute discretion select which part of the Charged Properties are to be sold,
disposed of, liquidated, transferred, traded, dealt with or closed out at any time and from time to time.

The Client agrees that the Lenderdbr any of the BS Group Compasi shall have the full and absolute

right and discretion to determine at what time and day to exercise or enforce its right and power to carry out
or execute the sale, disposal, appropriation, liquidation, transfer, trading, dealing or closing out pursuant
this Clause othe Loan AgreemeniThe Client shall not have any right to claim against the Lender and/or

any of the BS Group Companies in respect of any loss arising out of any sale, disposal, appropriation,
liquidation, transfer, trading, dealing olosing out pursuant tthe Loan Agreemenhowsoever such loss

may have been caused, and whether or not a better price or position could or might have been obtained on
the sale, disposal, appropriation, liquidation, transfer, trading, dealing or clagiog any of the Charged
Properties by either deferring or advancing the time or date of such sale, disposal, appropriation, liquidation,
transfer, trading, dealing or closing out or otherwise howsoever.

If the proceeds, moneys or funds realized or rexkby exercise or enforcement of the Charge shall be
insufficient to pay, discharge or satisfy the Indebtedness and the indebtedness, obligations or liabilities of the
Client or the Client Group Company to the Lender/andny ofthe BS Group Companieden nothing

herein contained shall prejudice the rights or powers of the Lemdkr any of the BS Group Companies
against the Client or the Client Group Company for recovery of such insufficiency or deficiency. The Client
agrees and undertakes to makedjand pay on demand to the Lender such insufficiency or deficiency.

No failure, delay or omission on the part of the Leratetbr any of the BS Group Companies in exercising

or enforcing any right, power, privilege or remedy under or in respebedfoan Agreemenshall impair

such right, power, privilege or remedy, or be construed or operated as a waiver of it. Any single or partial
exercise or enforcement of any such right, power, privilege or remedy shall not preclude any further exercise
of it or the exercise of any other right, power, privilege or remedy.

Proceeds on Enforcement

The proceeds, moneys or funds realized or received by the exercise or enforcement of the Charge pursuant
to the Loan Agreemerdr any part thereof shall be held or ratal by the Lender in such manner and for

such period of time as shall be determined by the Lender in its absolute discretion and/or shall be applied or
used (without limitation) in the following payments but in such order of priority and at such timallasesh
determined by the Lender in its absolute discretion :
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@ payment or discharge of all costs, charges, legal fees and expenses including but not limited to
stamp duty, commission and brokerage incurred by the Lender in transferring, selling, disposing,
liquidating, trading, dealing or closing out all or any of the Charged Properties or in perfecting title

thereto;
(b) payment, discharge or satisfaction of the Secured Liabilities;
(c) payment, discharge or satisfaction of the Indebtedness, and all other nfondgsindebtedness,

obligations and liabilities due, payable owing or incurred by the Céiadbr the Client Group
Company to the Lend@ndbr any ofthe BS Group Companies;

(d) payment or discharge of interest for the time being accruing due; and

(e) paymentdischarge or satisfaction of such obligations, indebtedness, moneys and liabilities of the
Clientandbr the Client Group Company.

Release of Charged Properties

Subject to: (a) the payment of the whole of the Indebtedness and all interests as protisetddan
Agreement (b) the payment of all such moneys or funds due, payable or owing to the haedéeany of

the BS Group Companies undére Loan Agreement(c) the payment, discharge or satisfaction of all
indebtedness, obligations or liabilities of the Cliamdbr the Client Group Company undgre Loan
Agreement (d) the payment, discharge or satisfaction of all the Secured Liabilities, and (e) the due
performance or fulfilment of all the obligations and liabilities of the Client utigeiLoan Agreementhe

Lender shall, at any time after such payments, discharge, performance, fulfilment or satisfaction and upon
written request of the Client and at ttest of the Client, release, discharge or return the Charged Properties

or any part thereof to the Client and upon such release, discharge or return the Lender shall not be bound to
release, discharge or return to the Client SecuritBammodities Exchange Contractd=/O ContractsFX,

Foreign Exchang€ontractsBullion and/or Contract&lentical with those acquired by, deposited with, held

by or transferred to the Lender so long as the Charged Properties or any part thereof released, discharged or
returned to the Client are of the same type, kind, class, denomination and nominal amount and rank pari passu
with those originally acquired by, deposited with, held by or transferred to the Lender (subject always to any
capital reorganization which may haweecurred in the meantime).

The Client agrees that in the event that the Leaddbr any of the BS Group Companies shall have made a

mi stake or an error in the Clientos f asandaranyofn c al
the BS Grop Companies or in respect of Securit@smmoditiesExchange Contract§/O ContractsFX,

Foreign Exchang€ontracts Bullion and/or Contractseleased, discharged or returned then such release,
discharge and return shall have no effect and the Charge shall remain in full force and effect.

Additional & Continuing Security

The Charge is in addition to and without prejudice to any collatersga@irrity which the Lender shall now

or hereafter hold from or on account of the Client. Such collateral or security to which the Lender shall be
otherwise entitled (including any collateral or security created or made prior to the ddie loban
Agreemen on the Charged Properties) or the liability of any person not being a party hereto for all or any
part of the indebtedness, obligations and liabilities hereby secured shall not be in any way prejudiced or
affected by the Charge. The Lender shall havegiolver at its discretion to deal with, exchange, release,
modify or abstain from perfecting or enforcing any such collateral or security or rights which the Lender shall
now or hereafter have from or against such person or to give time for paymeniradidggnce to any such
person without discharging or in any way affecti
the Charge or security created hereunder. All moneys or funds received by the Lender from the Client or any
person liable tgpay the same shall be applied by the Lender to any account or any transactions to which the
same shall be applicable.

The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account
or satisfaction of the wholer any part of the Indebtedness or any sum of money owing by the Client to the
Lender and notwithstanding the closing of awgcount, the reopening of a closed account with the Lender

or any of the BS Group Companies or the opening of any account byiehe (€ither alone or jointly with

others) with the Lender or any of the BS Group Companies, and shall extend to cover all or any indebtedness,
moneys or funds due or payable from the Client to the Lendésraarg/ ofthe BS Group Companies on any
accoum or otherwise as herein provided.

No change in the constitution of the Client nor of the persons, firms or companies or other entity for whose
indebtedness, obligations and liabilities the Charge shall at any time stand as security shall affectyhe valid
of or discharge the Charge. If the Client is a firm and in the event of dissolution of the firm the Charge shall
apply to all the indebtedness, obligations and liabilities incurred by the firm or in the firm name until the
actual receipt by the Lendef written notice of dissolution, provided always that such notice of dissolution
shall not affect the indebtedness, obligations and liabilities incurred by the Client prior to actual receipt by
the Lender of such notice. If, however, the dissolution igslgon only of the introduction of a partner into

the firm the Charge shall continue and in addition to the indebtedness, obligations and liabilities of the old
firm shall apply to all indebtedness, obligations and liabilities due, payable or incumedifioy the new

firm thereby constituted as though there had been no change in the firm as previously constituted.

All rights and powers of the Lender hereunder and the Charge shall remain in full force and effect

notwithstanding any neglect or delay lretenforcement thereof or any indulgence or forbearance given or
continued to be given to the Client.
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14. Protection & Indemnity

14.1 The Lender shall not be answerable or responsible for the loss of or damage to or diminution in value of any
of the Charged Propiees however arising whilst the same are in the possession, custody, retention or control
of the Lender or its agents.

14.2 If any action or proceeding is commenced or any claim or demand is made by any person against the Client
in connection with any ntter herein contained or the Charged Properties or any part thereof or against the
Lender in connection with any matter herein contained or the Charged Properties or any part thereof, the
Client agrees to indemnify the Lender against any loss, costs ense® including all legal or other
professional fees which shall be incurred by the Lender in connection therewith. If any such action or
proceeding is commenced or claim or demand is made, the Lender shall be entitled (but not obliged or bound)
to take suh reasonable steps as it shall deem advisable including the withholding of payment or delivery to
the Client of any part or all of the money or fund or the Charged Properties and the cancellation or non
compliance with any orders or instructions which@ient may have given or may give to the Lender.

15. Information of Client

15.1 From time to time, it is necessary for the Client to supply the Lender with data in connection with the opening
or continuation of the Accounts and the establishment, continuation of Credit Facilities or loans or provision
of finance services. Failure taigply such data may result in the Lena@erd/or any of the BS Group
Companieseing unable to open or continue the Accounts or establish, continue Credit Facilities, loans,
credits, advances or provide finance services. It is also the case that datkeeteddoom the Client in the
ordinary course of the continuation of the credit or finance relationship.

15.2 The purposes for which data relating to the Client may be used are (without limitation) as follows : (a) the
daily operation of the Accounts and thervices and Credit Facilities provided to the Client; (b) conducting
credit checks; (c) ensuring ongoing credit worthiness of the Client; (d) designing and marketing services or
related products; (e) determining the amount of indebtedness owed to ag Bidht; (f) collection of
amounts outstanding from the Client and those proc
the requirements to make disclosure under the requirements of any law binding on the Lender; and (h)
purposes relating éreto.

15.3 Data or information held by the Lender relating to the Client and/or the Accounts will be kept confidential
but the Lender may provide such information to (without limitation) the following : (a) any employee, agent,
contractor, sulzontractor orhird party service provider who provides administrative, telecommunications,
computer, payment, clearing or other services to the Lender in connection with the operation of its business;
(b) any other person under a duty of confidentiality to the Lend&rding but not limited t@ny ofthe BS
Group Companies which have undertaken to keep such information confidential; (c) any actual or proposed
assignee of the Lender or participantor-puar t i ci pant or transferee of th
Client; and (d) the relevant regulatory bodies, if so requested by such regulatory bodies.

15.4 Under and in accordance with the terms of the Personal Data (Privacy) Ordinance any individual: (i) has the
right to check whether the Lender holds data aboutamichthe right of access to such data; (ii) has the right
to require the Lender to correct any data relating to him which is inaccurate; and (iii) has the right to ascertain
the Lenderds policies and pract i dnddafpersonal datalheldby on t
the Lender.

16. Dealing, Mortgage and Custody of Charged Properties

16.1 The Client irrevocably and unconditionally consents, agrees and authorizes the Lender and/or any of the BS
Group Companies at any time and from time to time t

(@ deposit, mortgage, charge, pledge, create any security interest over, transfer, assign or release the
Charged Properties or any part thereof (either separately or together with other Securities
Commodities Exchange Contract$-/O Contracts FX, Foreign ExchangeContracts Bullion,
Contractsand/or properties or assets) by way of collateral or security or otherwise for facilities,
credits, loans or advances (of any amount, for any period of time and upon any terms) made or
continued to be made to thender and/or any of the BS Group Companies without notice to the
Client;

(b) use, borrow or lend the Charged Properties or any part thereof (either separately or together with
other Securities and/or properties or assets) for the purpose of performinfijlorgfglettlement
or clearing obligations of BS Securities between the members of SEHK or the relevant Clearing
House without notice to the Client;

(c) use, borrow or lend the Charged Properties or any part thereof (either separately or together with
other Seurities and/or properties or assets) for the purpose of performing or fulfilling settlement
or clearing obligations of BS Securitiaador BS SecuritieSrading Agent between the members
of Foreign Stock Exchange or the relevant Clearing Huaus®ut notice to the Client;

(d) use, borrow or lend the Charged Properties or any part thereof (either separately or together with
other Commodities and/or Exchange Contracts and/or F/O Contracts and/or properties or assets)
for the purpose of performing dulfiling margins (initial, maintenance or additional) or
adjustments (variation or otherwise) requirements on BS Futures, or settlement or clearing
obligations of BS Futures between the members of HKFE or the relevant Exchange or Clearing
House without ntice to the Client;
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(e) use, borrow or lend the Charged Properties or any part thereof (either separately or together with
other Commodities and/or Exchange Contracts and/or F/O Contracts and/or properties or assets)
for the purpose of performing or fulfillqy margins (initial, maintenance or additional) or
adjustments (variation or otherwise) requirements on BS Futurés &8IFutures Trading Agent,
or settlement or clearing obligations of BS Futured@rBS Futures Trading Agent between the
members of Feign Futures Exchange or the relevant Clearing House without notice to the Client;

® use, borrow or lend the Charged Properties or any part thereof (either separately or together with
other Bullion and/or Contracts and/groperties or assets) for the puspoof performing or
fulfilling settlement or clearing obligations of between the members tife Marketor the
relevant Clearing House without notice to the Client;

(9) use, borrow or lend the Charged Properties or any part thereof (either separatgdthmartavith
other Bullion and/or Contractsand/or properties or assets) for the purpose of performing or
fulfilling margins (initial, maintenance or additional) or adjustments (variation or otherwise)
requirements on BSB andor BSGB Trading Agent, or sd&ment or clearing obligations of
andor BSGB Trading Agent between the membershérket or the relevant Clearing House
without notice to the Client;

(h) use, borrow or lend the Charged Properties or any part thereof (either separately or together with
other FX and/or Foreign ExchangeContractsand/or properties or assets) for the purpose of
performing or fulfilling settlement or clearing obligations of BSbetween the members tife
Marketor the relevant Clearing House without notice to the Client;

0] use borrow or lend the Charged Properties or any part thereof (either separately or together with
other FX and/or Foreign ExchangeéContractsand/or properties or assets) for the purpose of
performing or fulfilling margins (initial, maintenance or additionatf)adjustments (variation or
otherwise) requirements on BB andor BSFL Trading Agent, or settlement or clearing
obligations of B&L andor BSFL Trading Agent between the membersMidrketor the relevant
Clearing House without notice to the Client;

0] deliver, transfer or deposit the Charged Properties or any part thereof (either separately or together
with other SecuritiesCommodities Exchange Contract$/O ContractsFX, Foreign Exchange
ContractsBullion, Contractsand/or properties or assets) with any agent or contractor for custodial
purpose at the risk, cost, charge or expense of the Client without notice to the Client; and

k) use, deal with, deposit, mortgage, chardedge, create any security interest over, transfer, assign,
lend or release the Charged Properties or any part thereof (either separately or together with other
Securities Commodities Exchange Contract$/O ContractsFX, Foreign Exchang€ontracts
Bullion, Contractsand/or properties or assets) for any purpose or reason whatsoever, in such
manner or way, for such period of time, upon such terms, for such consideration, for such benefit
or advantage as BS Securities and/or BS Fumdf%rBSFL and/oiBSGBand/or any of the BS
Group Companies shall (in their respective absolute discretion) think fit without notice to the Client.

16.2 The Client agrees and acknowledges that all the risks of the Charged Properties are remaining with the Client
and that neithethe Lender nor any of the BS Group Companies nor their respective agent or contractor shall
be under any obligation to insure any of them against any kind of risks, which obligation is remained with
the Client.

16.3 The Client understands, accepts, agredssaknowledges that all the risks, consequences, effects and results
of the consents, agreements, authorizations and acknowledgments contained in this Clause, and in particular
understands, accepts, agrees and acknowledges that the Charged Propeytjgsrbthemeof may be subject
to mortgage, charge, pledge, lien, security interest or third party interest or right, and the release, discharge
or return of the Charged Properties or any part thereof may be subject to the discharge, release or satisfaction
of such mortgage, charge, pledge, lien, security interest or third party interest or right.

17. Liquidation of Accounts

17.1 At any time as the Lendendbr any of the BS Group Companies shall determine appropriate and/or upon
the occurrence (in the sole and subjective judgment of the Lender) of any Event of Default, the Lender or any
of the BS Group Companies shall have the right, without notice andiirréspective absolute discretion,
to -

(@ take such action or do such act, matter or thing as it shall consider necessary or desirable to comply
with or to perform, cancel or satisfy any obligations of the Leratetbr such BS Group
Companies to the Cli¢ror any obligations of the Clienthe Lenderandbr such BS Group
Companies to the relevant Exchange and/or Clearing House &falfoet and/otbroker, as the
case may be, in respect of any outstanding transaction of or dealing in the Se@aritie®dties
Exchange Contracts/O ContractsFX, Foreign Exchang€ontracts Bullion and/or Contracor
in respect of any open contract (such action includes but not limited to closing out and/or
performing such open contract);

(b) close out or perform any or apen contracts in the Accounts;

(c) sell, purchase, transfer in, transfer out, trade, dispose of, deal with, settle, clear all or any Securities,
Commodities, Exchange ContracB8O ContractsFX, Foreign Exchang€ontracts Bullion or
Contract and/or

(d) cancelany outstanding orders in order to close the Margin Account, Futures MF AcBollitn
Account FX Accountor any Account.

Any sale, purchase, disposal, trading, dealing, transfer and/or closing out of the Securities, Commaodities,
Exchange Contract§/O ContractsFX, Foreign Exchang€ontractsBullion or Contracior open contract
shall be made according to the judgment of and at the discretion of the Lender or such BS Group Companies,
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either by direct sale, purchase, disposal, trading, dealingféraor closing out at any time or in the same
contract month or on any Exchange or market where such business is then usually transacted. In all cases, a
prior demand or call, or prior notice of the time or place of sale, purchase, disposal, trading, tteakfer

or closing out shall not be considered as waiver of the right of the Lender or such BS Group Companies
herein provided.

On the exercise of the rights of the Lender and the BS Group Companies under Clause 17.1, all moneys or
funds owing to te Lenderandbr any of the BS Group Companies hereunder shall become immediately
payable and the Lender or any of the BS Group Companies shall not be obliged to deliver to the Client any
amount of the Securities or the underlying Comniesldr any money ofund due to the Client in respect of

any transaction, dealing, Exchange Conir&® ContractFX, Foreign Exchang&€ontracts Bullion or
Contractuntil all indebtedness, obligations and liabilities of the Client to the Leswukor any of the BS

Group Companies undére Loan Agreemerare paid, satisfied or discharged.

Offset and Combination of Accounts

Notwithstanding anything containedtime Loan Agreemerdr in any other document between any of the BS
Group Companies and the Client, the Client irrevocably and unconditionally authorizes and directs the Lender
to, with or without notice, offset and wiibld from and apply the Charged Properties, receivables, moneys
funds propertiesandbr assets held in or for the Margin Account, Futures MF Accéfiiccount,Bullion

Account and/orany Account against and in whole or partial payment, discharge isfastbn of any
indebtedness, obligations or liability (of whatsoever nature whether primary, collateral, several, joint or in
other currencies and whether or not in connection with the Margin Account, Futures MF Ade§unt
Account,Bullion Accountandbr any Account) owed by the Client to the Lendrdbr any of the BS Group
Companies.

Without prejudice to the generality of Clausg1], if the Client has more than oAecount, any of the BS

Group Companies is hereby authorized by the Client &amatime combine or consolidate all or any of the
Margin Account, Futures MF AccourfEX Account,Bullion Accountand Accounts and offset or transfer

any of the Charged Propertiesceivablesmoneys, funds, propertiesmdbr assets in any one or moretioé

Margin Account, Futures MF Accouri®X Account,Bullion Accountandbr Accounts in or towards payment,
discharge or satisfaction of any indebtedness, obligations or liabilities of whatsoever nature to any of the BS
Group Companies in respect of anytbé Margin Account, Futures MF Accouri@X Account,Bullion
Account,Accounts or other accounts. Where any such combination, consolidation, offset or transfer requires
the conversion of one currency into another, such conversion shall be calculatezpat tiage of exchange

(as conclusively determined by any of the BS Group Companies) prevailing in such foreign exchange market
as any of the BS Group Companies shall determine to be relevant on the date of the combination,
consolidation, offset or transfer

Default

Any one of the following events shall constitute an event of defdeme(it of Default’) :-

(@) at any time when the Lender shall, in its sole discretion, consider it necessary for the protection of
the Lendeandbr any of the BS Group Compasije
(b) the Client fails or refuses to pay or settle any outstanding amount, money, fund, purchase price or

other payment becoming due or payable utitket oan AgreementheTransactiorAgreement or
any other agreement with any of the BS Group Companies;

(c) the Client has failed or refused, on demand, to settle or pay any outstanding amount, money or
debit balance on any of tieccount(s);

(d) the Client violates or fails to perform on a timely basis any term, undertaking, agreement, covenant
or condition on its parto be performed undethe Loan Agreement and/dhe Transaction
Agreement

(e) the Client fails or refuses to discharge, pay, satisfy or perform any of the Client's liability, obligation

or indebtedness undahe Loan Agreementhe TransactionAgreement omany other agreement
with any of the BS Group Companies;

) the Client has not provided any margin (initial, maintenance or additional) or adjustments (variation
or otherwise) when the same become due or payable tirelenan AgreementheTransaction
Agreenent, or has failed or refused to comply with any request, call or demand mang dfythe
BS Group Companigsursuant tahe Loan Agreemerandbr theTransactiorAgreement;

(9) breach, refusal, failure or default of or by the Client in complying with,lifabfi, performing or
observing any term or condition tife Loan Agreementhe TransactiomPAgreement or any other
document with any of the BS Group Companies;

(h) any representation or warranty madehia Loan Agreement, the Transaction Agreenogrim any
document delivered to any of the BS Group Companies being or becoming incomplete, untrue or
incorrect;

0] any consent or authorization required by the Client to entetttieth.oan Agreemerdand/or the

Transaction Agreemebeing wholly or partlyevoked, suspended, terminated or ceasing to remain
in full force and effect;

0] the filing or commencement of a petition or application in bankruptcy, liquidation or winding up,
petition or application for the appointment of a receiver, or the commencemettiteofsimilar
proceedings against the Client;

(k) the Charge or any security created or any part thereof respectively in relation to the indebtedness,
obligations or liabilities undehe Loan Agreemeriieing avoided or discontinued;
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0] any deterioration or impar ment (in the Lenderés opinion) o
Lendeb spinion) in the value or market price (whether actual or reasonably anticipated) of the
Charged Properties or any security or any part thereof respectively;

(m) the levying of atichment or charge agairessty Accoun(s);
(n) any third party asserts a claim, right or interest in respect of any moneys or fangéatoun(s);
(o) the Client takes advantage of any bankruptcy, liquidation, reorganization, moratorium, insolvency

or similar law or makes or proposes to make any arrangements or compositions for the benefit of
any of the Client's creditors, or is the subject of any order, judgment or decree entered by any court
providing for the winding up, reorganization, liquidationappointment of a liquidator, trustee in
bankruptcy or receiver of the Client or a substantial part of the Client's business or assets;

(p) the Client becomes insolvent or dissolved for any reason whatsoever, merges or becomes
consolidated with any neaffiliated party, or sells all or a substantial portion of its business or
assets;

() the death, liquidation or judicial declaration of incompetence of the Client;

(9] any action or proceeding is commenced or any claim or demand is made by any person against the

Clientin connection with any matter herein contained or the Charged Properties or any part thereof
or against the Lender in connection with any matter herein contained or the Charged Properties or
any part thereof;

(s) the occurrence of af Zent ofDefauld as defhed in theTransactiorAgreement;

t) any adverse change (in the opinion of the Lender) in the corporate structure, business, assets,
financial condition, and general condition or prospects of the Client;

(u) at any time when any of the BS Group Compan&S Sectities Trading Agent, BS Futures

Trading Agent, BSFL Trading Agent and/or BSGB Trading Agenor becomes under any
obligation imposed by any relevant Exchange and/or Clearing House Muatiat and/obroker
or any applicable laws, rules and regulatitmdo any of the acts mentioned in Clau%& and 19
and

(v) the occurrence of any event which, in the opinion of the Lender, may or shall jeopardize, prejudice
or affect any of the rights, interests or benefits of any of the BS Group Companies.

19.2 If an Eventof Default (in the sole and subjective judgment of the Lender) occurs, then all amounts owing by
the Client to the Lendeandbr any of the BS Group Companies shall become immediately payable on
demand, and interest will accrue, at the rate specifiedans€4, on the amounts outstanding from time to
time, the further performance by the Lenderdbr any of the BS Group Companies of anytlogir
outstanding obligations to the Client under loan Agreement and/or the Transactigreement (whether
for payment of money or otherwise) shall be conditional upon the Client having fully discharged all its
obligations tothe Lenderandbr any of the BS Group Companies under ltloan Agreement and/or the
TransactionAgreement, and the Lendandbr any of the BSGroup Companieshall be entitled at their
absolute discretions, without further notice or demand and in addition to and without prejudice to any other
rights or powers conferred under thean Agreement and/or th€ransactiomAgreement, to forthwith

(@) satisfy any obligations the Client may havette Lenderandbr any of the BS Group Companies
(either directly or by way of guarantee or other security) by selling, realizing or otherwise dealing
with, in such manner athe Lenderandbr any of the BS Grugp Companiesn their absolute
discretion may determine, all or part of any propentyassetsheld by any of theBS Group
Companiedor any purpose in any of the Accounts, and to apply the proceeds in reduction of all or
part of anyindebtedness

(b) take sieh action or do such act, matter or thing as it shall consider necessary or desirable to comply
with or to perform, cancel or satisfy any obligations of the Lemaaetor any of theBS Group
Companies to the Client or any obligations of the Cli#m¢ Lerder andbr such BS Group
Companies to the relevant Exchange and/or Clearing House &falfoet and/obroker, as the
case may be, in respect of any outstandiransactios or in respect of any open contract (such
action includes but not limited to clogiout and/or performing such open contract)

(c) suspendheobligationsof theLenderandbr any of the BS Group Companigsperform pursuant
to theLoan Agreement and/or the Transactfgreement;

(d) revise, change, withdraw, stop or cancel the Credit Fasilitzeilities, advances, credits or loans
made or granted to the Client, or any part thereof respectively;

(e) demand payment, repayment, discharge, satisfaction, performance or fulfilment of the

Indebtedness and/or other amount, interest, sum, moneys srdwitth by the Client to the Lender
andbr any of the BS Group Companies;

) enforce the Chargand/or the security constituted or created under and pursuant to the Loan
Agreementand/or the Transaction Agreement

(9) liquidate the Accounts or ayccount;

(h) close out or perform any or all open contracts in the Accounts;

0] sell, purchasdransfer in, transfer outsade, dispose of, deal witkettle, clear all or any Securities,

Commodities, Exchange Contraci5O Contrats FX, Foreign Exchange&ontracts Bullion,
Contractspropertiesandbr assets in the Accounts;

0] call upon or enforce any security which may have been issued, made or created in favour of the
Lenderandbr any of the BS Group Companies as securityfelndebtedness or the indebtedness,
liabilities or obligations of the Client undéire Loan Agreemerandbr theTransactiorAgreement;

(k) exercise the right of offset and combinationmespect oiny of the Accounts

0] exercise any options held lapy of the BS Group Companies behalf of the Client;

(m) immediately terminatehe Loan Agreemenand/or theTransactionAgreement and/or other
agreement with any of the BS Group Companies;

(n) exercise any or all the rights apdwers of the Lendesndbr any of the BS Group Companies

underthe Loan Agreemergndbr theTransactiorAgreement;
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(o) cancel any or all outstandingstructionsorders or any other commitments made on behalf of the

Client;

(p) take any actions, or do any aatstters or things as authorized, instructed, directed, appointed or
empowered undehe Loan Agreemergndbr theTransactiomAgreement;

Q) take such actions, or do such acts, matters or things as the lagwttarany of the BS Group
Companies shall thinktfin relation to the Charged Properties; and/or

(9] take or not to take any actions, or do or not to do any acts, matters or things as theihéoder

any of the BS Group Companies shall think fit.

Representation, Undertaking and Warranty

The Client repreents, warrants and undertakes with the Lender and all the BS Group Companies that :

@) the Client is duly incorporated, validly existing and in good standing under the laws of the place of
its incorporation. The Client has power and authority to carnherClient's business which the
Client now conducts or proposes to conduct and the businessthiad®ean Agreement and/or the
Transaction Agreemenand to own, acquire, enter into or hold Securities, Commodities, Exchange
Contracts, F/O ContractsX, Foreign Exchang€ontractsBullion, Contract property and assets;

(b) the Client has full power and authority to enter into, sign, execute, perform and fulfill the Client's
duties and obligations undéne Loan Agreement and the Transaction Agreenaert to purchase,
invest, sell, trade, exchange, acquire, enter, makd, Heposit, transfer, dispose, clear, settle or
deal in, of and with all kinds of Securitig€CommoditiesExchange Contracts/O ContractsFX,

Foreign Exchang€ontractsBullion and/or Contracin accordance with and subject to the terms
and conditios of theTransactiolPAgreement, and to incur indebtedness and liabilities as a result;

(c) all necessary corporate and other action have been taken, and all necessary shareholder and other
consent have been given to authorize the entering, signing, exepaitormance and fulfilment
of the Loan Agreement and the Transaction Agreenidrdg Loan Agreement and the Transaction
Agreementwhen signed or executed by the Client will constitute valid and legally binding
obligations of the Client in accordance wits terms and conditions;

(d) the financial statement and accounts of the Client supplied to the Lender have been prepared in
accordance with accounting policies consistently applied, and present a true, fair and accurate view
on the operation of the Client fte relevant accounting period and the financial position of the
Client at the end of such accounting period;

(e) the meeting of the board of directors of the Client (certified extract minutes of which have been
supplied to the Lender) resolving, inter althe approval, entering into, signing, execution,
performance and fulfilment dhe Loan Agreement and/or the Transaction Agreemastduly
convened and held on or prior to the datthefLoan Agreemerand/or the Transaction Agreement
and such resolutian which were duly passed thereat in accordance with its constitutional
documents have been entered in its minutes book and are in full force and effect;

) other than the Client, no one has interest in the Accounts;

(9) all information stated ithe Loan Agreemerdnd the Transaction Agreemeant provided by the
Client in connection with the opening of the Accounts are true, complete and correct;

(h) the specimen signature(s) on tiecountOpening Form is/are thegenuine signature(s) of the

authorized signer(syhom is duly authorized by thmard ofdirectors of the Client that BS Group
Companies shall dispense with making enquiries, verification or investigation in relation to the
authorization of signature(s);

0] the Client undertakds absolve and exonerate BSoup Companiesom all blames and liabilities
and to indemnify BSSroup Companiesagainst all losses, damages, liabilities, claims, demands
and costs arising out or in respect or as a result @3®8p Canpaniesagreeing to accept and act
on the said resolution as effectively and duly passed and the said signature(s) as genuine and to
dispense with making enquiries in relation thereto

0] the Client entering intthe Loan Agreement and the Transaction Agreiioes not and will not
violate or exceed any borrowing or similar limit or other power or restriction granted or imposed
by any law to the Clienand

(k) all necessary consents or authorization which may be required for the entering and exethgion of
Loan Agreement and the Transaction Agreenhane been obtained and are and shall continue in
full force and effect.

Further Assurance

The Client agrees and undertakes with the Lender that upon the request of the Lender, the Client shall or shall
procure such person who is acceptable to the Lender at the Client's own costs and expenses forthwith and at
any time hereafter, whether before or after the Charge shall have become enforceable, execute, do and pass,
or cause or procure to be executed, doneassed such legal or other mortgages, charges, pledges,
assignments, transfers, assurances, powers of attorney, deeds, documents, letters, resolutions, acts and things
in favour or for the benefit of the Lender as the Lender shall require (a) in tionneith the implementation,

execution and enforcement of any of the term and any right in favour of the Lender under the Loan
Agreement, and (b) over or in respect of the Charged Properties or any of them as further security for the
Indebtedness or (dkse Lender shall require) for perfecting the security hereby constituted or vesting the full
benefits of the Charged Properties or any of them
has become enforceable) any purchaser thereof. Sadiyages, charges, pledges, assignments, transfers,
assurances, powers of attorney, deeds, documents, letters, resolutions, acts and things shall be prepared by
the Lender, at the cost and expense of the Client, and shall contain such provisions atettehbéimequire,

for which purposes the Client appoints the Lender as the duly authorized representative of and on behalf of
the Client.
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More than One Person

Where the Client consists of more than one person (whether a partnership or otherwise):

@) eachof them shall be bound though any other of such persons intended to be bound is not, for
whatever reason, so bound. References to the Client shall be construed to any or each of them;
(b) each of them shall be jointly and severally liable to and responsibted liabilities, obligations
and indebtedness undee Loan Agreement
(c) the rights, powers, claims, demands, instructions, directions, decisions and/or authorizations under

the Loan Agreemenshall be exercised, performed or made by any of them selyaeate
independently with any other of such persons. The act, conduct, instructions, directions, decisions
and/or authorizations of any of such persons shall be jointly and severally binding on any or all of
such persons;

(d) the Lender andr any of the BS Gyup Companies shall be entitled to deal separately with any of
them on any matter including the discharge, satisfaction or performance of any liability, obligation
or indebtedness to any extent without affecting the liability of any other of such persons;

(e) each one of them shall waive in favour of all the BS Group Companies the right of proof in
competition with any one anoreof the BS Group Companies in the bankruptcy or insolvency of
the other(s) and none of them shall take from the other(s) any caeoteaity without prior written
consent from all the BS Group Companies;

4] the discharge, satisfaction or performance of any liability, obligation or indebtednesstheder
Loan Agreemenby any of the BS Group Companies in favour of or for the benefit obasych
persons shall be and be deemed to be full and sufficient discharge, satisfaction or performance of
such liability, obligation or indebtedness in favour of or for the benefit of any or all of such persons.
The payment of money or fund by any of 88 Group Companies toward or in favour of any of
such persons shall be and be deemed to be full and sufficient discharge, satisfaction or performance
of such payment of money or fund toward or in favour of any or all of such persons; and

(9) subject to the awsent or discretion of the Lender, any of such persons is entitled to deposit or
transfer any Securitie€ommodites, Exchange ContrastF/O Contract, FX, Foreign Exchange
ContractsBullion and/or Contrado or out the Accounts. Any one of such pess@not entitled
to claim or assert interest, benefit, ownership or title to any particular or specific Securities
Commaodities Exchange Contractd/O Contracts FX, Foreign ExchangeContracts Bullion
and/or Contracts in the Accounts separately or independently with any other of such persons.

Power of Attorne

The Client willingly and irrevocably appoints and constitutes each and any of the BS Group Companies as
its lawful attorney to do anexecute all such acts, deeds, documents or things on behalf of the Client as it
considers necessary or desirable in connection with the implementation, execution and enforcement of any
of the terms, rights and powers conferredh®/Loan Agreemerand agees to ratify or confirm all such acts,
deeds, documents or things by any of the BS Group Cadegancluding (without limitation) the following:

(@) to sign or execute any documents and do all acts and things which may be required dnevhich
Lenderthinks fit for carrying out any obligations of the Client under ThansactionrAgreement
the Loan Agreemerdr otherwise or for realizing any security giverttie Lendeor for giving to
the Lendernd/orany of the BS Group Compisthe full benefit of tie TransactionAgreement
andthe Loan Agreemenand

(b) to make any claim or take any action whitle Lendemay consider necessary or desirable in
connection with any transaction contemplated by, or related td réresactionAgreementthe
Loan Agreemenobr in connection with any asset subject to lien or security in favahedfender
in each case on such termslas Lendemay in its sole discretion consider appropriate.

The Client also agrees that this power of attorney is in addition to andaaynlimits or restricts any rights
which any of the BS Group Companies may have under any other agreement between the Client and any of
the BS Group Companies.

The Client declares that the powers conferred ugoy of the BS Group Companies undiére Loan
Agreemenshall be given the widest interpretation and may be exercised by any person authorized by any of
the BS Group Companies for such purpose.

The Client hereby further declares that the authority herein contained shall remain in full force eind effe
until the termination ofhe Loan Agreemerih accordance witthe Loan Agreement

Termination

The Client shall only terminatbe Loan Agreemertty a valid and effective prior written notice to the Lender.
The aforesaid prior written notice shall bevalid and effective prior written notice only and only if such
notice shall be actually received by the Lender and the effective date for terminatierLofin Agreement
stated therein shall be at least 7 Business Days after the date of receipt nbtieelby the LendeThe

Loan Agreemenshall be terminated by the Lender at its discretion and at any time by notice given by the
Lender to the Clientvithout the need to give reasons for such termination

The termination ofthe Loan Agreemershall not affect or prejudice :
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@ the liabilities, obligations or indebtedness of the Client existing, arisen or incurred at the time under
the Loan Agreemertr any agreement made with any of the BS Group Companies on or before the
termination of the Laan Agreementincluding but not limited to the indebtedness, liabilities or
obligations of the Client arising out of or in connection with any open positions or outstanding
transactions at the time of the terminatiornih&f Loan Agreement

(b) the liabilities,obligations or indebtedness of the Client arising out of or in connection with any
agreements, warranties, representations, undertakings and indemnities given by the Client under
the Loan Agreement, the Transaction Agreenoeriny agreement made with asfithe BS Group
Companies;

(c) the rights and powers to close out, transfer or settle all the open positions or outstanding transactions
of the Client, and the rights and powers to take such action or do all such acts and things incidental
or in relation to e closing out, transfer or settlement mentioned in this Clause; and

(d) the rights and powers to take such action or do all such acts and things incidental or in relation to
the termination, conclusion, consolidation, clearing or settlement of all the Slitflities,
obligations or indebtedness undee Loan Agreemenbr the rights and powers to take such action
or do all such acts and things incidental or in relation to the terminatibe &ban Agreement

Miscellaneous Provisions

The provisions ofthe Loan Agreemerghall be binding on and ensure to the benefit of the successor, assign
and personal representative of each Party provided that the Client shall not assign, transfer, alienate, charge
or otherwise dispose of any of th#erest, rights, benefits, liabilities or obligations hereunder without the

prior written consent of the Lender, and the Lendefa@rahy of the BS Group Companies may at any time
assign, alienate or otherwise dispose of all or a part only of their tegpeterest, rights, benefits, liabilities

and obligations undehe Loan Agreemertb any person without the prior consent or approval of the Client.

Any assignee, transferee or successor of the Learttiir any of the BS Group Companies shall have the

same interest, rights, benefits, liabilities and remedies as if it were the laedersuch BS Group Company.

The Lenderandbr any of the BS Group Companies may delegate oitentract the performance of its
obligations hereunder as it think fit.

Any provision ofthe Loan Agreemenbecoming prohibited by or unlawful or unenforceable under any
applicable law actually applied by any court of competent jurisdiction shall, to the extent required by such
law, be severed frorthe Loan Agreemerdnd renderg ineffective so far as is possible without modifying

the remaining provisions diie Loan AgreemenWhere, however, the provisions of any such applicable law
may be waived, they are waived by the Parties to the full extent permitted by such law to thatére

Loan Agreemenshall be a valid and binding agreement enforceable in accordance with its terms and
conditions.

Without prejudice to other provisions thle Loan Agreementlating to communication or notice by or from

the Lender or any of the®BGroup Companies and the right of the Lender or any of the BS Group Companies

to use any way or method of communication, any report, confirmation, statements, notice and other
communication from the Lender or any of the BS Group Companies to the ClismthumLoan Agreement

may be delivered personally oEmal®)ntaddr esossead otro fte
the address or fax number omfail address set out in the Account Opening Form, at its registered office or

at such other attess or fax number or-fBail address as may have been natified in writing by the Client to

the Lender (such notification shall only take effect 24 hours after the actual receipt of the same by the Lender).
Any such report, confirmation, statements, noticel other communication shall be deemed to have been
received by the Client (a) if hand delivered, when delivered, (b) if given by post, 24 hours after the same has
been posted, or (c) if given by fax ofnkail, at the same time when it is dispatched. Gtmtents of such

report, confirmation, statements, notice or communication or statement of account issued by the Lender or
any of the BS Group Companies shall be or be deemed correct, accurate and conclusive and no objection
thereto shall be made by thdigdt unless written objection is actually received by the Lender or such BS
Group Company within 24 hours after hand delivery or transmission by faxr@ilEor in case of posting

48 hours thereafter.

Any letter, notice, documents or other communicafrom the Client to the Lender or any of the BS Group
Companies shall take effect only on actual receipt of the same by the Lender or such BS Group Companies
(as the case may be).

The Loan Agreemersupersede all prior engagements, arrangements, agtseanercontracts whether oral

or in writing whatsoever made by the Lender. No warranties or representations express or implied are or have
been made or given by the Lender or by anybody on his behalf relating to the suthjedtadn Agreement

prior to the signing hereof. If any such warranty or representation express or implied has been made the same
is withdrawn or deemed to have been withdrawn immediately before the Lender enteritige ihtzan
Agreement However the Loan Agreemertdo and will not spersede any prior engagements, arrangements,
agreements and contracts whether oral or in writing whatsoever and whether past, present or future made by
the Client with or in favour of the Lendandbr any of the BS Group Companies, and do and will necaff

or prejudice any or all the liabilities, obligations or indebtedness whether oral or in writing whatsoever and
whether past, present or future of the Client to the Leadlgbr any of the BS Group Companies.

In the event or of death or liquidationthie Client or in the event of the Client being rendered incapable or

di sabled from managing and administering the Clie
the Lender of written notice of death, liquidation or incapacity or displufithe Client, all the BS Group
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Companies may, but not obliged to, continue to act upon the instructions of the Client as if the Client were
still alive, existing or capable of managing and administering the Client's property or affairs.

25.7 The rights, remedies, powers and privileges of the Lender and the BS Group Companig¢keuhdan
Agreementre cumulative and not exclusive of any rights or remedies provided by law. No time, indulgence
or forbearance granted by the Lendadbr any ofthe BS Group Companies shall operate to waive any of
its rights undethe Loan Agreementor shall any single or partial exercise thereof preclude any other or
further exercise thereof.

25.8 The Lender shall have absolute rights to amend, delete or substitute any of the terms herein or add new terms
to the Loan Agreemenand/or theTransactionAgreement. An amendment notice and the revideohn
Agreemen@and/orTransactomM gr eement wi | |Imporeantpeonssb edobhtmhhef ABS \
at www.bsgroup.com.hkin addtion, the Lender will notify the Client on such revisidme Client should
visit the BS Website from time to time for obtaining the latesin Agreemenand/orTransactiorAgreement
and read the terms there&uch amendment, deletion, substitution atittah shall be deemed as effective
and incorporated herein (and shall form part oflthen Agreemenand/orTransactionrAgreement) on the
date of publication of such amendment notice. The Client may raise written objection within fourteen (14)
days aftethe publication of such amendment notice at the BS Welsiting which, it shall be deemed an
acceptance of such amendment, deletion, substitution or addition.

25.9 Time shall in every respect be of the essence of the liabilities and obligations ofeieu@liethe Loan
Agreement

25.10 The English version and the Chinese versiothefLoan Agreemersdre of the same legal effect. However,
in the event of any inconsistency between the English version and the Chinese version, the English version
shall grevail.

26. Governing Law and Jurisdiction

26.1 The Loan Agreemerthall be governed by and construed in accordance with the laws of Hong Kong. The
Clientandany of theBS Group Companies hereby irrevocably submit to the exclusive jurisdiction of the
courts of Hong Kong as regards any claim, matter or proceedings arisingthideran AgreemeniThe
Client agrees that the rulings, orders, decisions and/or judgmethis odurts of Hong Kong shall be final
and conclusive.

26.2 The Client agrees thaainy BS Group Companies is/are entitled to enforce and execute the judgment of the
courts of Hong Kong in any jurisdiction as it thinks fit. The Client hereby further agreesoppdse in any
legal proceedings arising undbe Loan Agreemerfincluding the legal proceedings in other jurisdiction for
enforcement of judgment) and not to appeal the judgments of the courts of Hong Kong or other jurisdictions.

26.3 The Client agrees thany writ, summons, order, judgment or other document shall be and be deemed duly
and sulfficiently served on the Client if addressed to the Client and left at or sent by post to the address of the
Client set out in the Account Opening Form or last knowthée Lender. The foregoing shall not limit the
Lenderdés right to serve process on the Client in
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